



. Bio LIGRARY: 
NIV. OF MICH, 


The | (financial, 
anneal Thranic 


INCLUDING 







Bi. 




























































































, 
Bank and Quotation Section (Monthly) State and City Section (semi-Annually) 
ay P ‘ ° 
’ Railway and Industrial Section (Quarterly) Street Railway Section (™y.3=*) 
Entered according to Act of Congress in the year 1906,by WiLtIam B. Dana ComPanr, in Office of Librarian of Congress, MB Ra 
A weekly newspaper entered at Post Office, New York, as second-class matter—WILLIAM B. DANA COMPANY, Publishers, 7634 Pine St., N. Y. 
VOL. 82. NEW YORK, JUNE 23 1906. NO. 2139. 
Financial. Financial | Financial, 
: | FISK & ROBINSON THE LIBERTY 
AMERICAN BANK mAnunees NATIONAL BANK, 
NOTE COMPANY Government Bonds NEW YORK. 
. and other Capital, Surving fad a, Profits, 
78 T0 86 TRINITY PLACE, NEW YORK Q 145 9 = 
. Business Founded 1795. Reorganized 1879 Investment Securities | CHARLES |” Sorry Base, Presiéent, EID, 
E . Pri t MEMBERS NEW YORK STOCK EXCHANGE CHAKLE Ht} SW. IRCKS, FRED r 'E, MCGLYNN, 
Engravers é* rrinters ont titties Gtenin 98 Sento Serect HENRY F. DAVISON, Chatrmun Exec. Com, 
NEW YORK BOSTON DIRECTORS: 
; BANK NOTES, SHARE CERTIFICATES, Heury Graves ie G. Converse,” 
BONDS FOR GOVERNMENTS AND COR- | Henry G. Tinker 2. A. Gillespie. 
BONDS FOR GOVERNMENTS ANDCOR. | The National Park Bank’ | RES aie tie 
OF EXCHANGE, STAMPS, ETC., WITH | | Spntice 4. Moore, oe ee Mase 
SPECIAL SAFEGUARDS TO PREVENT | of N ew York. | Pelee Seeme Chatatae 
COUNTERFEITING # LITHOGRAPHIC | 3 ef . 
AND TYPE PRINTING # RAILWAY | eta nna sere vee PLES 388 22 Harvey Fisk & Sons, 
TICKETS OF IMPROVED STYLES | Deposits April 6, 19U6 .... 92,531,342 58 NEW YORK. BOSTON. 
: ait OFFICERS: aemAne DELAPTELD Bankers and Dealers in 
Warren L. GREEN, . . President ; 
anapg Morac: ; "vibepredent | ULPERT SC THQENE = J0cesire | Government, Railroad and 
Caas. L. LEE, : 2 2 f Treasurer JOHN ©. VAN CLEAF, | Municipal Bonds, 
0.1. Pomerat St of he Pond ap ges | and ether 
—— C. Converse John Mason Little MAGUS E. Sees, | INVES THENT SECURI TIES. 
m, Nelson Cromwell Phineas C. Lounsbury 
Joseph R.De Lamar Chas, A. Moore WILLIAM 0. JONES, WILLIAM A. MAIN, PHILADELPHIA, represented by 
Warren 1. Green Pi At. AssT. CASHIER. ASST. CASHIER. JAMES H. ae Sooners St. 
Francis L. Hine Leanne, Gann ®RED’K O. FOXCROFT ASST. CASHIER. | HARTFORD, es : 4 Balding 
CHICAGO, represented by D. K. 
| Continental National hae ‘building. 
CHARTERED 1810, Our list of Investment Securities sent on application. 
Members of npees one Baltimore Stock MECHANICS’ NATIONAL | 
| 
ohn L. Williams S ; 
John L. Williams & Sons, BANK. | Edward B. Smith & Co. 
BANKERS, : ‘ 33 Wall Street, BANKERS 
Corner 9th and Main Streets, | "3 
RICH YIOND, VA. Capital, = = = $3,000,000 INVESTMENT SECURITIES 
Baltimore Correspondents: Surplus, = = = 3,000,000 
MIDDENDORP, WILLIAMS & Co Members New York and Phila. Stock Exchanges, 
BANK OF RICHMOND. 7 Wall Street, 511 Chestnut Street 
N. W. Cor. 10TH AND MAIN STREETS, | New York. Philadelphia. 
s | 
oe ee SO - Francis Ralston Welsh, 
apital & Surplus. SI 0 
pene OFFICERS: - : INVESTMENTS. "| 
N SKELTON WILLIAMS, President, 
r 2 ORIGINAL CHARTER 1829. 
AE Rie Youn NG Wet Ciguae® | MUNICIPAL. RAILROAD AND OTHER | 
A.W , Ss s 
TE DLORnNSH AW JR. trust Offloer, BONDS. | THE 
Chase National Bank 228 cuestNUT sTREET, PHILADELPHIA, | 
¢ Clearing House Building | GALLATIN 
ap.&Surp P86, 490,082 Deposits, $66,903,268 | 
INATIONAL BANK 
B J 
A. WIGGt: N. Vico-Pres. i J STALKER, Cashier | GARFIELD NATIONAL BANK, 
Directors: 23d Street and Sixth Ave., OF THE CITY OF NEW YORK 
ouiver HH. Payne Georee f. Baker jonni, w ene New York 
ere Geomme F Baker ar tera 5 Capital- = = = = $1,000,000 
= Surplus & Profits (earned) 2,250,000 
THE EQUIPMENT OF THE Capital - - =~ $1,000000 
Surolus - - = = 1000000 OFFICERS 
FOURT 
H NATIONAL BANK SAMUEL WOOLVERTON, PRESIDENT 
OF THE CITY OF NEW YORK Founded in 1784, ALEXANDER H. STEVENS, VICE-PRESIDENT 
Georece E, Lewis, CASHIER 
—CORNER NASSAU AND PINE THE | HOWELL T. MANSON, ASSISTANT CASHIER 
STREETS —1s EsPEecIaLLY| BANK OF NEW YORK) DIRECTORS 
‘ ™ na/ Banking A jation. | ADRIAN ISELIN’JR. Cuas. A. PEABODY 
ARRANGED FOR HANDLING Nationa/ Ban ag Association FREDERIC W. STEVENS SAMUEL WOOLVERTO" 
ALEXANDER H. STEVENS CHARLES H. TweED 
MERCANTILE ACCOUNTS, ACCOUNTS IAVITEP W. EMLEN Roosevert § THOMAS DENNY JR 












































THE CHRONICLE. 








Bankers and Drawers of Foreion Exchanece. 








J. P. Morgan & Co., 


WALL STREET CORNER BROAD, 
NEW y YORK. 


Drexel & Co., ~) Morgan, Harjes&Co. 
Cor.of5th & Chestnut Sts | 31 Boulevard Hanssmann, 
PHILADELPHIA, PARIS, 

DOMESTIO AND s+ UnEIGN BANKERS, 
a received subject to Draft. Securities 
po and sold onCommission, Interest allowed on 
posits, Foreign Exchange, Commercial Credits, 


avin Transfers. Circular Letters for Travelers 
availabie in all par> of the worid. 





ATTORNEYS AND AGENTS OF 
Messrs, J, 8S. MORGAN & CO.,, 
No, 22 OLD BROAD STREET, - - LONDON. 


Brown Brothers & Co, 


PHILA. NEW YORK, BOSTON, 
59 Wall St, 
ALEX, BROWN & SONS, BALTIMORE 
CONNECTED BY PRIVATE WIRE. 
Mems. N. Y., Phila., Boston & Baitim ore St’k Exch’ 





Buy and sel) first-class In- ] t t 
vestment Securities on com- 
ealggice. paceive qocounte nvestmen 
of Banks, Bankers, Corpora 7 Es 
tions. Firms and individuals Securities. 


on favorable terms. Collect 
Grafts drawn abroad on all points !n the United 
States and Canada; and drafts drawa in the United 


States on foreign countries, including South Africa 
BNTERNATIONAL CHEQUES, 
Buy and sell Bills of Exchange 
por make cabie transfers eae all 
nts. 
ot Credit. Krav elers Credits, ~~: in 
all parts of the world. 


CERTIFICATES OF DEPOSIT 
Letters 
Issue Commercia 
BROWN, SHIPLEY & CO., LONDON, 





TAILER &6@ 


27 PINE STREET 
NEW YORK 


INVESTMENT 
SECURITIES 





Maitland,Coppell & Co., | 


52 WILLIAM STREET, 


NEW YORK, 
Orders executed for all Investment Securities, 
Act as agents of Corporations and nerotiate and 


| issue Loans 
| Bills os rs Telegraphic Iransfers, 
Letters of Oredit, 
ON 
Union of London & Smiths Bank, Limited, 
i ondon, 
Messrs, Mallet Freres & Cie., Paris, 
Banco Nacional de Mexice 
And its Branches. 
Agents for the Bank of Australasia, the British 
Guiana Bank, Demerara, etc., etc. 
TRAVELERS LETTERS OF CREDIT 
Available throughout the United States, 





August Belmont & Co., 


BANKERS, 
No, 23 NASSAU STEET, 
Agents and Correspondents of the 
Messrs. RUTHSCHILD, 

Lendon, Paris and Vienna. 

ISSUE LETTERS OF CREDIT 
FOR TRAVELERS, 
Available in all parts of the world. 
Draw Bills of Exchange and make Telegraphic 
Transfersto EUROPE, 





Cuba, 
the other West Indies, 
Mexico and California. 
Execute orders for the purchase and sale of 
Investment Securities, 





eeeeee.t 


‘Kidder, Peabody & Co,, 


115 DEVONSHIRE STREET, 
BOSTON. 


BANKERS. 





INVESTMENT SECURITIES, 
FOREIGN EXCHANGE, 
LETTERS OF CREDIT, 








BANKERS, 
No. 21 Broad Strect, New York, 


Issue Letters of Credit to Travelers? 
Available in any Part of the World. 


DRAW BILLS OF EXCHANGE AND MAK# 
TELEGRAPHIC TRANSFERS OF MONEY %@ 
EUROPE, CALIFORNIA AND THE HAWAHAS 
ISLANDS. 

Buy and Sell Investment Securities, 

AGENTS AND CORRESPONDENTS OF 
Seligman Brothers, London. 
Seligman Freres & Cle,, Paris. 
Alsberg, Goldberg & Co,, Amsterdam, 








Cuyler, Morgan & Co., 
44 Pine Street, New York, 


Accounts and Agency of Banks, Corporations, firms 
and individuals received on favorable terms, 

lhividends and interest collected and remitted. 

Act as agents for corporations in paying coupons 
and dividends; also as transfer agents. 

Bonds, Stocks and Securities bought and sold on 
commission at the Stock Exchange or elsewhere, 

Sterling Exchange and VUable Transfers bought 
and sold, 

Represent Land Mortgage Companies both as 
Financial Agents and in the care of Investments, 
either Mortgages or Rea! Estate. 








DRAW ON 
BRITISH LINEN CO. BANK, LONDON AND 
SCOTLAND. 
KESSLER & CO.., 
BANKERS, 


54 WALL STREET, NEW YORK. | 
Members ot the N. Y. Stock Exchange. 





Winslow, Lanier & Co., 


59 CEDAR STREET, 
NEW YORK, 


BANKERS. 


Deposits Received Subject to Draft. Interest 
Allowed on Deposits, Securities 
Bought ana Sold on 
Commission, 


Foreign Exchange, Letters of Credit. 





Execute orders for purch d sale of 
Kean, VanCortlandt&Co ee St See ene ae 


BANKERS, 


80 PINE STREET, NEW YORK. 


Bay and Sell Bills of Exchange and 

Cable Transfers on all the 

Principal European Cities. | 

ISSUE COMMERCIAL AND TRAVELERS’ | 

CREDITS, BUY AND SELL RAILROAD | 

STOCKS, BONDS AND INVESTMENT | 
SECURITIES, ACT AS FINANCIAL 

AGENTS FOR CORPORATIONS, 


Heidelbach, Ickelheimer & Co, 


BANKERS, 
37 William Street, 
MEMBERS N. Y. STOCK EXCHANGE, 





Foreign Exchange Bought and Sold. 


issne Commercial and Travelers? Credits 
available in all parts of the world. 





Transact a Gene-al Foreign ana Domestic 
Banking Business, 


Dealers in Investment Securities, 





oHN Munroz & Co.,|, 


No. 30 Pine Street, New York, 
No, 4 Post Office Square, Boston, 


11 William Street, - - =~ 


Schulz & Ruckgaber, 


BANKERS, 
New Vouk. 


Anglo-Californian Bk.,Lt.,SanFranciess 





Redmond &.Co. 


BONDS 


Lists upon 
application 


33 Pine St., New York 





GRAHAM & CO, 
BANKERS. 
No, 435 Chestnut Street, 
PHILADELPHIA. 

Members Philadelphia Stock Exchange 
SECURITIES BOUGHT AND SOLD 
ON COMMISSION, 
Deposits received subject to Draft, 


Dealers in High-Grade 
INVESTMENT SECURITIES. 


Issue Letters of Credit and 
Traveler’s Cheques. 
List of current offerings sent on spplication. 


ee 





Members New York Stock Exchange. 
Correepondents of Messrs. 

oe - & Goschen. London, 

Joh, Hereeberg, Gossler & Co., Hamburg. 
Marcuard & Co., Paris. 

Bank, Fillaie Dresdner Bank, Bremen. 

ssue Conunercia) & Travelers’ Credits. 
Buy and Sefi Bills of Exchange. 


Cabie T. fers and invest: Securities . 








Issue ye Letters of Credit for Travelers’ Use 
¢ Against Cash or Satisfactory 
ee of Kepayment. 


Exchange on London, Parte, Berlin, | FOREIQN Exeeengs 
Gaul. VESTMENT SECURITIES-|1 otters of Credfi_ 


Zurich and St. 


CREDITS OPENED AND PAYMENTS MADE BY CABLE 


Stern & Schmidt, 


27 nO... STREET, NEW YORK, 








Paris House—MUNBOE & CO, 





Members N. Y. Stock, Cotton and Coffee Hxchanges 





KOUNTZE BROTHERS, 


BANKERS, 
Broadway and Cedar St., NEW YORK. 


INVESTMENT SECURITIES. 


Allow Interest on Deposits. 
Buy and Sell Foreign Exchange. 
Make Cable Transfers. 


For use of Travelers, available in ali parts 
of the world, 


]. & W. Seligman & Co., 









_.Feoseer 


St oo in 


=tir 
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ee Cc oe 
¥oreion Exchange, Bankers, Bankers, 
Wm. A. Read & Ca, 
fag adres MILLET BOB HAGEN, 
Lee, Higginson & Co., Investment Securities. 3 Broad Street, New York, 
44 State Street, BOSTON, . y 
Dealers in 


CHICAGO OFFICE, 
The Rookery. 


25 NASSAU STREET, 
NEW YORK. 

205 La Salle St. 

CHICAGO, 


43 State St. 
BOSTON. 


Md. Teie. Bidg. 
BALTIMORE. 


Members New York and Boston 
Stock Exchanges. 


High-Crade Bonds. 
Members New York Stock Exchange, 
Boston, 10 Post Office Square, 





Plympton. Gardiner & Co, 


BANKERS, 

27 WILLIAM 8T,, NEW YORK, 
Members N. Y. Stock Exchange. 
Government, Municipal and Railroad 
Bonds, Guaranteed Stocks and 
other Conservative Invest- 
ment Securities, 
List on Request. 


232 La Salle St-, 50 Congress St., 
Chicago. Boston. 





N.W. HARRIS & CO. 


BANKERS 
Pine Street, Cerner William 
GHICAGO NEW YORK BOSTON 


Receive deposits subject to check 
and allow interest on balances, 
Act as fiscal agents for munici- 
palities and corporations. Issue 
letters of credit and deal in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 





Lawrence Turnure&Co. 
Bankers, 


50 Wall Street, New York. 


Deposits received subject to draft. Interest al- 
lowed on deposits. Securities bought and sold on 
commission. Travellers credits available through- 
out the United States, Cuba, Puerto Rico, Mexico, 
Central America and Spain. Make collections inand 
igsue drafts and cable transfers on above countries 


London Bankers:— London Joint-Steck 
Bank, Limited, 
Paris Bankers:—Heine & Co. 


Blake Brothers & Co., 


60 Exchange Place, 84 State 
NEW YORE, BOSTON, 
Dealers in 
NEW YORK CITY 
and other 
MUNICIPAL BONDS, 


Commercial Paper. 


Investment Securities. 
Members New York & Boston Stock Exchanges. 


MOSLE BROTHERS, 


16 & 18 EXCHANGE PLACE, 
NEW YORK. 


COMMERCIAL CREDITS, 
FOREIGN EXCHANGE. 


ATTORNEYS AND AGENTS OF 











J.B. RUSSELL & CO., 


BANKERS 
46 WALL ST., NEW YORK, 
DEALERS IN 


High-CGrade Bonds 


AND 
Investment Securities. 
Safety Deposit Vaults for Use of Customers, 


New York Stock Exchange. 


Members: ; Chicago stock Exchange. 


Financial Representatives of the Illinois Tunnel 
Company. 
Financial Representatives of the Automatic 
clectric Company. 


BRANCH OFFICES: 

CHICAGO, ILL. CARBONDALE, PA. 
WILKES BARRE,PA, READING, PA, 
SCRANTON, PA. DAYTON, OHIO. 
BINGHAMTON, N. Y. 





Goldman, Sachs & Co., 
BANKERS, 


43 EXCHANGE PLACE, NEW YORK, 
Members of New York Stock Exchange, 





Execute orders for purchase and 
sale of Stocks and Bonds, 
Buy and Sell Foreign Exchange. 
CABLE ADDRESS “‘COLDNESS.” 





Issue Commercialand Travelers’ 
Letters of Credit, 
Available in all parts of the world. 
DEALERS IN 


Investment Securities 
and Commercial Paper 





H. B. HOLLINS & CO. 


Cor, of Wall and Broad Sts,, New York, 


Draw Bills of Exchange and make 
Cable Transiers to Europe, Asia, Aus- 
tralia, the West Indies, Central and 
South America and Mexico. 

Issue Letters of Credit for Travelers, 
available in all parts of the world. 


Zimmermann & Forshay, 
BANKERS, 

9 and 11 Wall Street, New York. 

Members New York Stock Exchange. 


Orders executed for stocks and bonds for invest- 
ment or on margin. 


FOREIGN EXCHANGE Bought & So/d 


LETTERS OF CREDIT ISSUED. 
Cable Transfers to all Parts of the World, 








BIRD S.COLER, LEONARD H. HOLE, 


Member N. Y. Stock Exchange. 


W. N. COLER & CO., 
BANKERS. 
59 CEDAR ST., NEW YORK. 


Members N., Y. Stock Exchange 


Geo. P, Butler 8% Bro. 


BANKERS 


Railroad and other 
Investment Securities 


35 Wall Street NEW YOoBK 





HALLGARTEN & CO. 


Bankers 
6 NASSAU STREET, - NEW YORK 
Letters of Credit 


Foreion Exchange 
Investment Securities 





N. W. HALSEY & CQ, 
BANKERS. 


BONDS FOR INVESTMENT. 
Interest Allowed on Deposit Accounts. 
Fiscal Agents for Cities and Corporations. 


49 Wall Street, NEW YORK, 
Philadelohia. Chicago, San Francisce 


E. D, SHEPARD & 00, 
BANKERS, 
Bonds for Investment 


List on Application 


31 Nassau St., New York 
Philadelphia 





Boston 





SHOEMAKER & BATES 


Members N. Y. Stock Exchange, 
BANKERS AND BROKERS, 
24 Broad Street, New York, 








MESSRS, KONIG BROTHERS. Bankers 
LONDON, 


INVESTMENTS. 


INVESTMENT SECURITIES, 
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{[VoL, LXxxm, 


———————, 





For 


eign. 


Ganadian Banks. es 





iDEUTSCHE BANK, 
concen me 13. 


OMPITAL,. «0.200000 cceseeseeeeeseee 47,619,000 
M. 200,000,000. 

RESERVE ...........00--+-+00e «++. 823,118,000 
M. 97,099,000, 


DIVIDENDS PAID DURING LAST TEN YEARS: 
10, 10, 10}, 11, 11, 11, 11, 11, 12, 12 per cent. 





BRANCHES: 
BREMEN, DRESDEN, FRANK FORT-on-M., 
HAMBURG, LEIPSIO, MUNICH, 
NUREMBERG, WIESBADEN, 


AND THE 
Deutsche Bank (Berlin) London Avencv: 
4 GEor@E YARD, LOMBARD ST. 
LONDON E, C, 


BANCO ALEMAN MANTRANSATLANTICO 


(Deutsche Ueberseeische Bank.) 


Subscribed Capteal. habdebaacasoncenl $4,761,000 
M, 20, 000 

Pald Up Capital...........-. ..-..005 $4,190,000 
17 600,000 

Beste Perl BBE ac. .cccoceescsncceccocces $595,000 | 
M, 2,500,000 

HEAD OFFICE: 
BERLIN. 

Branches: 


ARGENTINE: Buenos Ayres, Bahia-Blanca, Cordoba 

Bouivia: La Paz, Oruro. 

CHILI: Antofagasta, Concepcion, (Chili) Iquique, 
Orsono, Saptiago ce Chil, Valdivia, Valparaiso. 


Perc: Lima 

URUGUAY: Montevideo. 

MEXICO: Mexico Cily. | 
Sra: Barcelona. | 


| 
| 


Bilis sent jor collection, negotiated or 
advanced upon. 

Drafts, cable-iransjers and (etters 
of credul issued. 


London Agents. 
DEUTSCHE BANK (BERLIN) LONDON AGENCY, 
4 GEORGE YARD, LOMBARD ST., LONDON, E.C, 





Direction der 
Disconto-Gesellschaft, 


ESTABLISHED 1861. 





BERLIN, W., BREMEN, 
43-44 BEHREN STRASSE. STINTBRUCKE 1 
FRANKFORT-on-M., LONDON, EC. 

ROSSMARET 18, 58 CORNHILL, 


Telegraphic Address, DISCONTOGE, BERLIN. 
DISCONTOGE, FRANKFURTMAIN, 
SCHWOLDE, BREMEN, 

SOON DITO, LONDON, 


$40,476,200 | 


~ 
~ 





. | 


CAPITAL, fully paid, 
M. 170,000,000, 


$13,712,526 





M,. 57,590,611, 


Wh the unlimited persona liability of 
he following pariners: 


RESERVE, 


A. SCHOELLER, | J. HOETER, 
M, BCHINCKEL. K. RUSSELL, 
A, SALOMONSOBN ¥. URBIG, 


BRASILIANISCHE BANK| 
FUR DEUTSCHLAND. 


CAPITA Lic. cccccecccccccceeess Dd 10,000,000 00 
liead Oflice:; HAMBURG, 
Rio DE JANEIRO, SAO PAULO, SANTOS 
PORTO ALEGRE. } 


BANK FUR CHILE UND 
DEUTSCHLAND. | 


CAPITA Ba.o....ccccceccccecceel Mi 10,000,000 00 
HAMBURG, with branches in CHILI (Banco de 

Chile & Alemania): Valparaiso, Bantiago, Concep- | 

cion, Temuco, Antofagasta; and BOLIVIA | 

_— de Chile & Alemania, Seecion™ eran 
paz and Oraro, 


Branches: 





7Re above-named banks, founded and represented 
tm Europe by the 
Direction der Disconto-Gesellschatt, 
BERLIN, BREMEN, FRANKFORT 0/M = LONDON 
Norddeutsche Bank in Hambu 
HAMBURG. offer their services for every description 
of regular banking transactions, 


‘Capital, Paid Up 


Place American Investments in Europe. 


The Union Discount Co. 
of London, Limited. 


30 COBNHILL. 

Telegraphic Address, Udisco, London. 
Capital Subscribed................ — 
Paid UD......0..see0000+ - 3,750,000 
Reserye Fund............ exes 2,150,000 

$5—£1 STERLING. 


NOTICE IS HEREBY GIVEN that the RATES 
OF INTEREST allowed for money on deposit are 
as follows: 


At Call, 244 Per Cent, 
At 3 to 7 Days’ Notice, 24 Per Cent. 


ann nile noeeptn discounts approved bank and mer 


FRENCH FINANCE CORPORATION 
OF AMERICA. 


urchasers of First-Class Investment 
Securities for the French 
Market, 











i 


ACT AS FINANCIAL AGENTS IN FRANCE 
FOR AMERICAN RAILWAY CORPORATIONS 
IN THE OBTAINING OF LOANS AND SALE OF 
SECURITIKs, 


NEW YURK, 
25 Broad Street, 


PARIS, 
26, rue Laffitte, 


| 





SWISS BANKVEREIN 


BASLE, ZURICH, ST. GALL, 
GENEVA, LONDON. 


Fr. 62,800,000 
- Fr. 14,280,000 


Surplus - 





The National Discount 
Company, Limited. 


35 CORNABILL, LONDON, E. C. 
Cable Address—Natdis, London. 
Subscribed Gaptent $21,166,635 
Paid-Up Capital.. 4,233,335 
Reserve Fund...........sse00.++ 2,000,000 
(35—£1 STERLING.) 

NOTICE 18 HEREBY GIVEN that the RATHS 


OF INTEREST allowed for money on deposit are 
as follows: 


At Call, 244 Per Cent Per Annum, 
At 3 to 7 or 14 Day» Notice, 24% P. C. 


Approved bank and mercantile bills discounted. 
| Money recelyed on deposit at rates advertised from 
| time to time, and for — periods upon terms to be 
| es ally agreed upo 

ans granted on papproved negotiable securities. 


PHILIP HAROLD WADE, Manager. 


VAN OSS & CO., 


THE HAGUE, HOLLAND, 









Tel. Addr. Voco..Lieber and W. U. Codes, 





INTERNATIONAL 


BANK OF MONTREAL 
[ESTABLISHED 1917.) 


CAPITAL paid in - + - - $14,400,000,00 
REST . 10,000,000,00 
UNDIVIDED PROFITS 922,418.00 


Head Office Montreal. 
Rr. wy Fe STRATHCONA AND MOUNT Royar 
Honorary Present 
en. Polat A, DRUMMOND K.C.M.G. President 
E. 8. CLousTon.. Vice-Prest. and General Manager 


NEW YORA OFFICE: 


No. 31 PINE STREET. 


R. Y. HESDEN, 
A. UV. BRAITHWAITE, 





b Agents 


Buy and sell Sterhng 4 and Continental Exchange 
and Cable Transters; grant Commerciai and Tray; 
elers’ Credits available im any part of the world- 
issue drafts on and make collections in Chicago and 
throughout the Domnion of Canada. 


London Office, No, 46 & 47 Tareadneedle St, 
F. W. TAYLon, Manager. 





Foveiqu. 
The London City & 
Midland Bank, Limited, 


HEAD OFFICE: 
5 Threadneedle Street, London, England, 








With Branches in ali the Principai Cities and Towns 
of Englana, 


Telegraphic Address: Cinnabar, London. 


ESTABLISHED 1836. 
SUBSCRIBED CAPITAL, $75,428,400 
PAID-UP CAPITAL, 15,714,250 
RESERVE FUND, 15,714,250 

E, H, HOLDEN, Managing Director. 


BOISSEVAIN & CO., 


44 BROAD STREET, 
NEW YORK, 
Members New York Stock Exchange. 
Adolph Boissevain & Co,, 
AMSTERDAM, HOLLAND, 


TRANSACI A GENERAL BANKING 
AND STOCK EXCHANGE BUSINESS, 


NORTHCOTE, 
DUDLEY & MAITLAND, 


49 Wall Street, New York, 


26-27 Poultry Chambers, 


Poultry, Cheapside, 207 Monadnock Block, 
London, E Chicago 


FOREIGN FUNDS 


For Investment in the United States, 


Hong Kong & Shanghai 


BANKING CORPORATION, 
Paid-up Capital (Hong Kong © urreney). - $10,000,000 
» a In Go.d...310,000,000 500.¢ 
Reserve Funds 21n Silver... 9.500,000 tf - 19,500,000 
Reserve Liability of Proprietary .......++. 10,000 000 
GRANT DRAFTS, ISSUE LETTEKS OF CREDIT, NEGOTI- 
ATE OR COLLECT EILLS PAYABLE IN CHINA, JAPAN, 
PHILIPPINES, STRAITS SETTLEMENTS, INDIA, ETC. 
WADE GARD’ NER, Agent, 50 Wall St. 


BANKING 
CORPORATION. *® Sew Yor.” 


CAPITAL & SURPLUS, $6,500,000 














Jordaan Cohen & Wennink, | 
BANKERS. 


PARIS. 








H. SCHERER & CO., | 
BANKERS. 


Cellections, Foreign «xchange and Invest- 
nt Securities. 


MEXICO. 


| LEIPZIG GERMANY. 


Bu and sell Sterling and Continental kxchange and 
¢ Transfers. Negotiate. Draw  % Receive 
tor Collection Bilis on Points in 
Orient. lesne Letters ot Credit. 

t LONDON, BOMBAY, CALCUTTA, SING A- 
ee SR HONG KONG, MANILA. SHANGHAI, 
KOBE, YOKOHAMA, SAN FRANCISCO, CITY oF 
MEXICO, WASHINGTON, D.C,, PANAMA. 








KNAUTH, NACHOD & KUHNE 
BANKERS. 
Members of the New York Stock Exchange. 
NEW YORK. 


THOMASRING 17, 15 WILLIAM 5f 
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Canadian Banks. 





Banks and Bakers. 





THE CANADIAN BANK 

OF COMMERCE, 
HEAD OFFICK, TORONTO. 
PAID-UF CAPITAL ......-.0000+ $10,000,000 
BESERVE........6. .0---se0ee. senses 4,500,000 
NEW YORK OFFICE: 
Hes, ! 16 AND 18 EXCHANGE PLACE, 

Ws. Gray and H. b&b. WALKER, Agents 


LONDON OFFICE:;—60 LOMBARD STREET, & C. 
Bankers ta Great Britain: 





LiLo MITED, 
ONION OF LONDON AND SMITH’S BANK, LIMITED. 
Correspondents: 

Belgium—Banque DAsves. Franc 
L ounais. Gereusar— De uteche Bank. Wetiwad 
ppine Islands ludta, China, pee 
and Philippine — ‘he Charter k 
of India, Australi wt stralia and 
New Zealand— Union Bank of Australia, Limited. 
South Africa—Bunk of Africa, Limited; Standard 

Bank of South sterl Limited, 
ing and Continental Ex- 
able Transters. Cemmercial 
y Credits. ‘Collections made at 
po Banking and Exchange business 
of every description transacted with Cassada. 


The Bank of 
British North America 


ESTABLISHED IN 1836, 
INCORPORATED BY ROYAL CHARTER LN 1840 


Paid-up Capital, . « £1,000,000 Sterling 
Reserve Fund, ... . 440,000 Sterling 


HEAD OFFICE: 
5 Gracechurch Street, London, E. C. 
New — —— 32 _— Street 


Ww 
H. we -* Mem ICHAML, -}aenta 
w.f OL 


Buy and sell } Bem Exchange and Cans Transfers, 
t Commercial and issue 
on sii parts of the United States and Capads. 


Merchants’ Bank of Canada. 


— OFFIVE: MONTREAL. 

Oe a anes an aan ae 36,000,000 
Rest aN Undivided Profits....: 3,674,596 
NEW YORK OFFICE: 63 and 65 Wall St. 

. M. Ramsay, Agent. 

114 branches. in the Provinces of Quebec. Ontario. 

, Alberta and British Co- 
lumbia. Good facilities for effecting Dt collections 
tn Canada. Buy and sell Sterling Eecanes. and Cable 
Transf Commercial ry Travelers’ Credits, 
availabie in any part of the world. 
London Agents—Royal Bank oi Scotland, 

123 Bishopsgate “treet, E. C. 


Foreign 
National Bank of Cuba 


Havana, Cardenas, Cienft 
Manzaniflio, Sagua ia Grande, “Caibarteg oy 
tanamo, Santa Clara, Pinar del Rio, Cama- 
guey. Galiano Street, Havana Cuba. 


GENERAL BALANCE SHEET, DECEMBER 30, 1905 
ASSETS. 


Cash— 

4] ar $3,176,7 

Banks and Bankers....... 1,049, {a 33 $4,225,896 04 
Bonds and Stecks Owned— 

Government Bonds....... $1,117,461 55 























2,363,815 85 
9/38! 80,6 





14 55 
Furniture and Fixtures............... "246 95 
Real Estate and Building. 148,498 89 
Cy Man nncnadumamdumen 92,410 76 
Calisnot Due (Unpaid Subs. toCap. Stk). 539,400 00 


$16,817,882 04 
LIABILITIES. 





$16,817,882 04 

aDeduct $174,584 57 4% Semi-Annual Dividend 
payable January’ lst, 1906 

We —y Eg — the je ony es Sheet 


he and accounts of the Banco 
ional de Cuba (National Bank of of Cuba) at fi i 
Cuba, the accounts of the Branches ha ified’ 
is a correct showing of its financial condition Bt the 
close of business December 30, 1905. 
(Signed) HASKINS & SELLS, 
Certified Publie Accountants. New York and London 


FIRST NATIONAL’ BANK 
OF MILWAUKEE. 
UNITED (STATES TES DEPOSITARY,. 
Capital and Surplus, $2,400,000 
OFFICERS: 

FRED VOGEL Jr., Pres. F.J. Kipp, Cashier. 
WM. Ab Ey "Pres. HENRY KLOEs, Ast.Cash. 


FRED. T. GOLL, V.-Pres, ‘T. E. CAMP, Ass’t Cashier 
OscaR KA STEN, Ast. Cash. 


Ladd & Tilton, 


BANKERS, 
PORTLAND, OREGON. 


ESTABLISHED IN 1889. 
RESPONSIBILITY $5,000,000 00, 
Transacts a General Banking Business. 














BARING & CO., 
BANKERS 
15 Wall Street, New York. 
Buy and Sell Foreign Exchange. 


Issue Commercial and Travelers’ 
. Letters of Credit, 


INVESTMENT SECURITIES. 





Agents and Attorneys for 





BARING BROTHERS & CO., Ltd., 
LONDON. 
JACKSON & CURTIS 
BANKERS 


MEMBERS NEW YORK AND BOSTON 
STOCK EXCHANGES 


INVESTMENT 
SECURITIES 


19 Congress Street, 
Boston 


1 Nassau Street, 
New York 





Rudolph Kleybolte& Co. 
BANKERS. 


DEALERS IN 


MUNICIPAL, RAILROAD and 
STREET RAILWAY 
BONDS. 


27-29 PLNE STREET, NEW YORK. 
Interest Paid on Dailvand Time Deposits, 





THE [RVING 
NATIONAL BANK 
OF THE CITY OF NEW YORK, 


Chambers, West Broadway and Hudson Streets 
Original Chartier, 1851. 


Capital, - $1,000,000 
Surplus, - 1,000,000 
SAMUEL 8S. CONOVER, President 


CHARLES F. MATTLAGE, - - Vice-President 

CHARLES L. FARRELL, - Vice-President 

BENJAMIN F. WERNER, - Cashier 

BANK AND MERCANTILE ACCOUNTS 
A SPECIALTY. 





A Reliable Western Connection is a 
Valuable Thing 


Safe tnvestments in tne rapidly crowing 
Pacific Northwest 


Spokane & Eastern Trust Co. 
Spokane, Wash. 
hatabiished as an Incornorated Institution 15 Yeare 


Capital and Su: plus, oaee ses 
Depesits, - - = 372,000 
Nereral Banking. Golleetions. Loca) Securities 


Mellon National Bank 


OF PITTSBURGH. 

Capitai, . . . $4,000,000, 
PROMPT COLLECTIONS. 
OUT-OF-TOWN ACCOUNTS INVITED, 
Pittsburgh, Penn, 


H. AMY & CO.., 


BANKERS, 
44 and 46 Wall St., New York. 


{INVESTMENT SECURITIES, 











COLLECTIONS GIVEN SPECIAL ATTENTION. 


MACKAY & Co. 
BANKERS 


Members New York and Boston 
Stock Exchanges. Dealers in 
Government Bonds and other 
Investment Securities. = Inter- 
est allowed on deposits. 


Nassau and Pine Streets 
New York 


13 Congress St. 421 Chestnut St. 
Boston Philadelphia 
Rookery Building 
Chicago 





Geo. A. Fernald & Co. 


Members Hoston Stock Exchange 


BANKERS 
Municipal, Raiiway 


and other 
Corporation Bonds 
BOSTON NEW YORK 


67 MILK STREET 36 WALL STREET 











H. W. POOR & CO. 


INVESTMENT 
SECURITIES 


BOSTON 
33.CcNncRESs ST 


NEW YORK 
33 Wart STREET 





Tucker, Anthony & Co., 
BANKERS & BROKERS, 
53 STATE STREET, 
BOSTON. 


Members Boston and New York Steck 
Exchanges. 





ALEXANDER, THOMAS & DAVIES, 


Members New York Stock Exchange, 
BANKERS AND BROKERS, 
30 Pine Street, New York. 
INVESTMENT SECURITIES, 


BERTRON, STORRS & GRISCOM., 
BANKERS, 


Land Title Building, 40 Wall Street, 
PHILADELPHIA, NEW YORK, 


INVESTMENT SECURITIES, 
R. T. Wilson & Co., 


BANKERS & COMMISSION MERCHANTS 
33 Wall Street New York. 











Bills ot Exchange, Letters ot Credit, 
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CHICAGO. 


sT. LOUIS. 





CINCINNATI. 







































Bartlett, Frazier 
& Carrington, 
STOCKS AND BONDS, 
GRAIN AND PROVISIONS. 


26 BROAD STREET NEW YORK, 
WESTERN UNION BLDG.,, CHICACO, 
MEMBERS: 
NEW YORK STOCK EXCHANGE, 
CHICAGO STOCK EXCHANGE, 
CHICAGO BOARD OF TRADE, 


PRIVATK WIRES, 


A.O.Slaughter Jr. & Co., 


STOCK BROKERS, 
Buccessors to A. O. SLAUGHTER & CO., 
139 MONRUE STREET, 


CHICAGO, ILL. 


New York Stock Exchange, 
Chicago Stock Exchange, 
Chi o Board ot Trade, 
Members: { New York Cotton Exchange, 
ew York Coffee Exchange. 
ew York Produce Exchange. 
St. Louis Merchants Exchange. 








We have at all times larce 
amounts of Hirh Grade Muni- 
clpal and Corporation Bonds 
vieldine from 4% to 5%, which 
are suitable for the investment 
of trust funds and would alwavs 
be available as collateral. Cor- 
respondence invited. 


W. B. McKeand & Co., 


The Rookerv Chicago. 





La Porte, Ind., Gas Light Co. 1st 5s. 
Due 1925. 
Net earnings 3 times interest. 50-year franchise. 
Population, 12,000, 
PRICE ON APPLICATION, 


JOHN F. GRAHAM & CoO. 
234 La Salle St., Chicago 


A. G. Becker & Co., 


(INCORPORATED.) 
COMMERCIAL PAPER, 
8, W. Cor, Monroe & La Salle Sts,, Chicago, 








R. H.GOODELL & CO., 
Ast Nat.Bk.Bldg. Note Brokers. Chicago, 
Commercial Paper. 
Collateral Loans. Corporation Loans. 

SPECIALISTS IN NEGOTIATING LOANS, - - 


== 








OMAHA. 
SAMUEL BURNS JR,, 


OMAHA, NEB. 
SUBJECT TO SALE, 





ha & Counci! Bluffs St. Ry. Pfd. to net 6%. 
x City Stock Yards Pref. to net 6%. 


geal 
nion Stock Yards, Omaha, to net 6%. 








LOS ANGELES. 





Adams-Phillips Co. 
CALIFORNIA “’ScoRvoR’tion BONDS 


CORPORATION 


11-113 West Fourth St., 
LOS ANCELES, CAL. 


A. G. EDWARDS & 
SONS, 


STOCKS AND BONDS, 
410 and 412 Olive Street, 
ST. Louis. 


71 Broadway, NEW YORK, 


WEIL, ROTH & CO. 
INVESTMENT BANKERS, 
CINCINNATI, O. 


MUNICIPAL, COUNTY AND 
CORPORATION BONDS. 


LIST MAILED ON REQUEST. 


W. E. HUTTON & CO., 


INVESTMENT BANKERS 


Bonds and Stocks of Ohio 
Companies. 
CINCINNATI, 


| 





| 








New York Stock Exchange, 
Chicago Stock Kxchange, 
St. Louis Stock Exchange, 


Members: 
Chicage Board ot Trade, 


DEALERS IN 
INVESTMENT SECURITIES, 


OHIO, 








Irwin, Ballmann & Co., 
Brokers and Dealers in 
CINCINNATI BONDS AND STOCKS, 
$28, 330 & 332 Walnut &t., Cincinnati, 0, 


W. G. ALLEN & SON, ST. LOUIS. 


Members of Cincinnati Stock Exchange. | Members New York Stock Exchange 
Ist National Bank Bldg,, - - Cincinnati, 0. a eek ink Se 


DEALERS IN 
STOCKS AND BONDS OF THIS VICINITY. ee as eee 


FRANCIS, BRO.&CO., 
214 N. 4th Street, 











Investment Securities. 


NEW ISSUE : 
Barney & Smith Car Co, 5% ist Mtge. Bonds | 
Dated July 1, 1996." 7 ue July f i9sc. | 
EDCAR FRIEDLANDER: 


| BROKER AND DEALER 
CINCINNATI, 

WHITAKER & CO., 

WHITE, WAGNER & CO., 





- - OHIO. 











COLUMBUS 
STOCKS AND BONDS Bond and Stock Brokers, 
Miscellaneous Securities in all Markets 
MEMBERS COLUMBUS STOCK EXCHANGE 


TOLEDO. 


TOLEDO & WESTERN RAILWAY 

5s First Mort. Underlying Bonds 
AT PRICES tO NEL ABOUT 6% | 
Writ jor Prospectus 


The H. R. Ashbrook Co. ry WALKER & CO. 


TOLEDO, OHIO. 307 North 4th Street, 
ST. LOUIS, MO, 


, 300 NORTH FOURTH ST., 











ST. Louis. 














CLEVELAND. 
Hayden, Miller & Co. 





New York Stock Exchange, 


Members } St’ "Louis Stock Exchange. 


; : - - | DEALERS IN 
ee ree Government Bonds and other 


Citizens Building, CLEVELAND, O. Investment Securities. 








DETROIT, MICH. 


Ww. E. MOSS & COMPANY JohnN, Drummond Jr. & Co., 
Stocks and Bonds, 








BANKERS 
Municipal and Corporation W.E. Cor. Fourth and Locust Streets, 
BONDS ST. LoU/S. 


PRIVATE WIRES, 


UnionTrust Bldg., DETROIT, MICH. 
Members 


New York Stock Exchange. 
St. Louis Stock Exchange. 














GRAND RAPIDS, MICH. 
CHILD, HULSWIT & CO.,| 





KANSAS CITY, MO. 
Thornton, Mc0rum & Co, 





BANKERS, 
Grand Rapids, Michigan, Kansas City, Mo. : 
K. 0. Ry. & Light Securities 
BONDS. Local Bank Stocks 


ouages | eipal Bonds 
Specialists in High-Grade Gas Securities, = Kans.& Mo, Municipal Bon! 














- 
_ 
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BUFFALO. 


BOSTON. 


LOUISVILLE. 





— 


Buffalo Securities 
BOUGHT AND SOLD 


DANN & ROBINSON 
Members N. Y. Stock Kxchange 
EXCLUSIVE PRIVATE WIRE 
NEW YORK OFFICE, 111 Broadway 
BUFFALU OFFICE, 1000 Ellicott Square 


ADAMS & COMPANY, 
7 CONGRESS ST., BOSTON. 
BONDS FOR INVESTMENT 


MEMBERS BOSTON STUCK EXCHANGE 





Neéw York Office, 20 Broad St. 





MEADOWS, WILLIAMS & CO. 


MEMBERS NEW YORK STOCK EXCHANGE 
DEALERS IN 
BUFFALO, NIAGARA FALLS AND 
OTHER LOCAL SECURITIES 


JOHN T. STEELE, 
$21 Fidelity Trust Company Building, 
BUFFALO, N. Y. 


MUNICIPAL AND CORPORATION 
BONDS. 











GEORGE R. TELLER, 
BUFFALU, N, Y. 
Investment Securities 
Local Stocks, — BONDS. 








ROCHESTER,N. Y. 


BONBRIGHT & HIBBARD 


100 Powers Building, 





New York Stock Exchange. 
Members: 5 Kochester Stock Exchange. 
Chicago Board ot Trade. 


SPECIALISTS ROCHESTER SECURITIES 
Daily Lists Mailed on Application. 


4% to 6% Bonds 
MYRON W. GREENE 


BANKER 
Rochester Securities 


INDIANAPOLIS 
J. F. WILD & CO., 


Bankers and Brokers. 

OLDEST BOND HOUSE IN INDIAN \ 
Municipal and Street Railwav 
Securities—A SPECIALTY 
123 E. Market St., © INDIANAP L18. 


NEWTON TODD 


TRACTIONS AND 
LOCAL STOCKS AND BONDS. 


FLETCHER BANK BUILDING, INDIANAPOLIS, 


a 


























DENVER. 
William E. Sweet & Co. 


Bonds For Investment. 


Municipal and Corporation, 
No. 1, Equitable Building, Denver, Colo 











LOUISVILLE. 
J. J. B. HILLIARD & SON, 


LOU,SVILLE, KY., 
BANKERS AND BROKERS, 
INVESTMENT BONDS, 


STREET RAILWAY SECURITIES 
A Specialty. 








PROVIDENCE. 





Weeden & Company, 


BANKERS, 


INVESTMENT SECURITIES. 





HARTFORO 
H. K. TAYLOR & CO., 


HARTFORD, CONN, 


Chatford Co’s, lst 68, Oct., 1911. 
(LUNA PARK) Stock bonus of 10 shares 











HALSEY & HALSEV, 
BANKERS AND BROKERS, 
LOUISVILLE. 
INVESTMENT SECURITIES, 

N.Y. Correspondents: DOMINICK & DOMINICK, 


JOHN L. DUNLAP, 


LOvutsVILLE, bY. 

Banker and Broker. 
INVESTMENT SECURITIES 
Street Railway Issues a Specialty 
Members Louisville Stock Exchang> 
New York Correspondent E. F. HUTILON & CO. 











RICHMOND. 
LANCASTER & LUCKE, 
BANKERS AND BROKERS, 
RICHMOND, VA. 
High-Grade Southern Securities. 


Correspondence Solicited, 








SOUTHERN. 
Hugh MacRae & Co., 


BANKERS, 
Dealers in Southern Investment Se- 
curities of Every Description, 
WILMINGTON, N, C., 
AND 
WASHINGTON, D. C. 
403 Colorado Building. 


Mottu, De Witt & Co, 


BANKEKS AND BROKERS, 


NORFOLK, VA. 


EW YORK COTTON EXCHANGE 
wears { XE NEW XORK PRODUCE EXCHANGE 
NORFOLK COTLON EXCHANGE 
te Wires with 
LADENBURG. THAL MANN & CO., 
E. & C. RANDOLFH "|New York. 











OTTO MARX & Co. 
BANKERS AND BROKERS, 
BiRMINGHAM, ALABAMA, 
STOCKS AND BONDS, 





Steiner Brothers, 
BANKERS AND BROKERS, 
Birmingham, ° ° Alabama. 
Investment Securities. 
LOCAL STOCKS AND BONDS, 


— —— 
— 


AUGUSTA. 
John W. Dickey, 


BROKER, 


AUGUSTA, GA. 
SOUTHERN SECURITIES, 














WILLIAM E. BUSH, 
INVESTMENT SECURITIES, 


AUGUSTA, GA. 


CORRESPONDENCE SOLICITED, 








ATLANTA 
DARWIN G. JONES, 


ATLANTA, GA, 





Davenport & Co., 
BANKERS AND BROKEBS, 
RICHMOND. VIRGINIA, 


ESTABLISHED 1860, 
Correspondence solicited and information fur 
nished about Southern phate. Municipal and 
road Investment Securitie 
Reference—Bank of ‘New "York. N. B.A. 





Cc. W. BRANCH. H. L. CABELL. 


BRANCH,.CABELL & CO, 


Bankers, 
RICHMOND, VA., 


Members New York Stock Exchange, New ee 
Cotton Exchange, Chicago Board of Trad 


State and Municipal Bondsa Specialty. 
Private wires to principal trade centres. 


NASHVILLE. 
THOS. PLATER & CO., 


Bankers and Brokers, 
Dealers m 
LOCAL AND SOUTHERN 


sTOC BONDS AND LOANS, 
MMERCiAL PAPER. 


GOULDING MARR, 
NASHVILLE, TENN, 
SOUTHERN 
INVESTMENT SECURITIES, 


LANDIS BANKING CO., 


Telephone and Street Railway 
Securities, 

















TENN 


— 


NASHVILLE, -  - 
MEMPHIS 
B. J. CAMPBELL & CO. 


INVESTMENT BANKERS, 
Stoeks, Bonds and Real Estate. 


MINNEAPOLIS. sah 
WELLS & DICKEY CO, 
MINNEAPOLIS, MINN, 
BONDS. 


Municipal and Corporation. 
—- 





























A. Strassburger, 
STOCKS AND BONDS BROKER, 
SOUTHERN INVESTMENT SECURITIES. 





SECURITIES, NEGOTIATIONS, 





Correspondents, EX. NOKTON & CO., N. ¥Y. 


MONTGOMERY, ALA, 
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PHILADELPHIA. | PITTSBURGH. 
E. W. CLARK & CO.,| Established 1880. 
BANKERS, ‘Henry Sproul & Co., 


PHILADELPHIA 
321 Chestnut Street. 
Members Phila. and New York Stock Exchanges | 
Interest Allowed on Deposits. 


CLARE, Dop@s & Co., 
Frret Nart’r Rawr 


J. W. SPARKS &CO., 


BANKERS, 
Corner Chestnut and Third Sts., 


PHILADELPHIA STOCK EXCHANGE 
NEW YORK STOCK EXCHANGE 
CHICAGO BOARD OF TRADE 


Investment Securities 


PITTSBURGH, PA, 
NEW YORK OFFICE: 
74 Broadway. 
MEMBERS: 
NEW YORK, PHILADELPHIA, CHICAGO AND 
PITTSBURGH STOCK EXCHANGES AND 
CHICAGO BOARD OF TRADE, 


PITTSBURCH, PA. 
Established 1871, 


Whitney, Stephenson & Co.,, 


STOCK BROKERS, 
| FRICK BUILDING, 
| Oldest Pittsburgh Members N.Y. Stock Exchange 


ROBERT C. HALL, 


MEMBER PITTSBURGH 8TOCK EXCHANGE, 


We make a specialty of all the Securities of 
the great Pittsburgh District. 


240 Fourth Avenue, 
PITTSBURGH, PA. 


BOND HOUSE OF 
iH. P. TAYLOR & COMPANY 
248 Fourth Avenue, Pittsburgh, 


WE WILL BUY 
Securities of the 





New York Correspondents: 








MEMBERS 





Private Wires, N.Y., Pittsburgh, Chicago 








Battles, Heye & Harrison | 


BANKERS AND BROKERS 
* DEALERS IN HIGH-GRADE UNLISTED 


AND INACTIVE LISTED BONDS 
FOR INVESTMENT PURPOSES 


131 South 5th Street 
PHILADELPHIA 





62 Broadway 
NEW YORE 





Westling, Jones & Emmett, 








HODENPYL, WALBRIDGE & CO,, 


7 Wall St., New York. 
Railroad, Street Ry.,Gas & Elee. Light 
SECURITIES. 








GOODMAN & Co. 


43 EXCHANGE PLACE, 


Securities Bought and Sold 
on Commission. 


BANK STOCKS 


A SPECIALTY, 





VICKERS & PHELPS. 
Delaware & Hudson conv. 4s. 
N. Y.N.H. & Hartf’d RR. conv. 3}. 
SOUGHT AND SOLD 





THE AMERICAN Mea. Co. 


MANILA SISAL AND JUTE 




















Land Title Buildins “ ¥ - 
PHILADELPHIA. . PITTSBURGH DISTRICT CORDACE. 
Municipal and Corporation W. J. BLACK & CoO., 65 Wall Street, New Vork. 
BONDS Members Pittsburgh Stock Exchange. . 
PENNSYLVANIA TAX-FREE ISSUES INVESTMENT SECURITIES. 
| Columbia Bank Bide., PITTSBURCH. 
WURTS & CO., TOLEDO. - Accountants. 
BANKERS & BROKERS BONNER & GOMPANY LYBRAN D, 
125 South 4th Street Beak a teak ROSS BROS & 
MEMBERS PHILADELPHIA STOCK EXCHANGE ses ena — MONTGOMERY 
3 Hl Gna Certified Public Accountants 
“iembers of Philadelphia Stock Exchange” Investment Securities J Birger sy 
- eMILADELPHIA. 





Wm. G. Hopper & Co., 


STOCK AND BOND BROKERS, 
28 South Third Street, Philadelphia, 


Investments receive our special attention. infor- 
mation cheerfuily furnished regarding present 
holdings or proposed investments. 


NEWBURGER BROS. & HENDERSON, 


BANKERS & BROKERS, 
627 Chestnut Street, - Philadelphia, Pa, 


TORONTO 
John MacKay & Co. 


BOND and DEBENTURE BROKERS 


Toronto, Canada 
“CAPITAL’ 








CABLE ADDRESS, 


Wall Street Exchange Building, 
NEW RK 


THOMAS B. DEAN, 
Successor to ARCHER & DEAN 
CERTIFIED PUBLIC ACCOUNTANTS 


Wall Street Exchange Bidg., 
41-43 Wull St., NEW YORK. 
Telephone 4155 Broad. 











Members of the 
Philadeiphia stock Exchange. 


INVESTMENT SECURITIES, 


Audenried & Bowker, | 


Drexel Building, Phila. 


‘ WATER WORES BONDS 
Guaranteed Principal and Interest by 
American Water Works & Guarantee Company, 


Benj. C. Warnick & Co., 


BANKERS & BROKERS, 
141 South 4th Street, Philadelphia, Pa 


Dealers in 
HIGH-GRADE RAILROAD AND OTHER 
CORPORATION BONDS AND STOCK, 
Send for our Oéreular. 


NEW JERSEY. 
EDWIN R. CASE, 


DEALER IN 
NEW JERSEY SECURITIES, 
15 EXCHANGE PLACE, 
JERSEY CITY 








Telephone 751. 


BALTIMORE. 


Wilham Wilson & Sons. Wilson, Colston & Co. 
Established 1802. Established 1867. 


Wilson, Colston & Co., 


Members of Baltimore Stock Exchange, 
BANKERS, 
216 E. Baitimore Street, Baltimore. 
Investment and Miscellaneous Securities a 
specialty, and whole issues handled. Exceptional 
| facilities for dealing im ali classes of Southern 
Bonds. Loans on Collateral Securities negotiated. 


- Robert A. Fisher & Co., 


























PROVIDENCE BANKERS AND BROKERS 
eal ane ————~__ - 227: E. German Street, Baltimore 
Richards: n& Clark. MEMBERS BALT. STOCK EXCHANGE 
BANKERS, eee SS ark i ie 


The Wall Street Journal 


of the American 
financial dailies 


25 Exchange Street, Providence, R. I. 


Transact a general banking business. Bonds, 


LOOMIS, CONANT & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 
30 Broad Street New York. 
Tel, 4068 Broad. 


JAMES PARK & CO., 


CERTIFIED PUBLIC ACCOUNTANTS 
52 Breadway, New York, 
18 LaSalle Street, Chicage. 


Engineers. 


H. M. Byllesby 8 Co., 


INCORPORATED. 
ENGINEERS. 


DESIGN, CONSTRUCT AND OPERATE 
RAILWAY, LIGHT, POWER, 
HYDRAULIC AND 
GAS PLANTS. 














Examinations and Reports. 








Stocks and Local Securities, Private wires to 


New York, Boston and Philadelphia. has the largest circulation 





American Trust, Building., 


CHICAGO 
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T. A. MCIntyre & Co., 


71 BROADWAY 





ERS: 
MEMB New York Stock Exchange, 
New York Cotton Exchange, 
New Orleans Cotton Exchange, 
Liverpool Cotton Association, 
Coffee Exchange 
New York Produce E eng. 
Chicago Board of Trade. 





Direct wire connection Boston, 
Chicago, and New Orleans. 


CORRESPONDENCE SOLICITED 





Branch Offices, 516 Fifth Avenue 
Delmonico’s and 305 Broadway 





—_——— 


LINCOLN & CO., 
BONDS 


(8 Wall Street, NEW YORK 





EFFINGHAM LAWRENCE & CO. 
Members New York Stock Exchange, 
8TOCKS, BONDS. 


1 NASSAU STREET CORNER WALL. 
Telephones 4255.4266-4257 Rector. 
PRIVATE WIRES TO PRINCIPAL CITIES. 





We Make a Specialty of 
BANK AND TRUST CO. 
STOCKS. 
Z 


. Goodhart & Co., 
Members New York Stock Exchange, 
57 BROADWAY, NEW YORK 
LADD & WOOD, 
Members New York Stock Exchange, 


INVESTMENT SECURITIES. 
7 WALL STREET. 


JOHN C.KinG & COMPANY 


BANKERS AND BROKERS 
18 Wall Street 217 La Salle St, 
NEW YO°K CHICAGO 
New York Stook Exchange 


Chicago Stook Exchange 
Chicago Board of Trade 








Meme : | 





Wilson, Watson & Herbert, 
Members N, Y. Stock Exchange, 
Orders Executed for Cash or on Margin, 
INTEREST ON BALANCES 
Hanover Bank Bldg., NEW YORK. 


Howard Lapsley & Co., 


15 BROAD STREET, N. Y. 
t a General Banking and Stock 
Exchange Business, 
ACCOUNTS OF BANKS & BANKERS SOLICITED, 


INTEREST ALLOWED ON DEPOSITS, 
Private Wires to Cincinnati and Chicago. 


Branch Office, 500 Fifth Ave. 








Cc. |. HUDSON & CO. 


Nos. 84-86 WALL ST., NEW YORK. 
Members of New York and Chicago Stock Bxchanges 
Telephone 3070 Jehn. 


Miscellaneous Securities 
in all Markets. 


PRIVATE WIRES TO PRINCIPAL CITIES 





SIMON BORG & CO., 


BANKERS, 
Members ef New York Stock Bachange. 
No. 20 Nassau Street, New York. 


High-Crade 
Inviestment Securities. 








Robert _H. Allen. Stanley D. MoGraw 
William M. Vance. 


HARRIMAN & CO., 


TRINITY BUILDING, NEW YORK 
BANKERS AND BROKERS, 


Transact a General Banking and Stock Exchaage 
Business. We make a specialty of 


Investment Securities. 


BRANCH OFFICE, NIGHT & ®AY BANK, 
527 DIF PH AVENUE. 
Newport Office: Audrain Building. 
Investment 


Bonds and gecurities. 
CHARLES FEARON & CO., 


Bankers, 
883 Chestnut St. Philadelphia. 


Philadelphia Stock Exchange. 
New York Stock Exchange. 
PRIVATE WIRE TO NEW YORK. 


A. M. KIDDER & CO., 


BANKERS, 
18 WALL SFREET, NEW YORK. 
Established 1865. 
MEMBERS OF NEW YORK STOCK EXCHANGE, 


Allow interest on Sepeats subject to Jy check. 
| ~ | cme commission stocks and bonds, and 





Members: § 








ALLEN, McGRAW & CO., 


24 Broad Street, New Yerk. | 


Members 
N. Y. Stock Exchange. 


CHARLES E. BALI. Louis E. WHICHER. | 
GEORGE A. HELME, Specia! Partner. 


BALL & WHICHER. 

MEMBERS N.Y. STOCK EXCHANGE 

111 Broadway, - New York 
Tel. 6335 Rector 


tll Fifth Avenue 
Uptown Office: ; Tel. 5041 Gramercy 


Philadelphia Office, 209-210 Pennsylvania Bldg. 





| 
| 











Ww. FAHNESTOCE, Memb. N.Y. Stock Ex. 
T. J. MUM¥FoRD, R. B. Dopson. 


Fahnestock & Co., 


BROKERS AND DEALERS IN 
INVESTMENT SECURITIES. 
2 WALL STREET. 


R. J. JACOBS & CO., 


41 NEW STREET. 
Members N. Y. Stock Exchange. 








BANKERS, 
No, 10 WALL 8T., NEW YORK. 
Orders for Stocks & Bonds executed at all exchanges 
Especial attention given to supplying high-class 
INVESTMENT SECURITIES, 





RAILROAD BONDS. 
GUARANTEED STOCKS. 





| Jas LORIMER GRAHAM HENRY F, TAYLOR 
Wo. SHARP LEGGETT 


‘GRAHAM, TAYLOR & CO., 
Successors to 
S. F. JOMNSON & CO., 
18 WALL STREET, NEW YORK 
Branch Office, Troy N. Y. 
MEMBERS NEW YORK STOCK EXCHANGE 


| HENRY G. CAMPBELL, 
JAMES G. MA 


H. G. Campbell & Co., 


11 Wall Street, New York. 
MEMBERS NEW YORK STOCK EXCHANGE 
Securities Bought and Sold on Com= 
mission. 





EDWIN P. CAMPBELL, 
CLEAN. 





Parkinson & Burr, 


STOCK BROKERS, 
Y WALLSTREET, 53S8STATE STREET, 
NEW YORK, BOSTON. 


oe te Mew York and Boston Stock Exchanges 
ee ee ae two offices. 

ali Boston Securities 
ns f 


Jas. H. "Oliphant & Co., 


BANKERS AND BROKERS, 








Orders Executed for Cash or on Margin| 20 Bread Street, . . New York. 
TELEPHONE No, 3907 CORTLANDT. 
JAS, H, OLIPHANT, ALFRED L. NORRIS 
embers New York Stock Exchan 
John H. Davis & Co., ee = 
©, J. BRAND, W. R. THURSTON, 


O. J. BRAND & CO. 


Members New York Steck Exchange. 
74 BROADWAY. 


INVESTMENT SBCURITIES, 





BANKERS AND BROKERS, 


NO. 74 BROADWAY. NEW YORK. 








W. H. Goadby & Co.,| J. 


S.& R.D. FARLEE, 


MEMBERS NEW YORK STOCK EXCHANGE, 
BROKERS AND DEALERS IN 


INVESTMENT SECURITIES. 


11 WALL STREET, NEW YORK. 





Financial 
Adrian H. Muller & Son 


AUCTIONEERS, 





Hanover Bank Bldg., 


TEFFT, PARMELEE & NASH, 


BANKERS, 


INVESTMENT SECURITIES, 


MEMBERS N.Y.STOGK EXCHANGE, 
5 Nassau St, 
Tel, 5400 Rector. 





Regular Weekly Sales 
or 





EX. NORTON & CO, 
52 Exchange Place, New York. 
£&.NoRTON, Mem. N.Y.S8tock Ex. GxO. F. NORTON 

INVESTMENT SECURITIES. 


Office No. 





STOCKS and BONDS 
EVERY WEDNESDAY. | 


66 WILLIAM STREET | } 
Corner Piae Street. 





BOODY, McLELLAN&CO., 


BANKERS, 
No. 57 Breadway, New York Oity. 
Members New York Stock Exchange. 


STOCKS, BONDS and INVESTMESTN, 


ORDERS EXECUTED 
FOR INVEST MENT OR ON MARGIN. 





x THE CHRONICLE. 
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—.., 





Financial, 


Financial, 





Toledo Walhonding Valley & Ohio 44s 
Colorado Springs & Cripple Creek 5s 
Kanasas City Excelsior Springs & Northern 4s 
Booneville St. Louis & Southern 4s 
Atchison & Eastern Bridge 4s 
Minneapolis & St. Louis 5s & 7s 
Wheeling & Lake Erie 5s 
Central Branch Union Pacific 4s 
Wilkes Barre & Eastern 5s 


AND ALL STEAM RAILROAD SECURITIES DEALT IN BY 





F, J. LISMAN & COMPANY, 


Land Title & Trust Co. Bldg., 








MEMBERS N. Y. STOCK EXCHANGE. PHILADELPHIA. 
30 Broad Street, 169 East Jackson Boulevard 
CHICAGO, 
NEW YORK, 404 Cennecticut Mutual Bidg., 
HARTFORD. 
Cen Ph ret ~ LIBBEY &STRUTHERS 
“ : 30 Broad Street 
Chi. Rock Island & Pac. 414s. 
™ New York 


Missouri Pacific 4s. 
Pennsylvania 44s. 

St. Louis & San Fran. 44s. 
Wabash 5s. 


A.A. LISMAN & CO., 


Specialists in Uncurrent [ssnes. 
Tel. 5950-1-2 Broad. 25 Broad St. 





American Dock & Imp. 5s. 
Penna. Co. 34s, 1941, 

Cential of Georgia Cons. 5s. 
Central Branch Mo. Pace. 4s. 
Penna. Equipment 34s. 

Mobile & Birmingham 4s. 

Santa Fe Prescott & Phoenix 5s. 
Westinghouse Convertible 5s. 





WE ARE PREPARED TO BUY OR SELL: 
Cc. B. & Q. Illinois 4s, 1949. 
Montana Central 6s, 1937. 

Burl. Cedar Rapids & Nor. 5s, 1934. 
Long Island Ref. 4s, 1949. 
Pennsylvania Co. Notes, 1907. 
Columbus & 9th Ave. 5s, 1993. 
Pere Marquette Ref. 4s, 1955. 


COFFIN & COMPANY, 





Mobile & Ohio, Mont. Div., Ist 5s. 
Chi. St. P. Minn. & Om. cons. 3s. 





BONDS 
25 Pine Street, New York. 
Tel. 6100-1-2-3-4-5 John. Rhc ades & Company 
5) 
WE OFFER 7 Wall St., Corner New St., 


Wheeling & Lake Erie Cons. 4s. 

Sham. Sunb. & Lewisb. 2d 6s. 

B. & O., Pitts. Junc. & Mid. Div. 3s. 
Florida Cent. & Peninsula Cons. 5s. 
Denver City Tramway 5s, 1919. 


NEW YORK. 











McKINNELL, COFFIN & RAWLINS 
Members New York Stock Exchange. 
49 Exchange Place,N.Y. ‘Yel. 2700-2701 Broad 


Jersey City Hoboken & Paterson Street | Lawrence Barnum & Co 
” 


| 


Railway 4s, 1949 | 
| 


INVESTMENT BONDS 


Write for our June circular 








Orange & Passaic Valley Railroad BANKERS, 
Company 5s, 1938 | PHILADELPHIA, NEWYORK, BOSTON, 
421 Chestnut St 27 Pine St. 50 Congress 8+. 


W. A. WILLIAMSON, | 
| 


Telephone 6150 John. 55 William St 








BAKER, AYLING & COMPANY, 


60 CONGRESS STREET, BOSTON, 


STEAM RAILROAD 
STREET RAILWAY} BONDS. 


High Grade 
Investment Securities, 


List on Request. 


G. W. Walker & Co, 


BANKERS 


25 Broad St,, 
New York 


Telephone 
3945 Broad 





NEWBORG & CO., 


44 & 46 BROADWAY, N. Y, 
45 NEW STREET. 
MEMBERS NEW YORK STOCK EXCHANGE, 





Manhattan Consolidated is, 1990. 
Missouri Kansas & Texas 4148, 1936, 
New York City 4*, 1955. 

Colo, Fuel & tron Debent. 5s, 1911, 
Colo, Coal & Iron Develop. 5s, 1909, 


Deal in Bonds, Stocks and Investment 
Securities and transact an arbitrage 
business with the principal European 
stock markets. 


2222 
Telephones jase Broad. Cable Address: 
4380 “ NEWROSE.” 
WE OFFER 





INLAND EMPIRE RAILWAY 0O., 
Spokane, Wash., 
Preferred Certificates with Capital Stock. 
Special Circular on request. 
Commercial Cable Co. Bonds Bought and Sold. 


Hartshorne, Bogert & Battelle, 


Members New York Stock Exchange. 


25 Broad Street, 
New York, 
Telephone No, 5430-1-2 Broad. 


El.Ry.L.& P.Sedalia(Mo.)bond ree’pta 
Richmond Pass. & Power receipts 
Newark (O.) Water Co. Bonds 

Des Moines (Ia.) Water Co. 4s 
Springfield (Mo.) Water Works Co. 4s 


H. C. SPILLER & CO., 
Specialists in Inactive Bonds, 
27 State street - - #soston, 


S.C. HENNING & CO., 
New York, Louisville, 
MEMBERS NEW YORK STOCK EXCHANGE. 
New Orleans Ry. & Light Securities. 
Kansas City Ry. & Light Securities. 
Memphis Street Railway. 
United Railways, St. Louis. 











Youngst’n-Sharon Ry. & L.1st 5s, 1931 
New Jersey Steamboat Ist 5s, 1921. 
Fonda Johnstown & Gl. 41s, 1952. 
Walker Co. Ist 6s, 1916. 


FREDERIC H. HATCH, 


Dealer in Unlisted Securities of Railroads and other 
Corporations in the United States and elsewhere 


Tel. 1116 Broad. 30 Broad St. New York. 


R. A. Lancaster & Sons, 


BANKERS, 
NO, 10 WALL STREET, 
NEW YORK, 
DEALERS IN 
INVESTMENT and MISCELLANEOUS 
SECURITLES. 


Southern Securities a Specialty. 


Fonda Johns. & Glov. 4%s, 1952. 
Chi. Peoria & St. L. Pr. Co. 414s, 1930. 
York Haven, Pa., Wat. & Pow. 5s, 1951. 
Central Branch Un. Pac. 4s, 1948. 
Cincinnati Sand. & Cleve. 5s, 1928. 


M. WOLFF, 











CIRCULARS ON APPLICATION. 





able Add ,“MOWOLF” 27 William St.,N Y¥. 
_ Phones: 6557-6558-6559Broad. 
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Finauctal 


Financial 





——e 


PITTS. CHARTIERS & YOUCH. 4s. 
NASHVILLE RY & LIGHT CONS. 5s. 
PENNA CENTRAL BREWINC 6s. 

YOUNCSTO’N-SHARONRY. & LT 5s. 


WE HAVE SPECIAL FACILITIES FOR BUYING AND SELLING STREET RAILWAY 
IF INTERESTED COMMUNICATE WITH 


BONDS AND STOCKS. 


PFAELZER & Co. 


BANKERS 





BOSTON 25 BROAD STREET, NEW YORK PHILADELPHIA 
A.O. BROWN & CO. 
$80 BROAD STREET. WE OFER 
MEMBERS OF THE $50,000 


N.Y. Stock, and Cotton Exchanges, 
and Chicago Board of Trade. 
DEAL IN 
STOCKS, BONDS AND 
MISCELLANEOUS SECURITIES 
IN ALL MARKETS 
Private wires to principal cities. Te). 5656 Broad 
BRANCGH OFFICES: 
Waldorf-Astoria, N.Y. 
Fiatiron Butliding, N. Y. 
St. Louis, Mo. 
Buffale, N. Y. Scranton, Pa. 
Ciacianati, UO. krie, Pa. 
Williamsport, Pa. Wilkes-Barre, Pa 


PROCTER & BORDEN, 


EQUITABLE BUILDING, NEW YORK. 





Morgan’s La. & Tex. 6s and 7s. 
Helena Light & Ry. 5s. 

Detroit & Toledo Shore Line 4s. 
Ogdensburg & Lake Champlain 4s. 
Spartanburg Union & Columbia 4s. 
Vicks. Shreve. & Pacific 6s. 

Austin & Northwestern 5s. 


—_———— 


San Ant. & Aran. Pass guar. M. 4s, 43. 
Lex. & East. gen. mtge. 2-5s, 1935. 
Verd. Val. Ind. & West. 1st 5s, 1926. 
Dallas & Waco Ry. Ist 5s, 1940. 
Florida Central & Peninsula Stock. 
Cleveland Akron & Columbus Stock. 


JESTER & CO., 
27 PINE STREET, NEW YORK. 
TELEPHONE 237 JOHN. 


YIELD 4.75%. 


SLOSS IRON & STEEL CO. 
FIRST MORTGAGE 6s 
(FP. & A.) Due 1920. 
Company earns EIGHT times fixed tnterest ‘charges. 
Paying 7% on Preferred Stock: 5% on Common Stock 
CIRCULAR UPON APPLICATION. 


PATERSON & HEPBURN, 


20 BROAD sT., New York City. 


Huntington Water Co. 5s, W. Va. 
City of Galveston 2s, 5s and 6s, Texas. { 
Lewiston Brunswick & Bath St.Ry.5s & stock. | 
Lanett Cotton Mills. | 
Brookside Mills. 

U.S. Bobbin & Shuttle Common & Preferred. | 
Cripple Creek Central Ry. Com. & Pref. | 
American Caramel Co. Com. & Pref. | 

Dealers in Unlisted Inactive Stocks and Bonds 


F.W. MASON & CO., 


53 State St... KOSTON, MASS. 


BONDS. } 
Washington Ohic & Western. 
Cent. of Ga. Divisional Issuer 
Fort Worth & Rio Grande. 
Austin & Northwestern. 


WM. A. C. EWEN, 


2WALLS®REET - NEW YORK | 




















Canada Southern, Ist 5s, 1908. 
Mexican Central 4s. 

Kan. City & Northw. 5s, 1933. 
Chi. Burl. & Quincy, Ill. Div., 4s. | 
Detroit Toledo & Ironton gen. 4s. 
Detroit United 4\%s. 


Rosen, Stillman & Oo., 
Members N. ¥. Stock Exchange. 
80 Pine Street, New York City Tel. 4540 Joh 





THE SURBRUG COMPANY 
7% Preferred Stock. 

This well-known tobacco-manufacturing com- 
any earned in 1905 over 8 times the amount 
quired for preferred stock div idends. 

Price and Full Particulars on Application. 


T. W. STEPHENS & CoO., 





2 Wall Street, New York. 
CHICAGO. BALTIMORE. 





SCOTT & STRINGFELLOW 


Bankers & Brokers 


RICHMOND, VA. 


From time to time we make studies ‘of Rallroadjand 
indusjrial properties for the benefit of our clients. 


We will upon application send our circulars on the 
following properties : 


54—American Car & Foundry Co. 
55—Comparison L. & N. and C. &N. W. 
56—Comparison Ches. &O. and N. & Wf 
57—Comp. B. &0.,C. &O.andN.& W. 
58—Cent. of Ga. Income Bonds. 
59—Chesapeake & Ohio. 


A. N. CHANDLER & CO., 
BANKERS. 
111 BROADWAY THE BOURSE, 
NEW YORK. PHILADELPHIA. 


FIRST MORTGAGE 5% RAILROAD, GAS 
AND WATER: BONDS, AT PRICES TO 
NET 3% TO 54%. List upon Application. 








Thomas L. Manson, Henry 8. Fullerton 


Harris K. Smith, Timochy F. Allen, 
Herbert 8. Carpenter, Vance 8. Manson. 


THOMAS L. MANSON & OO., 
Members N. Y. and Boston Stock Exchanges, 
Orders Executed in al! Markets. 

Tele. 2500 Rector. 71 Broadway, N. Y. 
Shbort-Time Secarities. 


Private wires to Boston, Philadelphia, New H :ven 
and Harttord 

BRANCH OFFICES: 318 Lenox Ave., cor. of 126th 
St., 83 Fulton 8t., 26 West 44d St. 





GEORGE C. WHITE Jr., 
20 BROAD 8T,, NEW YORK. 


New York & Jersey RR. First 5s. 
DUE FEBRUARY, 1932. 


An underlying bond of Hudson & Manhat- 
tan RR., with retirement provided for by 
Hudson & Manhattan 49% bonds. A first 
lien on valuable franchises, and extensions 
and real estate in New York City, as well ag 
the two upper tunnels from Hoboken 


PRICE 104% AND INTEREST, 
YIELDING 4.70%. " 





A. H. Bickmore & Co., 
BANKERS 


BONDS of Public Service Cor- 
porations carefully selected 
for conservative investment 
TO NET 434% to 514%. 


30 Pine Street, New York 





MEGARGEL & BROOKS, 


BANKERS, 





investment 
Securities 


- - -~ PA. 


SCRANTON 





WANT 

Colorado Springs & Cripple Ck. 1st 5s. 
orado Sr wovor wie 
Norfolk Ry. & Light 1st cons. 5s. 


OFFER 
City of Jacksonville, Fla., 5s, due 1936. 
City of Greensboro, N.C.,4s, due 1954. 


Sutton, Strother & Co., 


104 SOUTH CALVERT ST., 
BALT(IMOKK, MD. 
Members of Baltimore Stock Exchange, 


LEONARD SNIDER, 


Railroad, Traction, Gas, Electrie 
and other Bonds Accurately Quoted. 


Tel. 1620 Rector. 66 BROADWAY. 














|AND ALL 


|20 Broad Street 


UNLISTED MARKETABLE 
SECURITIES. 


BONDS | 

| 
W.E.R.SMITH & CO.,, 
New York, | 


WEBB & CO., 
INVESTMENT SECURITIES, - 
74 BROADWAY, NEW YORK 








INVESTMENT SECURITIES 
E. C. STANWOOD & Co. 
BANKERS. 

95 MILK STREET 
BOSTON 
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Demand Deposits ____ one 
Time Deposits -_---_- 


Financial. 


THE PLAINFIELD 
TRUST COMPANY 


This Company offers its facilities 
to those seeking a New Jersey 
depositary. 3% interest is paid 
on accounts subject to check. 

0. T. Waring, President 

A. V. Heely, Vice-President 

Henry A. McGee, Vice-President 

J. Herbert Case, Secretary 

Edward F. Feickert, Asst. Sec’y 


| 



















William R. Compton 


MACON, MISSOURI. 
(Established in 1889.)? 
MISSOURI MUNICIPAL BONDS— 
School, City, County and Drainage 
$2,000 to $100,000 
papers furnished 


brokerage 


Send for latest circular 


Kansas City references 


WILLIAM R, COMPTON, President. 
4 Wardell Building. 


Bond & Mortgage Co.| 


Our list gives a wide selection of | 
many attractive issues in sizes of | 


Opinion Chicago counsel, full legal | 
We buy direct and handle nothing on 


Close buying, large volume and small | JOY MORTON. 


| E. P. RIPLEY. 
profit make our offerings attractive | | EH. GARY. 
New York, Ohicago, St. Louis and | THEO. P.sHoNTs. 





R. L. DAY & CO., 
BANKERS, 












85 Congress Street, 
BOSTON, NEW YORK. 


MEMBERS 
NEW YORK AND BOSTON 
STOOK EXCHANGES. 


STATE, MUNICIPAL AND HIGH GRADE 
RAILRUAD SECURITIES, 


8 Naszau Street, 


| 








Bank Statements. 


ILLINOIS TRUST & SAVINGS BANK 


CHICAGO 
STATEMENT JUNE 19, 1906 
RESOU?CES 
Demand Loans on Collaterals__________- $25 ,661,756 13 
Time Loans on Collaterals__.___.___.___.___ 43,013,852 09 
Loans on Real Estate____.......__.____ 955,158 42 
—_———_——~— $69,630,766 64 
ai na aca ain th ttl ends hahcs mmaabieteate aac 61,575 68 
I alia cna gs emrib tins inept aila sable 17,412,126 75 
Cash and Exchange eee 
$106,169 ,622 13 
LIABILITIES 
a EE eT $4,000,000 00 
Surplus Fund -______-._.-.__---- ce Mn Sali it 5,000,000 00 
PIPE i. wie once a wa mami mga n wciWdinind manne 2,070,562 71 


$27, 099,184 77 
67,999,874 65 
bain en itiets 95,099,059 42 


$106, 169, 622 13 








AMERICAN 


‘TRUST & SAVINGS 


| BANK, 
| CHICAGO. 


Commencement of Business | 


| June 19, 1906. 


RESOURCES. 

| Loans and Discounts __ __$16,841,733 05 
ES RE is MARTE: 4,939,480 48 
Cash and Due from Banks 14,135,013 23 





$35,916,226 76 | 
LIABILITIES. 





NEE Sctmadsoaniuaat $3,000,000 00 
Surplus and Undivided 
ID sock idtrantacmetelcess 2,299,527 18 
| Reserved for Interest and 

TRE nc oth awnwnnm 50,000 00 
Ce 30,566,699 58 


$35,916,226 76 


DIRECTORS. 
E. J. BUFFINGTON. 
WILLIAM KENT. 
V.A. WATKINS. 
GILBERT B. SHAW. 
BENJAMIN THOMAS. | 
CHAS. H. DEERE. 
JAMES R. CHAPMAN. 
EDWIN A. POTTER. | 5 
THORNE. - 
| 





NORMAN B. REAM. 
JOERN F. HARRIS. 
T. P. PHILLIPS. 
W.H. M’DOEL. 
CHARLES H. 


General Banking, Trusts, 
Bonds. 


Savings, 


——S== | 





Wan'ed, | 


BOND SALESMAN, now representing New York | 
house in Pennsylv: ania, where he has experience and | 
trade, seeks opportunity to better himself; correspond | 
ence to be mutually confidential. Address BOND MAN 
care Financial Chronicle, P. O. Box 958, N. Y. 








J. G. ZACHRY ong Co. 
Telephone 46 Wall St.. 
site don. BONDS. New Yor? 
and Sell RR., Traction & Industrial Investment | 
| Securities, Bank & Trust Co. Stocks and Mak e Loans. 


MARVIN HUGHITT. 


| 0" OMON 





——— 


A enna 


| CONDENSED REPORT OF THE 


STATE BANK OF CHICAGO 


June 19, 1906, 


As made to State Auditor. 








RESOURCES. 
Loans and Discounts-.---------- $12,528,339 41 
CGE cdcndiucicdcacneadess 7,563 38 
sie sn eit agit Se avian rye 1,119,843 79 
Cash and Due from Banks-.--_-. 3,871,339 96 
LS 
$17,527,086 44 

LIABILITIES. 
a EE $1,000,000 00 
ID atin dendessancaracnuene 600,000 00 
Undivided Profits---.-- a aicioepaibl 201,667 41 
| Deposits ---------.----------- 15,725,419 03 
| $17,527,086 44 

OFFICERS. 


| H. A. HAUGAN, President. 
} JOHN H. DWIGHT, Vice-President 
| JOHN R. LINDGREN, Cashier. 
FRANK I. PACKARD, Ass’t Cashier, 
| HENRY S. HENSCHEN, Ass’t Cashier. 
HENRY A. HAUGAN, Ass’t Cashier. 
SAMUEL E. KNECHT, Secretary. 
WILLIAM C. MILLER, Ass’t Sec’y. 





| Active and reserve accounts of banks and 
bankers respectfully solicited. Collec 
| tions handled with care and promptness. 





Report of the Condition of 


HE NORTHERN TRUST 
COMPANY—BANK 

















| 











S. E. Corner La Sale & Adams Street, 


| CHICAGO. 


at toe Commencement of Basiness 
JUNE 19TH, 1906. 


hs * 





| RESOURCES. 
| Time Loans on Security. -$7,502,810 35 


Demand Loans on Security 7,388,688 89 





ED iinicicienpomeeaas - 7,154,840 86 
Stocks Sees ee ee ---- 114,815 00 
——_———— $22,161,155 10 
Real Estate (N. W. Cor. La Salle and 
Monroe Sts, for Bank Building) ----- 850,000 00 
Due from Banks. .-...-.--- $3,664,076 74 
Checks for Clearings- - - - - - 638,761 11 
q 
Cash on Hand.........-- 3,717, 562 79 8,020, 400 64 64 
Ee __.-$31,031, 555 4 
LIABILITIES. 
DIRE 002 ck gcdnntiiostaee $1,500,000 00 
IE nna hinndenbeussnnie 1,000,000 00 
Undivided Profits - 527,543 89 
Dividends Unpaid 30 00 
Interest Reserved 125,210 56 





$283,526 03 


Cashier’s Checks. --.----- 





Certified Checks -.-.-..-- ___ 74,986 35 358,512 38 
Demand Deposits- ------ $14,297,665 50 
: be a 2 41 
Time Deposits........- 13,222, 593 ** $27,520,258 91 91 
Te. 


ON COMPLETION WE SHALL OCCUPY OUR 
| NEW BANK BUILDING, NORTHWEST CORNER 
LA SALLE AND MONROE STS., WHERE WE 
SHALL HAVE EVERY FACILITY FOR THE TRANS 
= OF ANY BUSINESS YOU MAY ENTRUST 


DIRECTORS. 
A. C. BARTLETT. 
J. HARTLEY BRADLEY. 
CHAS. L. HUTCHINSON. 
MARTIN A. RYERSON 


WILLIAM A. FULLER. 
ALBERT A. SPRAGUE. 
SOLOMON A. SMITH. 
BYRON L. SMITH 


OFFICERS. 
BY. mom L. SMITH, President. 
Fea HANKEY, Vice-President. 
SMITH, ad V oo ated anal 
TOM: AS C. KING, Cash 
N EOD. mn st. Cashier. 
ana G. ers MIL LER. Asst. Cashier 
ARTHY R HEURTL iE Af Secretary. 
. EDMONDS Asst. Secretary 
.H. ROCKWELL, Asst. "Ge cret 


EDWARD C: JARVIS, ‘Auditor 
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Statement at Close ot Business June 18, 1906 


RESOURCES. 
Loans and Discounts - 
Due from Banks - 
United States Bonds 


Other Bonds and Stocks - - 1,429,329 69 
Banking House - : ° - 995,257 34 
Cash and Exchanges - > - 7,200,239 30 
$22,170,196 61 
LIABILITIES. 
Capital Stock - - - - - $2,000,000 
surplus Fund - - - - 1,000,000 00 
Undivided Profits - - oe - 504,597 51 
Circulation - - - - _ 50,000 0 
Deposits - « . - : - 18,615,599 10 
$22,170,196 61 | 
OFFICERS. 


R. M. GALLAWAY, President. 
E. A. BRINCKERHOFF, Vice Pres. 
Z. S. FREE MAN, Cashier 


A.S.COX, Asst. Cashier. 





———————— 


Fist National Bank, 


JERSEY CITY, N. J. 
JUNE 18, 1906. 


RESOURCES. 
Loans and discounts---.--...---------- $3,814,856 14 
Due from banks and bankers-----..-.---- 2'816/315 03 
Real estate and securities. ......-...---- 767,989 25 
United States bonds---------------.---- . 
Cash and reserve. .............-------- 1,412,767 60 


$9,361,928 02 
= 15183/070 08 
7,425, 857 96 
$9,361,928 02 








OFFICERS. 
E. F. C. YOUNG, President. 


GEORGE T. SMITH, Vice-President. 
GEORGE W.CONKLIN, Cashier. 
EDW. ARD I. EDW. ARDS, Ass’t Cashier. 


REPORT OF THE CONDITION OF 
THE MERCANTILE NATIONAL BANK 


{ the city of New York, at the close of business June 


Bank Statements. 








HE 


‘New Amsterdam National Bank 


OF NEW YORK, N. Y. 
REPORT OF CONDITION JUNE 18 1906. 
RESOURCES. 
| Loans and investments -_-___.....$5,837,901 80 
| Due from banks and bankers____- 603 ,561 86 
} Clearing House mea epeias esc wakaede 253,225 53 
Banking house. -._--.-.______ - 669 ,000 00 
| Cash and reserve. -............- 1,630,388 82 


..---$8,994,078 01 


LIABILITIES. 
| Capital EE EA BETS 
Surplus | SY EEE 6c noc oueko a 


,000 ,000 00 
239,114 79 
50,000 00 
7,704,963 22 
WOE a sinks cece chin fo $8,994,078 01 
OFFICERS. 
MILES M. O’BRIEN, President. 
. W. MORSE, Vice-President. 
GEORGE J. BAUMANN, Vice-Pres. 
E. C. ELDREDGE, Cashier. 
J. G. HEMERICH, Asst. Cashier. 








| 


0 REPORT OF THE CONDITION OF 


| The Gallatin National Bank 


| at New York, in the State of New York, at the close 

| 0: business June 18, 1906: 

| RESOURCES. 

7% ee $5,088,055 00 
bonds to gr circulation. __.... 1 









,000, 
| Bonds securities, - 2,240,723 16 
Banking house, furniture, and fixture 500,000 00 
Due from National banks (not reserve 


ea 168, 540 52 
Due from State banks and bankers---__- 13/482 57 
Checks and other cash items_..._._-.-- 47/698 


Exchanges for Clearing House. - 
Notes of other National banks__--_---- 
— paper currency, nickels, and 


viz 
$991, 642 00 
543, Ae 36 00 





58 
7,307,270 65 
10/515 00 


126 02 






1,535,078 00 
Redemption fund with U. 








(5 per cent of circulation). ES ee 50,000 00 
DR ikccikae cteitquncttasincmiadect $17,952,489 59 
LIABILITIES. 
Capital stock paid in__..--.. er $1,000,000 00 
tina ttaiane ined +0uinen ani 1, 000 00 
= rag dl F ccm “less expenses and 
a cietiienntndtitin née iene 1,306,971 66 


National. Sadastes outstanding 
Due to other National banks 
Due to State banks and bankers 
Due to trust — and savings banks 1,047,190 71 


Dividends unpaid 

Individual deposits subject to check... 4,651,634 $8 
6,498,193 92 
27,661 45 





Demand certificates of deposit_.......- 
Certified checks 
Cashier's checks outstanding.-.......-- 

DER. cncnsscnctscncenseccssensnst $17,952,489 59 


State of New York, County of New York, 
he OR 





E E. LEWIS, Cashier of the ‘above-named 
ank, do soiemniy swear that the above statement is 
true to the best of my knowiedes and belief. 
. LEWIS, Cashier. 





. Suieepet and sworn to before me this 21st day of 
RESOURCES June, 1 i. AYNARD 

Grated ovaren gud wanscurcd....-° Tee tisiarz Fens Worgenentee 2, 
Staats ; e n New York Co. 

United States bonds to pate circulation 2,265,000 00 Cc t—Att wninine 

8. bonds to secure U.S. deposits-.-- “110,000 00 — et TAN ISELIN Jr 

Other bonds to secure U. 3: deposits... - 312,000 00 CHARLES A. PEABODY, }pire tor: 

Premiums on U.S. bonds.-...-.------ "050 00 ‘OMAS DENNY Ji ctors. 

Stocks, securities, étc......-.-.------- 537,868 50 TH 

Banking house, furnitare and fixtures. 613,657 0 6 


Other real estate own! 

Due from national banks 

Due from State banks and banke 

Checks and other cash items $103, 405 35 

Eachenges for 
0 


"549/271 72 


Clearing 





asurer (5 per cent of 
ee 
from U. S. Tre: e 
other than 5 per cent re- 
demption fund _......-- 


113,250 00 


102,372 37 
—————_ 6,269,296 05 


Pletctdhdulibbicbnibcntewennniinl $31,450,163 10 | 
LIABILITIES. 
Capital LL a ae oe $3,000,000 00 | 
i ES ST SS RE 3,000,000 00 | 
Un ivided profits, less expenses and 
Oe 1,628,419 4 
National banknotes outstanding. ----- 4,42}. 100 00 
nae 473 50 | 


Due to other national banks$5,030,159 41 
Due to State banks and 


| iil I 2 ni 1,751,338 07 
~ to trust companies and 

i is sahicinns asi 2,189,862 44 
Individual deposits subject 

a ens 11,385,145 74 
Demand certificates of de- 

EPEC IE LEAN 34,784 48 
certified ame 319/953 89 
Cashier's checks outstand- 

7 RE ae poem 390,926 55 
U. 8. deposits.__~2222777 410,000 00 


21,512,170 58 
80,000 00 





$31,450,163 10 
State of New York, County of New York, ss.: 

I, JAMES V. LC TT, Cashier of the "above-named 
bank, do solemnly swear that the above statement is 
true to the best of my knowledge and belief. 

JAMES V. LOTT, Cashier. 





Subscribed and sworn to before me this 20th fay of 
Oo 


REPORT OF THE CONDITION OF THE 
| Market and Fulton National Bank. 


at New York, in the State of New York, at the close 
of business June 18th, 1906: 


RESOURCES. 
Loans and discounts. --.-..----------- $7,059,994 81 
Overdrafts, secured and unsecure 4,139 90 
United States bonds bag secure circulation 50,000 00 
Bonds, securities, 2 00 
Banking-house furniture and fixtures... 
Due a national banks (not reserve 


















LINCOLN NATIONAL BANK 


OF THE CITY OF NEW YORK. 
CONDENSED STATEMENT JUNE 18 1906 


_ RESOURCES. 
Loans and discounts. ..__._..-- $7 ,396 462598 
i -. oe 640, 00 
Bonds and investments_______-- 5,256,968 14 
Specie and legal tender_______-_- 3,431,223 70 
__ _ errant aayar i 1,157,165 23 
$17,881,820 05 

LIABILITIES. 
NS iit eet ee ed ,000 00 
Surplus and undivided profits... 1,565,810°27 
SEE 297,800 00 
I ae oe 15,078,209 78 
Bonds borrowed - --_-......--.-- 640,000 00 


$17,881,820 05 
OFFICERS. 


HOmss L. JAMES, President. 
. W. ROSSITER, } 
5 D. “LAY NG, Vice-Presidents. 
WM. A. SIMONSON, 
eG wee ELLIOT WARREN, Cashier. 
DAVID C. GRANT, Asst. Cashier. 
DIRECTORS. 
Thomas L. James James Stillman, 
Matthew C. D. Borden, ae E. Olcott, 
Charles C. Clarke, Vanderbilt Jt., 
E. V. W. Rossiter, Josephs P. Grace, 
J. D. Layng, William G. Rockefeller, 





REPORT OF THE CONDITION OF 
The American Exchange National Bank 


at New York, in the State of New York, at the close o 
business June 18th, 1906: 


RESOURCES. 
Loans and discou ae $20,395,426 63 
18'6 


onds to secure circulation... --..- 5,000,000 00 
Rome securities, &c 2'909'735 44 
Banking house, furniture, and fixtures.. 1/270,000 


Other real estate owned’_........___- "373,563 53 
Due from National banks 
(not reserve —--- 4°. 417,699 38 
ne. a State banks a 
posduliinensns 4,585 66 . 
Cheeks ‘and other cash items ae 379 42 
—- for Clearing 
insted ccs dha hn Insets 7,529,738 41 
Fractional pay 4 eae 
nickels, and cents_---_-- 1,600 00 
Lawful cheney reservs in 
ane, viz.: 
CE -pimtnnvtiennecadn 4,538,856 15 
Ceeeh andar notes. -.-- 1:448;400 00 


—————__ 17,399,259 
Redemption fund with U. S. Treasurer er 





(5 per cent of circulation).-......---- 250,000 00 
Due from U. asurer, Other than 
5 per cent redemption fund....____- 40,000 00 
TRE + an ncvansndenguaecmnoghnnds $47,656,661 43 
LIABILITIES. 
Capital stock paid in. ................. $5,000,000 00 
I SR iidltnannadisdhind bedshnnan 2,250,000 00 
“— on ae rofits, less expenses and 
St CON cusndebdenkéamnecentbne 2,298,336 16 
National b banknotes outstanding... ..-- 4,684,047 50 
Due to other Natio 
SEES csonceehennectind $8,320,997 05 
Due to State banks and 
DREEED caccccnsccsees 2,101,389 72 
= = trust companies and 
ngs banks _........ 897,810 12 
pitas on Sikes coe 7,974 50 
—— deposits subject 
Se ee 19,119,325 09 
Demand certificates of de- 
SP eee 33,091 16 
Certified checks--.--..... 2,069,812 43 
= = outstand- 
770,616 52 
—————— 33 313,042 09 
"103,261 18 


$47,656,661 43 
State of New York, County of New York, ss.: 
I, EDWARD BURNS, Cashier of the above-named 
bank, do solemnly swear that the above statement is 
true to the best of my knowledge and belief. 
EDWARD BURNS, Cashier 
Subscribed and sworn to before me this 21st day of 
June, 1906. ELBERT A. BENNETT, 
Notary Public, Kings County, 113. 
Certificate filed in New York County 


Correct—Attest: 
LEVI C. WEIR, } 
WILLIAM L. BULL, }Directors. 
DUMONT CLARKE'} 














agen 431,265 21 
Due trom State banks and bankers 21,727 61 
| Checks and other cash items- - - - -- 291,089 97 
Exchanges for clearing-house 756,745 31 
| otes of other national banks_..-.----- 57,755 00 
Lawful a reserved in_ bank, viz. 
SR Pe OF $1, 110, 879 9 36 
Legal Stender ae "600,373 00—1,711,252 36 
| Redemption fund with United States 
Treasurer (5 per cent of circulation) -- 2,500 00 
a | ee ee $11,298,625 17 
| LIABILITIES. “ts 
Capital Un) ne $1,000,000 00 
aw cam panaposeesoussas = 1,000,000 00 | 
| Undivided profits, less expe | 
) CPE ccivdiccmadenmes 458 947 49 
| National bank-notes outstand 40,300 00 | 
| Due to other national banks--- 725,166 50 
| Due to State banks and bankers . 226,674 83 | 
be a trust companies and savings 
apucdiindiinnitth din ai tn ban mend 570,898 12 | 
| | Individuai deposits subject A check..-. 6,736,110 95 | 
| Demand certificates of deposit 5,653 67 | 
Certified checks..............--- 274,826 16 | 





Cashier's checks outstanding 
| Reserved for taxes 


—_— ep rane Setaee ee Mert ee $11,298, 625 17 
ate of New York, County of New York, | 
THOMAS J.’STEVENS, Cashier ot. ‘the above 
named bank, do solemnly swear that the above state- 
ment is true to the best of my now ledge and belief. 

J. STEVENS, Cashier. | 

Subscribed and sworn to before me this 2ist day 
of June, 1906. | 








June, 1906. LIVER R. MITCHELL, | .B. LEWIS, Note “24 Public, Kings Co 
o Notary Public. (Seal.) (Cif. filed in N. Y. Co Bi 
orrect—Attest: | Correct—Attest: | 
WM. B ALLI A. GILBERT | 
FRED. L, EL NORIDGE | Directors. WM. C. Or EOREST.| {Directors | 
FRED’K B. SCHENCK, | W. IRVING CLARK | 














Dividents. 





American Woolen Company 
Twenty-ninth Quarterly Dividend 


Notice is hereby given that the regular quarterly 
dividend of One and Three-Quarters Per Cent (1% %) 


| on the Preferred Capital Stock of the American Woolen 
| Company will be paid on the 16th of July, 1906, to 


stockholders of record at the close of business June 29 
1906. 
Transfer books for Preferred Stock will be closed 


| at the close of business June 29, 1906, and will be re- 
| opened July 17, 1906. 


WM H. DWELLY JR., Treasurer, 
Boston, Mass., June 20, 1906. 
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Dividends. 


Dividends 


Bauk Statements __ 





THE BALTIMORE & OHIO RR. CO. 


OFFICE ¥, an SECRETARY. 

timore, Md., June 20, 1906. 

‘The Board of Directors this C- * declared ‘from the 
cE six noe ended 
O @) P. ww 33 
tg CR be 
paid September 1, 1906, the stockholders 
of record iat the closing of the connate books on Aug- 


ust 15, 

The Board also declared from _ the sur, 
ti of the Company a dividend of THREE ‘3 PER 
© on the amen Stock of the Company, Ppay- 
able on Septem 1, 1906, to the stockholders of 
eons. at the , ‘of the transfer books on Aug- 

For oe Purpose of such dividends the transfer 
Rooks < = ey will be closed at 3 o'clock 

M. August 15, 1906, and will 2 reopened at 
io o'clock A.M. on September 1, 196¢ 

. W. WOOL FORD, Secretary. 





THE, ATCHISON Wat ena & SANTA FE RAIL- 
Y COMPANY. 


New York, June 15, 1906 
The Board of Directors has declared a semi-annual 
dividend _S Dividend No. 16) on ,~2 ay! ERRED 


Stock of this Ro cmneny of TWO DOLLARS ar 
FIFTY CEN ($2 50) per share, By A 

1906, out of ihe surplus net income to hol ~ 4 
PREFERRED as reg 


istered at the close of 
transfer Ae on June 29, 1906. The transfer 
Py for ‘the PREFER RED ‘Stock will be closed 
o'clock p. m. on June 29 ,. and will 
aamed at ten o'clock a. m. on August '2, 1 
Dit = checks will be mailed to holders of PRE- 
Stock who file suitable orders therefor 
at at this aie. 
H. W. GARDINER, Assistant Treasurer, 
5 Nassau Street, New York City. 


THE HOCKING VALLEY RAILWAY COMPANY. 
Columbus, Ohio, June 12th, 1906. 

*-The Board of Directors ‘have this day declared a 

—- dividend of TWO PER CENT (2%) 

the Preferred Capital Stock, and a semi-annual 

diviaend of ONE 


AND ONE-HALF Le J CENT 
(14%) on the Common Capital Stock o s Com- 
pany, p, —t on and after say. 16th, 906. “at the 
office P. Morgan & rr. New Li | 
pf to stockholders of record u books of 


e Company at the close of business June 25th, 1906, 

t e which time the transfer books will closed. Th 
will be re-opened July 17th 1906. 

COTT, Treasurer 





WM. N. 
NEW way Airviny & HUDSON RIVER 
— Compa +o 

Office of the rer, New Yor 

A vaividend of °FIVE’ PER CENT an’ athe ‘capital 
Stoc. the NEW YORK & IL- 
ROAD COMPANY will be paid ty the New York 
Central Hudson River Railroad Com essee 
(under the provisions of the contract retwéen the 
two companies), at this office on the 2d of July 


next to stockholders of record at the dud of business 


on the 15th inst. 
EDWARD L. ROSSITER, Treasurer. 





THE ATLANTIC & DANVILLE ganway co. 
Norfolk, Va. June , 1906. 
pon 12 “ A First Mortgag Bonds 
due or hen 1906, | be paid on and etter that date 
at the office of The Mercannle Trust Company, New 


= - § 

ae, 4 of the Second Mortgage 4% Bonds, 
due suly 1906. will be paid on and after that date 
at LX gates of The Trust Company of America, New 


York City. 
ADAM TREDWELL, 
Treasurer. 





KNEW YORK Canna AL «& — RIVER 
Office of the Treasurer, New Y 4 Ju 1906. 

THE BOARD OF DIRECTORS of this teens 
at a meeting held this ids , declared é dividend ot 
ONE AND ONE- 


QUA 
ital stock, 
of Jul next fo stockholders of yg at the close 
of business on ere. © the 30th in 
EDW ROSSITER, Treasurer. 


7S DENVER & RIO GRANDE RAILROAD CO. 
195 Becadwer. New York City, —_ 7th, 1 
of Directors has this day declared a semi- 





Board 
annual dividend of Two and one-half per cent on the 
ferred Stock of this Company, yable Jul oe 
1906, to Steskheteers of record on June 27th 


The transfer ago of the Preferred Stock will tose 
at 3:00 o'clock 4 B. =. Ax —r and will reopen on 
rning of July 17th 
_ STEPHEN LITTLE, Secretary. 


CLEVELAND CINCINNAT! CHICAGO & ST. LOUIS 


g Grand Central Station, N. Yn June 18, 1906. 
- The Board of Directors ot this Company have de- 
clared dividend of ONE UARTER 
PER CENT on its Preferred Capital Stock, payable at 
the office of Messrs. J. P. Morgan & Co.,'New York 
July 20th 1906, to stockholders of record at 12 o’clock 
mn Saturday, June 30t 
CHARLES COX, Treasurer. 


MICHIGAN CENTRAL RAILROAD Company. 

Grand Central Station, N. Y., June 18, 1906. 
The Board of Directors of | 8 Com mpeny. » *-- this 
day deciared a dividend of T NT on ite 
Capital Stock, payebte 5 at this ae July 28th, 1906, 
to stockholders of record at 12 o’clock noon on’ Satur- 


day, June 30th, 
CHARLES F. COX, Treasurer. 


CANADA SOUTHERN RAILWAY Conran’. 
Grand Central Station, N. Y., June 1 
semi-annual dividend of ONE AND ONE-US AR- 

TER PER CENT on the Capital | of this Company 
will be payable at this office August 1, 1906, to stock- 
holders 0 sooued at 12 o'clock noon on "Saturday, 
June 30th, 1 











CHARLES F. COX, Treasurer. 

LAKE ERIE & WESTERN RAILROAD co. 
Grand Central Station, N. Y., June 18, 1906. 

The Board of Directors of this is Company have this 

day declared a dividend of O NT on its 

Preferred Capital Stock, A... at this office Jul 

16th, 1906, to stockholders of pouee at 12 o’cloc 

noon on Saturday, June 30th, 1§ 

CHARLES F. ‘Cox, Treasurer. — 








LAKE SHORE | & MICHIGAN SOUTHERN 
RAILWAY CO. 
Be Grand Centra! Station, N. Y., June 18, 1906. 
The Board of Directors of this Compan have this 
day declared a divid nd of FOUR PER CENT on it 
Common Capital Stock, » pay, — at this office July 28th, 
1906, to stockholders of record at 12 o’clock noon on 
Saturday, June 30th. 1906 
CHARLES F. COX, Treasurer. 


ea 


was 





GIRARD TRUST COMPANY 
“— so Set. Feel 3 9 DIVIDEND. os 
a& mee t Managers | rs hel is i 
a hk ge NB of ew EL Ys a. 1806, to CENT was 
dec oak on ey -- 2nd to stockholders 
ot fTecord ba pany at the close of 
yy 1 tothe 1906. oes for dividends will 


RHOADS, Treasurer. 
Philadelphia, Pa., po tien’ 1906. 


Founded 1803. 
206th Consecutive Semi-Annual Dividend. 
THE MERCHANTS NATIONAL BANK OF THE 
CITY OF New Yorwe 21, 1906. 
or une 
The Board of Directors of this Bank has to-day 
deciared a dividend of three and one-half per cont 
ayable July 2, 1906, to stock- 
ers ‘of record at’ closing of transfer books to-day. 
a anster er ppeks will remain closed until July 2nd, 1906, 


Z. 8. FREEMAN, Cashier. 








BOWLING GREEN TRUST company. 
26 Broadway, New York City, June 20th, 

The Board of pirectary have this da. déelared a 
semi-annua! dividend of TEN Lig ENTUM upon 
the Capital Stock of hie ompany, a A — ced, payable 
July 15th, 1906. to the stockholders of record at the 
closing of the books on June 30th, 1906. 

The senate books will be closed from June 30th, 





pees, at 12 M., until July 16th, 1906, at 10 o'clock 
j WILLIAM M. LAWS, 
Secretary. 
COMMERCIAL TRUST COMPANY 


or New Jersey 

15 EXCHANGE PLACE, JERSEY CITY, N. J. 
June 20, 1 

this day 


The Board of Directors has declared a 
semi-annual dividend of Six Per Cent (6%) upon the 
Capital Stock of this company, payable July 2d, 1906, 


Sonn 1908 of record at the close of business June 
Transfer books will be closed June 30th, 1906, and 


re-opened July 2d, 
"WILLIAM J. FIELD, Secretary. 





Fulton Trust Company of New York. 
30 Nassau Street. 
New York, June 21, 1906. 
The Board of Trustees of this Company has this 
day declared a semi-annual dividend of Five Per 
Cent on its capital stock, payable July 2, 1906, to 
stockholders of record at the close of business June 


25, 1906. ‘Transfer books close June 25, 1906, at 3 
o'clock p. m., and reopen July 2, 1906, at 10 o'clock 
a.m.¢ HENRY W. REIGHLEY, Secretary. 





FRAN a rRus T Geran. 
a AS 


N. ¥., * June 6th, 1906. 
Th Trustees has this day declared a quar- 
terly dividend of 34% upon the capital stock of this 
pe gs comes I payable une 30th, 1906, to stockholders 
ecord’ at closing of the transfer books. Transfer 
books will be closed from 12 M., June 23rd, 1906, until 


M., July 2nd, 1906. 
CLINTON W. —— 
Sec: eiary. 


e Board of ' 





THE SEABOARD SATIORA BANK OF THE CITY 


ew York, June 20, 1906. 
The Board of Directors of the bank have’ this day 
declared the usual semi-annua! dividend of Three Per 
Cent, payable on and after July 2 
The transfer books will be closed from June 23rd 


to July 2nd. 
Cc. C. THOMPSON, Cashier. 





THE NEW YORK. reuse COMPANY. 
26 oe Stree 
The Board of Trustees has dec’ a. this day the usual 
uarterly dividend of FIVE PER CENT, payable 
une 30, 1906,\to stockholders of record at the close of 


business June 26. The transfer books will close 
June 26th and reopen July Pad. 1906. 
HENRY E. AHERN, Secretary. 


New York, June 20, 1906. 





THE BANK A AMERICA 
w York, June ‘19th, 1906. 
The Board of eee. have to-day declared a sem:- 
annual dividend of ELEVEN (11) PER CENT, free 
of tax, payable July 2d, 1906, to stockholders of 
record ‘of this date. The’ transfer books wili remain 


closed until July 3d, 1906. 
W. M. BENNET, Cashier. 





WISCONSIN CENTRAL RAILROAD COMPANY. 
COUPON No. 52, due July Ist, 1906, from the 
First Series Bonds ‘of the above Compan y; will be 
paid after that oe. wi the offices of itland, Core 
pell & Co., No. William Street, New York City 
New York, tons 21st, 190. 
Wis-onsin Cent tral Railway Co., 
By WILLIAM L - BULL, Chairman. 


WISCONSIN ey 7 RAILWAY COMPANY. 
COUPON No. 1906, from the 
First General Mortohee 4% Bonds ‘of this Company, 
will be paid after that date, at the offices of Maitland: 
<a & Co., No. 52 William Street, New York 
"Tee York, Jupe 2ist, 1906. 

Wisconsin ontral Railway Co., 

By WILLIAM L. BULL, Chairman. 





MILWAUKEE & at erEyesaco RAILROAD 


COUPON No. 48, due July Ist, 1906, from the 
First Mortgage Bonds of the above Company, will 
be paid after that date, at the office of Maitland, 


Coppell & Company, No. 52 William Street, New 
York City. 
New York, June 21st, 1906 
sconsin Central Railway Co., ty 


By WILLIAM L. BULL, Chairman. 





DULUTH speek ELECTRIC yy 4 

uluth, a June 22, 1906. 
A quarterly dividend of ONE AND ONL HALF 
(14%) PER CENT on the Preferred Stock of - 
Duluth Edison Electric Company has been declared 
payable July Ist, 1 to stockholders of record 
at the close of business on June 25th, 1906. The 
Transfer Books will not close. 





. VAN BERGEN, Secretary. 





REPORT OF THE CONDITION OF 
THE CHASE NATIONAL BANK 
of the City of New York. 
N 
at New York, in the MTs ot New York, at the close 


of business Jie 18th 
RESOURCES, 


Loans and discounts 
O'S bond: pegeaceesenece 


secured > 

U.8 nds to secure circulation. -_____ 
bonds to secure U. ry deposits... _ 
Gier| bonds to capes U.S. deposits. __ 
cks 





bank, 

(no: ents) - -- . $1,976, 
aa trom Sta tate banks ; id sane 
Re FER 433 3 


453, 
Checks ‘and other cashitems 98/417 74 
Exchanges for Clearing 
10,551,674 87 


EE totic aniak baht cinind 
Notes 0 of other 

bank: 35,500 00 
802 95 





anks 
Fractional pa 
nickels, an 


Redemption fund with U. S. Treasurer 
(5 per cent of circulation) 

Due m U.S. Treasurer, other than 5 
per cent redemption fund 


27,756,488 96 
46,392 50 


LEREETING. 
Capital stock paid in 
Surplus fund 








- WARES BRIG... ...2- 2-20 ccoeseees 731,617 48 

National eee outstanding_ 7, 

Due to other National 7 at aries 
EP sniennieupansan $24,635,847 31 


Due. to State banks and 
TEE sinccnnnnintam 8,933,130 O1 

Due > —_ oo anies 14,784,04 

savings banks--.-- 

Individual de b- F — 
ject to chec 15,360,825 52 

— certificates of de- 

certified checks..-~7~7~7 

Cashier's checks outstand- 
ing 


183,466 85 
— 615 96 





Winns scr ndennesecinneancaell $80,445,540 51 
State of New York, County of New York, 

I, J. STALKER, Cashier of the ‘above-named 
bank. do solemnly swear that the aiewe statement is 
true to the best of my knowledge and belief. 

E. J. STALKER, Cashier, 


Subscribed and sworn to before me * ng day of 
1906. GORDON F. SMIT 


June, 
lestany Public, 
Correct—Attest: 
H. W. CANN } 
JOHN TI. WATERBURY, Directors. 
GEO. F. BAKER 





Dividends. 


Office of 
AMERICAN SMELTING & REFINING CO. 
71 Broadw: ay tow aor Cit june 6 1906. 
QYARTEREY PRE DIVIDE 





D NO. 28. 


-m. J ‘ t y 
or the transfer of the Preferred Stock will be closed 
at three o’clock p. m. June 15, 1906, and will be 


reopened July 3, : 
W. E. MERRISS, Secretary. 





AMERICAN CHICLE COMPA 
he regular ey ab dividend of ONE ‘np ONE- 
HAL F PER %) 
Be able July 2nd next ‘eal’s dividend of ONE PER 
NT (1%) on the Common Stock, 17th 
also an extra dividend‘of ONE 1%) 
bs sh Common Stock, eer on ¥ 4 Fin to 
stockholders of record at Monday, June 25th, 
1906, have this day been declar 
Transfer books for Preferred and Common Stock 
will close Monday, June 2. 


5th, 1906, at 3 P.M (remain- 
ing closed for the ray 


Meeting Kuesday. July _17th,) 
and will reopen Wetnesten, July 18th, at'10 A. M. 
June 20th, 1906. - 


Y ROWLEY, Treasurer. 
AMERICAN CAR & FOUNDRY COMPANY, 
Mo. e 4 


906. 
PREFERRED CAPITAL STOCK DIV DEND NO. 29. 
if oard of Directors held th > 





and 4 on 
Guaranty Trust Company of } 
Street, New York City, to stockholders of tT, at the 
close of business on Thursday, June 7th, 1906. Trans 
fer books will close Sa e 7th, 1906, and re 


ee eres “8:3 . DELANO, Treasurer. 
D. A. BIXBY, Secretary 


MERGENTHALER Liners COMPANY. 
iy oe, June 12, 1906. 

At a meeting of the Board of Directors held this 

day, a regular dividend of AND 

ONE-HALF PER CENT was dec payable on 

and after June 30, 1906, to the stockholders of record 





on Saturday, June 16, 1906, at one o’cloc oo 
The transfer books will close on Saturday, June i6, 
1906, at one o’clock p. m., ana reopen on Monday, 


July ‘2, 1908, at ten o'clock a 
4 ED’K J. WARBURTON, ‘Treasurer. 


PHILADELPHIA COMPANY. 
TREASU D 


M 
Pittsburgh, Pa., June 7 1906. 
DIVIDEND .—The Directors this day declared 2 


uarterly dividend on the Common Stock 
ND NE-HALF PER CENT (1% Jo) ‘payable 
will be mailed. er 


August Ist, — to stockholders of record 
1908. Chetas Cc BRAUN JR., Treasurer 
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00 
00 
00 
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Bank Statements. 





Financial 





REPORT OF THE CONDITION OF 


The National City Bank of New York 
at NEW YORK, 
the State of New York, at the close of business, 











in 
1906. 
Bsns “ RESOURCES. _$128,004,575 36 
Discounts. -.-.--.------.---- 094, 
Loans Sis, Bec —— F id unsecured... -. 1,154 67 
U.S. Bonds to secure circulation. .-~~. 6,408/500 00 
U_ 8. Bonds to secure U.8. Deposits... 2,895,000 00 
Other Bonds to secure U.S. Deposits-. 2,240,000 00 
v8. 8. Font ¢ m hand..........-.-.-- 164,780 00 
: nU- ie -samane aneeennnn-e- 21 st. ash re] 
° Oe) Sepp gees ,422; 
ponte eecuriti bonicae and Fixtures 200,000 00 
a8, Bond Acco i casarig 2120000 00 
0) a! 10 BS 
a) eee eee eee 4,201,477 71 
Due ie from State Banks and ee was 871,259 6 
Checks and other cash items. -...-.--.-- 1,449,372 31 
or Clearing House pede ine 31,126,597 92 
Notes of other National Banks-------- 20,555 00 
practonal paper currency, nickels and 228909 
VEU, “MONEY RESERVE IN oe 
LAW! ~ ae Viz: 
Rage aene =~ =o 33, 7:083;000 685 
-tender notes....--. 
Lea cand with U. 8. "tenes 40,171,685 00 
mption fund w reasurer 
my Of cireulation).......-.-.-.--- 322,675 00 
Due from S. Treasurer, other than 
5% redemption fund_-."_-._.-._-- 313,649 52 
FPOTAL, coccccccccncccccceccccces $243,701,915 69 
» - jason. ens.gen.ene 00 
Capital stock paid in--...-...------- 25,000, 
Surplus | eee 10;000;000 00 
Undivided profits (less expenses and 
taxes pai See eee 9,400,253 30 
Nationa Bank Rotes outstanding. ___- 6, a5 ,497 50 
Tee sNFVE.. .......--.-----..------ ;000 


De vd other National 
Gnikmiaik atin buvee S ie 934,998 95 
Duet to “siate Banks a 
ON EEO: " é 081,197 44 
on to Trust Companies 
and Savings Ban . -30,487,822 41 
Provident Reserve Fund_ 30/000 00 


Dividends unpaid. --.--. - 1°108 00 
Individual Se sub- 
ject to check......-.- 78,898,647 13 
Demand certificates of de- 
eS 3,004,690 00 
Certified checks_-_-.-_..-..17,974,773 84 
= s checks outstand- 


Ri aiingiatctti ai avepiiasesint saat te 17 52,377 12 
————— 180,165,614 +4 

United States deposits. ...........--- 895, ‘000 00 
U. 8. Bonds borrowed... -...-......-.-. 


I ine adi an iiain in ale $243,701,915 69 
ag E OF NEW YORK, County of New York, 88: 
Arthur Kavanagh, Cashier of the above-named 
ban do solemnly swear that the above statement is 
true to the best of my knowledge and belief. 
A. KAVANAGH, Cashier. 


Correct—Attest: 
JACOB H. SCHIFF. 
MOSES TAYLOR. 
JAMES H. POST 
Directors. 
Subscribed and sworn to before me this 21st day of 


GEO. H. COREY 
Notary Public, 
w York County. 


UNITED FRUIT. COMPANY 
DIVIDEND NO. 28. 

A quarterly dividend of ONE AND THREE- 
FOURTHS PER CENT (194%) on the Capital Stock 
of this Company has been declared, payable July 14, 
1906, at the office of the Treasurer, 131 State Street, 
Boston, Mass., to stockholders of record at the close 
of business June 30, 1906. 

CHARLES A. HUBBARD, Treasurer. 














THE AEOLIAN, Yass FAANO. AND 
PIANOL NY. 


*- At a meeting of the ooal al ot Aan nad ah pis daz. 
the reguier uarter! , ayidend of ONE A 
2 eke — FN 4 PER CENT 

s Stock ae the Company. ayable the 30th 
inst. — books will be closed 30th, 1906, and 
reopened July 2nd, 1906. 

WM. E. WHEELOCK, Treasurer. 
" June 13, 1906. 


THE ora. e DYEING & FINISHING COMPANY, 
0 Broad way. New York, June 20, 1906, 

Coupons No. 10 due July 1, 1906, ‘on First haertenes 

5% bonds of this company will be paid at the office of 

the Colonial Trust Co., 222 Brosdw ey ar New SMiri, City. 


‘acute. 


THE UNITED STATES FINISHING ore. 
320 Broadway, New York, June 21, 1 
Preferred Stock Dividend No. 28. 

The Board of Directors have declared the regular 
rarserty dividend of one and th juarters per cent 
1%%) upon the Preferred Stock of this company, 
Payable July 2, 1906, to stockholders of record at the 
close of business June 20th, 1906. 

F. 8S. JEROME, 
Treasurer. 


= po, upon 











AMERICAN Lecomertve COMPANY. 
1 Broadway, New York, Juhe 20, 1906. 
The Board of Directors this day declared a’ oualniee 
dividend of one and t quarters per cent upon the 
Preferred capital stock, payable Suly 21, 1906, to the 
preferred stockholders of record at the close of business 
on June 26 1906. Checks wil! be mailed. 
- Transf beaks of the preferred stock will close at 
3P.M. ny 4 26, 1906, and re-open July 21, 1906. 
LEIGH BEST, Gortetary. 





i Office 
»* THE BARNEY & cami tt CAR_ COMPANY. 
Dayton, Ohio, June 14, 1906. 
The Transfer Books of both the Common and Pre- 
ferred Stock + this beg: wy! will be open Friday morn- 
ing, June 15, e office of the Guaranty Trust 
Company, 28 ae Street, N.Y.City, New York. 
J. F. KIEFABER, ‘Secretary. 


AMERICAN TELEPHONE & Peis co. 
‘our Per Cent Collateral Trust Bon 
FupouPons from these bonds, pa Ke able by the'r terms on 
= 1, 1906, at La one of the Treasurer in New York 
mil be. paid by the Manhattan Trust Company, 26 





$25,000 


Beatrice (Nebraska) Electric Co. 
FIRST MORTGAGE 6s 


THE AMERICAN TRUST & SAVINGS BANK, Chicago, Trustee. 








MATURITY, $2,500 due annually May Ist, 1909 to 1918 (all bonds 
retired by serial payments prior to expiration of franchise). 

NET EARNINGS, over 4 times interest charges. 

LEGALITY approved by Messrs. Wood & Oakley, Chicago. 

BEATRICE is the County seat of Gage County and the third city in the 

State in population and commercial importance. 

REPORTS. Copies of the reports of our engineer and the Audit Come 

pany of New York will be furnished on request. 





PRICE OF TOTAL ISSUE OR ANY MATURITY TO NET 514%. 


SHERMAN, HITCHCOCK & Co., 
206 La Salle Street, CHICAGO. 











PROVIDENCE ao 


MUNICIPAL BONDS ARE THE SAFEST FORM OF 


We offer selected issues of City Bonds to 
yield 3.50% to 4.75% on the investment. 
Descriptive circulars mailed on application. 


O’CONNOR & KAHLER, Bankers 


INVESTMENT. 


WALL ST., NEW YORK. CHICAGO 














NEW YORK: 


PITTSBURGH: 
People’s Savings Bk. Bidg. 





Jones, Caesar, Dickinson, Wilmot & Co. 


Certified Public Accountants. 


CHICAGO: 
64 William St. Tribune Bldg. 





(Illineis) 
ST. LOUIS: SAN FRANCISCO: 
Stock Exchange Bidg. Mills Building. 
LONDON: MELBOURNE: 
{EN@LAND], [AUSTRALA}, 
3 Fredericks Place, E.C. 9 Queen Street. 














Dividends, 


For Sale. 





A Dividend of One and a Half D 
an Extra Dividend of Three-q hen 
June 


14, 1906, both days included. 
. WM. R 


AMERICAN TELEPHONE & eense co. 


share will be paid on Monday, July 16, 1906, to stock- 
eng = of record at the close ‘of businéss on ‘Saturday, 


1 
The Manatee books will be closed from July 2 to July 


ars per share and 
of a Dollar per 


$150,000.00 
Five, Ten and Fifteen Year 5% 
First Mortgage Gold Bonds, se- 


DRIVER, 
Treasurer 








Meetings. 


cured by a Deed of Trust on all 
the property of a prominent - 





ockholders’ 

The stockholders of the CMEC 
DRY COMPANY are hereb 
Annual Meeting of the sock» 
will be held at its nee 
TR city.” 


mine toe June ih p. t- 
1906. 





WM. R. DRIVER, 


re) ashehsas, - oe tyes hu. ft» Treasurer 





AMERICAN CABG & Foy noey COMPANY. 
ders of said Compan 

ers of sai 
wi, WASHING ON 
JE on 


STREET, JERSE 
THURSDAY, the Seth DAY or" JUNE, 1906, at 
12 O'CLOCK NOOK, for the te of electing a 


. A. BIXBY, 
: Secretary 


and well known Smelting & - 
Refining Company. The Bonds 
will net the purchaser 644%. 

For further information ad- - 
dress S. W.S., care Financial —, 
Chronicle, P. O. Box 958, N. Y. -' 


Sam 4 4 FOUN- 
e regular 


RSEY 


—~ Mill close 
y, July 3rd, 
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Financial. 





Financial. : 











COLUMBUS & HOCKING COAL & 
IRON COMPANY 


Fifty-Year, Sinking Fund, Collateral Trust, 
Purchase Money and Mortgage 6 Per Cent Bonds 


Due October 1, 1956 Redeemable at 110 


Authorized $1,000,000 Coupon Bonds, $1,000 each Outstanding, $400,000 


Interest Periods, January and July. Interest Begins Oct. 1, 1906. 
First Payment of Interest January 1st, 1907, for Three Months. 
Sinking Fund Insures Provision for Retiring the Issue at Maturity. 


BANKERS TRUST COMPANY of New York, Trustee of Mortgage 


Application will be made in due time to list these bonds on the N. Y. Stock Exchange, 





The Columbus & Hocking Coal & Iron Company holds, as collateral security against 
these new six per cent bonds, all of the stocks and bonds of the Columbus & Hocking Clay 
& Brick Manufacturing Company. Hence these bonds are A FIRST LIEN on all of the 
assets of the Columbus & Hocking Clay & Brick Manufacturing Company, consisting of 
2,984 acres of coal and clay lands, partly bottom lands, of the brick plants which are being erected 
thereon from the proceeds of this bond issue, and of the cash working capital 

They are a second mortgage on the entire property of the Columbus & Hocking Coal & 
Iron Company, consisting of 12,000 acres of land in the Hocking Valley, rich in coal and clay 
deposits, containing some 400 dwelling houses, store buildings, numerous farms, etc. This 
land is now subject to a $1,000,000 five per cent mortgage $246,000 of which has been redeemed 
and is now in the Sinking Fund, held by the Central Trust Company of New York. When the 
remaining $754,000 bonds have been paid on maturity, in 1917, for which the Sinking Fund 
provides, THE NEW SIX PER CENT BONDS WILL BECOME A FIRST LIEN ON THE 
ENTIRE PROPERTY OF THE COLUMBUS & HOCKING COAL & IRON COMPANY, 

THE NET EARNINGS of the Columbus & Hocking Coal & Iron Company for the 
past four years have averaged $116,235, from which fixed charges and taxes averaging $75,417 
per year have been paid. The balance averaging $40,818, is AMPLE GUARANTEE for the 
$24,000 interest on the new bonds, even if there were to be no additional income from the brick 
plants. 


OF THIS ISSUE WE HAVE SECURED $393,000, AND NOW OFFER $310,000 FOR SALE AT 
101% 
AT THIS PRICE THE INCOME YIELD IS 5.90 PER CENT. 


Purchasers of bonds may deduct from the above price four per cent interest, figured from 
the date of purchase to October first, 1906. 

Pending the actual issue of the bonds ad interim certificates, or orders, calling for the bonds 
when issued, will be delivered to purchasers. 

Full particulars and special circular on application to 


LATHROP & SMITH, 


Bankers and Brokers. Established 1879 at 
37 Broad Street, N. Y. City 


Members New York Stock Exchange and New York Cotton Exchange, 








8, D. LoRING. HOMER LOBING 
C. SIDNEY SHEPARD, SPECIAL. 


ESTABROOK & CoO., 


BANKERS, 


S.D. LORING & SON, 


BANKERS, 


15 State Street, Boston. 


24 BROAD STREET, NEW YORK. 


64 Devonshire Street, Boston, 


INVESTMENT SECURITIES. 


GOVERNMENT, MUNICIPAL AND 
CHOICE RAILROAD BONDS. 





INVESTMENT BONDS. 


} 
| 


C. B. VAN NOSTRAND, 


36 WALL STREET, 





PRIMROSE & BRAUN, 


New York City Bank, Trust and) 


TOLEDO RAILWAY & TERMINAL 
COMPANY 


BONDHOLDERS’ PROTECTIVE COMMITTEE, 
26 Nassau Street, New York. 


ANDREW T. SPekav An, D.S8. MILLS, 
Chairman retary, 
To the Holders of the First Mortgage Four and One-Halt 

Per Cent Fifty-Year Gold Bonds of the Toledo Rail- 

way & Terminal Company: 

Default having been made in the payment of interest 
upon the above-mentioned bonds due ed — 1906, 
and a receiver having been appointed of all the railroads 
and properties of the — Hami —- % Dayton 
Company. including. the properties merigaged to" ake 

mpany, including the pro) 

Commonwealth Trust Com ( 
the 
rations holding or repre- 
senti _- I~ smeunte K... bonds ae, ae the repre. 
¢! _ = of a large amo ~4 of the said bonds, con- 
to act as a committee to protect — interest of 
gach tholders, An agreement cuted and 
deposited with Columbia Trust Company y of the City 
of New York, and the holders f all Pouch bonds who 
desire to avail of the services of the und 
mit 
tive interests are requested to de 
under said agreement with Columbia 
26 Nassau Street, New York, as depositary, o 
Portland —— Company of Portland aaine, as sub- 
epositary, on or before June Ist, 1006, vegotiable 
certificates’ will be issued in exchange bonds 
with unpaid coupons deposited with ay Trust Com- 
y- 


ANDREW T. SULLIVAN, 
is oe Nassau Trust Company, Brooklyn, 


R. JAMES, 
President Easton ‘prust Company, Easton Pa. 


FRANCIS B. SEARS, 
Vice-President National Shawmut Bank, Bos- 
ton, Mass. 


2 H. M. VERRILL 
Aeeey and Counselor at Law, Portland, 
ne. 


CHARLES H. GILMAN, 
Banker, Portland, Maine. 


JOHN G. READING, 
President Pennsylvania Bankers’ Assn., Wil- 
liamsport, Pa. 
SAMUEL C. EASTMA 
President } ie New Hampshire Savings Bank. ‘Con- 


cord, 
COMMITTEE. 
GEORGE W. WICKERSHAM, Counsel. 


¥- New —— June 6th, 1906. 
majorit the Geode tartans been de- 
sited =e 7 nee above- mmittee, the 


‘ime for it (under the foregoing notice) has 
been fe to and including July 2, 1906, after 
which date no bonds will be received except upon such 
conditions as the Committee may impose 
D.S_ MI Lis. Secretary 
(care Colum bi Trt Co.5 
26 Nassau Street, N. Y. City. 





A, B. Leach & Co., 


BANKERS, 


Formerly 


Farson, Leach & Co,, 
149 Broadway 


140 Dearborn St., CHICAGO 
28 State St., BOSTON 


421 Chestnut St., PHILADELPHIA 





Michael M.Van'Beuren Clifford Bucknam 
Mulford Martin, Special 


VAN BEUREN & BUCKNAM 


Members N. Y. Stock Exchange 
7 WALL STREET, NEW YORK 


Telephone 1446-1447 Rector 





OTTO JULIUS MERKEL 


BROKER 
44 AND 46 WALL ST., NEW YORK, 


INVESTMENT SECURITIES. 
Correspondence invited 





MAX B. BORG. 


Miscellaneous Bonds and Curb 
A SPECIALTY. 


Securities 





Fire Insurance Stocks, 


38 New Street, NEW YORK. Investment Securities. 


' 


20 BROAD 8ST. NEW YORK. 
2305 RECTOR. 






























































Fivancial 
INCLUDING ro nN l U 


Bank and Quotation Section (Monthly) State and City Section (Semi- Annually) 
Railway and Industrial Section (Quarterly) Street Railway Section (™y.a"" 


ng to Act of Congress, in the year 1906, by WILLIAM B. Dana Company in the office of Librarian of Congress, Washington, D.O. 
ee eo entered at Post Office Now York, ws second-class matter—WiLiiaM B. DAWA COMPANY, Publishers, 76% Pine St. No.” 


VOL. 82. SATURDAY, JUNE 23, 1906. NO. 2139. 


‘The 



































































































































































































































































































































































































































Aekiemee 
re ° | Week ending June 16. 
Lhe Chronicle. cuarnes et 5) aes, ||) 
| ° ° | ec. e } . 
PUBLISHED WEEKLY. ; > ae ! ee 
. . me Boston ......-- 154,974,680! 120,758,864, +28.3, 139,723,649) 122,004,052 
ferms of Subscription—Payable in Advance cn: aa | 7°741;400| SOT" tii) *°6'551'000 7 86° 800" 
Ue La | HEE Pees Tig Tet Pas 
for Six Months .. O12 cae! 05,26 4) +900, 210) 730, 
pean ~ubscription (includin tage) me D 1,900,837 | "876,103, +1:3! — 1/410,384) 406; 186 
— Subscription or Months (including postage)............. 7 50 1.903.083! BS 9331 T34i 1.408, 768 arog 
Annual subscription in London (including postage) ‘ } *908;032| °739,345) +22:8) "646,098 "944'502 
Six Months Subscription in London (including postage)... | oes 504 52 ‘M4 Pat fd 478 468 413.136 
Subscription includes following Sections— 469311) 429026, +914) 396/276 
BANK AND QUOTATION (monthly) | Sieee AND City (semi-annual!y) | Total New Eng.! 176,695,118) 140,210,417! +26.0| 157,053,842! 140,447,449 
BaLWAY AND INDUSTRIAL (quarterly) | STREET RaiLway (3 times yearly) Chicago --.----- 295,307 445) 19 0137 083 +74 178 863,474 st 078900 
Terms of Advertising—Per Inch Space Cleveland 17,437,062} 15'758'227, +10.7| 13°804° 16,851;321 
Transient matter per inch space (14 agate lines go | Detroit. -- 13/415,888| 11/506,641 Tits! 10;711;074|  10;240;773 
s Pp oe themine oT RS em | Milwaukee 9/857,258 "105,882; +8.3!  7,873'8 '447,171 
the (13 times)..... ae | Indianapolis - 7,647,491 ,044,476. +8.6) 6,748,441, 7,284,771 
Standing Business Cards J Three Mon (] +++ Columbus -.___-| 5'251'100; 4643" +13:1| 4163; 83; 
Twelve Months (62 times)... | ae 3°534'308|  3°403°500, 5:3| 3'o08'14a| 3'009"18T 
ooo |, See 5 ’ ’ * { "Ove <,U05, * ’ 
. . i 5 
OHIVAGO OFFICE—P. Bartlett, 513 Monadnock Block; Tel. Harrison 4012 | Grand Rapids.--| 7.229.013, 184.270 42-1, 1.984.263 © 1.928.276 
LONDON OF FICE—Edwards & Smith, 1 Drapers’ Gardens, E. C. vensvitie osens| 1, rey 8 01) tH. 1,165,680) 433,988 
alamazoo ....+ ’ ’ . ’ | ’ 
WILLIAM &. DANA COMPANY, Publishers, Springfield, ‘i 4 8,808 S10,727| “+84)G44,083) (282,75 
0} a iad “ nn “2 peccessl’  anieiene 
Pine Street, Corner ot Pear! Street, Younguews eared 97 , 166 439,155, +13. 537,479) 631,230 
Lexington _.____ ‘596 524,339) +8.3| 587,013) 547089 
Post Uilice Box 95. NEW YORK, | Akron _..--___- 1378 571,800} +9.0) 669;700 63; 
Canton _------- "784 471,216, +9. 568,502| 616,335 
sweineacld, % S313]  3a07e7| roe) 3488001 «aaa 1a 
Springfie ; ‘ i :890) é 
CLEARING HOUSE RETURNS. South Bend - : 545,769) —-5. 0 168 
‘ i a Quincy ........ 300,676 328/704 —8. 258/878) 
The following table, made up by telegraph, &c., indicates | Quneted”~77277 + 210 405,090 —0.3 ste os7 
that the total bank clearings of all the clearing houses of | Pegi i. --ij- 194/426 354'258| *27'5|  Sai'7206 
: i - Jackson -_._---- ‘000 6,000] +1:4| 230/000 
the United States for the week ending to-day have been | Jackson ----.--- Bll arg bel 4 "14'4| 30.200 
$2,841,011,086, against $2,788,546,953 last week and] ot. mia.west.| 305,046,605| 284,180,990| +7.3| 264,278. 
; i 30,518,122) 36,448,269} —13.5| 30,876, .738, 
$2,289 235,727 the corresponding week last year. MO eTeo17| *Orserarr| F1o0| "Sear att] | Btaaeeee 
| i : cause) Saet T4 eR Bee 
Clearings—Returns by Telegraph. } | er ,570, 621, . 209, 089, 
2 1906. 1905. Cent. 5,515, 5,204°471| +6.0  2°953;522| 3/308/526 
— | $1,466,458,373 | $998,883,761 | +46.8 4368 608 3°342'550 +807 i'3o9'6s7 7729 '887 
|  "114'634'948 126;790;173 | —9.6 "650,471 "839°606| —22°5 "638,283 "527,092 
26;561;084 104/530,045 | +21:1 671,035 607:273| +10.5 503,264 459;830 
22'466,234 17:186,190 | +30.7 333;891 80;002| +19.2) 278/836 218,776 
173.629.074 159/349/013 | +9.0 3.834:299| Not included |in total| fo 
eee estan Rem 23900 27 22,1900 a 20.180 77 17099 915 
Seven cities, 5 days.........------- | $1,965,014,522 | $1,469,214,238 | +33.7 ,900, .304, d 1756, 103, 
Other cities, Sdays. --| 350,017,691 301,407,624 | +16.1 7'208°204 Pett ot] sik, 1-282 .0e0 8.103.458 
Total all cities, 5 days....---------- $2,315,032,213 | $1,770,621,862 | +30.7 6,628,463, 6,142°911) +7. 4,724,485, 4,573,263 
All cities, I day saliees ee LEE 525,978,873 518,613,865 | +1.4 8.504.918 4. 4.784 +%- Pat ot 2:230'$87 
| 1/945;717 1:713,844| +13. 1°349'525 1/667, 
Total all cities for week -.-.....-.-- | $2,841,011,086 | $2,289,235,727 | +24.1 3H 106 , 703.378 +30: 530,197 1;203/980 
The full details for the week covered by the above will be tite Sealer] ‘e2. 303/209 380,383 
given next Saturday. We cannot furnish them to-day, 461.4 461,720; —00. | 402,305, ------- 
clearings being made up by the clearing houses at noon on 1 200-384 ot 27,808 in tea | 162,876 174,431 
Saturday, and hence in the above the last day of the week | “rot. oth. West.|~ 78,782,8/5| _ 70,22/,739 +12.2| 63,172,178) ~ 61,767,174 
has to be in all cases estimated, as we go to press Friday night. | st. Louis. ---.-- 55,886.860/ $6,774,740) —1. 52,871,137 42,281,316 
We present below our usual detailed figures for the previous | New Ouleans----| 13.580.888)  18.877°909| 417.0, Lelor 11'072°471 
week, covering the returns for the period ending with Satur- | Houston -.----- fos'000| 3°745°000) 4.13: | "441'000| 3°638°800 
day noon, June 16, and the results for the corresponding Aeo-o| oe 75 808, bf 4-682-226| 8-8a-aan 
week in 1905, 1904 and 1903 are also given. Contrasted f a4, 4 085,42 33 t 1325, i 2,581,443 
* ’ 3 ’ * ° vol, , ’ 
with the week of 1905 the total for the whole country shows “201,882 ; $29.53 + st "217. 2,130,672 
a gain of 17.6%. Outside of New York the increase over “850/283 828,30 +3 9) ‘22014 1,883,250 
1905 is 10.0%. "342/129 '460,880| —8.1; 1,085,350 758,233 
oa0;i56| 086.098, +2'3| 038700] *oa'zar 
thutip~ Week ending June 16. i nville ‘ ss, 404 M4 ‘08 | +2 V3 | , 08 +4 361°651 
| Inc. or | | ittle Roc } ¥ . 4 2] a | * 
| Movile "377,165 RE Sepa tea RR toni 
| 1906. | 1905. Dec. | 1904. | 1903. C9. tanooga a 288/866 03.397) + 60-4 889,470) 708,396 
| < % 5 | $ Macon ..--.---- 471, . 886) , 
New York_--.-- |1,769,245,96: |1,444,441,066| +92.5|1,046,672,968/ 1,272,385,337 | Columbus, | 316.215 35101) +345 180,543) __------- 
Philadelphia ----| "144,446,91 | 130;129;962 +119 105,465,6 2) "120/351-664 ‘Tutul Southern) 135,028,977) 130,437,546 +35) 114,349,366, 100,531,891 
ittsburgh..-__- 1515) :007; .2|  38)156, 1090;906 
ittsburg! 25. 5.010 23.104'38 fits 21: 16.951 24 000,475 Total all___-_- [2.780,508,808 2,371, 128,290 +17 6 1,890,359,927|2, 103,598,115 
. , . ¢ . . ’ ‘ 20. ‘q | 
5: at 8518.30 “6. 4200 863) $314'559 | Outside N. Y_-/1,019,300,990) 926,687,224) +10.0 erste: 821,212,778 
065,99 134,832] —1-7| 2,524,995) 30,620,465} 26,173,962) +17.0| 20,781,941, 31,320 
é: ot aoe oe eae] +233} —§-990.000) 22'939'687| 188715148] +21.6| 17073588 17:886;18- 
re ige: Orr oss] 4a] 6 ost aval 8,369,721} — 6.430/914] +30:2) 5,128,712) 415 47,33 
1;212'56 3101421) +10:1)  "972/417) 2,004, 2'353/810| —14.4| — 2/022/891| _2/204/496 
212 B83) Arh eaal ay al S57 a0al 1'939'504| 1:631°933| +18:8|  1,664'555, —1;811:80 
Lela’ satl ore'bo4| 431-2| Bet Boel 1'814°275|  1;714/070| +5.9| 1:576;176| —:1:73159: 
014,231) aerate adel 716 ato 2°492'45 1/494,460| +66.8| 1,431,469) 1325/05 
52°831, 460;598, +20.0| 419/845 1,473,481) gee oh) Tie leees| «= obaraae 
10;400) 447/800| +14.2| 439°400 ner ’ 2 ’ 
Greensburg - ~~ ~~ 74,636 550,468) +4.4 384/241 te ee, gis’onal arn] Bol’ aea pre Ste 
Franklin -.-.-. | 53,384) 235,889) +49.8) 205,220) ary 932:496| Not theluded |in total! ? : 
Total Middle. |2,020,999,197| 1,675,684,002 +20.6 1,237,768,614/1,492,563,748 Total Canada |" 74,481,629) 63,400,582/ +17.5) 53,505,818) 64,284,688 
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sa net , process. Drought and high temperature in parts of 
THE FINANCIAL SITUATION. Texas have been a complaint for some weeks, while 


Events thicken nowadays. But not until afterj|in portions of Georgia and South and North Caroling 
they can be labeled as completed in all respects do} there is substantial reason to believe dry weather js 
they make in a general manner towards building up| very desirable. Yet, although at the moment it may 
and rounding out our industrial interests. Much in| be admitted that some deterioration in the section- 
character with this unfinished feature has been the} named would have to be recognized, it is not a deteris 
announcement of the carrying into effect of the] oration that could not be largely relieved and in con- 
French loan to the Pennsylvania Railroad, so long | siderable measure recovered from by a grateful change 
rumored as a pending incident. We have written|in weather conditions. In almost all other parts of 
quite fully on a subsequent page with reference to} the cotton-producing area the development is stil] 
the prospective bearing of that affair. Of course there | reported promising. There are two more facts which 
are at all times two parties active on the Stock Ex-jshould be remembered—(1) that there is a large 
change; one is constantly busy picking out the cracks} increase in cotton acreage to fall back on this year 
and flaws attending every passing event and exagger-|in case of shortage per acre planted, and (2) that 
counting the chickens will not be in order until 











ating them to their utmost possibility, while the 
. . . | 

other cannot find bright enough colors even in the | October. 

rainbow to paint the brilliant picture the imagination | 

has formed of the far-reaching benefits claimed as| That a substratum of intense weakness underlies the 

sure to follow the same transaction. This >see market has been in evidence for months, 

‘ 

{ 

| 
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growing in energy as the months have passed. In- 
deed on Wednesday this situation was even more 
plainly demonstrated than hitherto. Capital would 
seem almost absolutely to have withdrawn itself from 
stock investments, future values being thoroughly 


trumpeted French loan is no exception; it has to pass 
through this same ordeal. There are minds that can 
make out of it nothing less than the suggestion of a 
free, broad, highway opened up over which impecuni- 
ous borrowers may readily reach the French millions. 
The truth is, it has no immediate significance outside | undermined or largely at sea. It would be surprising 
of the exceptional facts that existed in the case itself,/if this were not so. Legislation by Congress and by 
which mainly consisted in its being the first large trans- | State law-making bodies has surrounded all such se- 
action of its kind between America and France. To! curities with so great uncertainty as to earning power 
interpret it correctly, therefore, it should be coupled in coming years that confidence in future stability is 
with the cireumstances which are the boundaries or, lost. Hence prices are in control of trifling suspicions 
limitations of the precedent. What are they? They} or rumors of unfavorable facts, whether true or not 
are that the Pennsylvania is the king among railroads, | true, put afloat by those who seek to break the mar- 
by far the largest in the United States, and well and | ket, although earnings are large, and if rates were not 
favorably known in financial circles everywhere long | endangered earnings and other natural forces would 
before this new venture had been heard of in the | continue large and promising. The current week 
markets of the world. There would seem to be conse- | developments of legislation hostile to Stock Exchange 
quently nothing in the transaction that encourages | values have been a conspicuous feature. Wednesday 
an expectation the minnows among borrowers may , the State Railroad Board in Kentucky is reported to 
entertain of an immediate large influx of French capi-|; have made reductions to local points in that State, 
tal to stimulate American enterprises of various de- | some of which reach as high as 25%, and it is asserted 
grees of credit. that the savings to shippers by the reductions ordered 
een | (that is, the loss to the railroads of the State) is esti- 
We do not appreciate the judgment that would rob | mated by the Commissioners at $1,800,000. Similar 
the rains which have visited portions of our grain-| action is being taken in several other Western States, 
producing States of the credit of the benefits to the} while it was also announced on Wednesday that the 
crops they cannot have failed to have conferred. This} conferrees had reached an agreement on the Congres- 
does not mean that the recent rains have made | sional Inter-State Rate bill,and that the law will proba- 
crops or that where they were in a state of readiness} bly be passed the coming week. Altogether it is no 
for gathering, or in process of being gathered, they | surprise that weakness is the prevailing characteristic 
may not in instances have been a source of de-; of the market in face of so many features which ought 
terioration. Rains have, however, done more| to induce strength. It will not be long, unless some- 
good even to winter wheat and oats than harm;| thing shall come to arrest this tendency, before we 
while to spring wheat and corn and grass and/|shall find that we have frittered away the best chance 
vegetables and fruits they will prove highly helpful, | for industrial prosperity the United States has ever 
bridging many a hot, dry term yet to follow. Bearing | had offered it. 
on the values of our breadstuffs is a drought reported 
in Argentina, its considerable extent and rumored| The Pennsylvania loan negotiation gave opportunity 
severity being confirmed, as claimed ,by the small offer-| for the création of a form of finance bills that has 
ings recently made of the Argentina product at Liver-| rarely hitherto been offered in the market. In"antici- 
pool. On the other hand, cotton, which is another| pation last week of the completion of arrangements 
kind of growth, and often called a weed, is sus-| for the loan, and again this week on their consumma- 
ceptible at this point in its development to both too} tion, the foreign bankers who conducted the negotia- 
muchrain—making the fields foul and preventing cul-| tion are reported to have sold considerable amounts 
tivation—or not enough, which, if attended with hot | of long france bills against the early instalments of the 
suns, dries up the plant and prevents fruiting when a|loan, which bills, it is thought, will be taken up with 
succulent growth and the setting of fruit is the healthy ! the proceeds of these instalments when they shall be 
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paid by the purchasers of the bonds. Thus the bankers 
may anticipate the payment of these instalments and 
have the advantage of the interest accruing in this 
market from the proceeds of the long bills which they 
have sold or will dispose of before such instalments 
shall become due. Presumably similar operations 
will be conducted in anticipation of the maturity of 
later instalments of the same loan, so that such opera- 
tions will continue during the greater part* of the 
period before final settlement is effected; therefore this 
form of finance bills will probably be ‘an important 
factor influencing not only exchange but money for 
some time. The principal difference between this 
form and other kinds of finance jbills is that cover 
for the former is absolutely provided by the instal- 
ments on the loan. When ordinary ninety-day 
finance bills are drawn by bankers against balances 
or credits, for the purpose of loaning the proceeds on 
the money market, cover therefor must be procured 
with sight bills immediately prior to the maturity of 
the long drafts, and if exchange or monetary con- 
ditions should not then be favorable, the operation 
might occasionally result either in loss or in a smaller 
profit than was expected. In the case of other finance 
bills, or those that are known as sterling or francfloan 
drafts, the long bills are borrowed from bankers, se- 
curities being pledged therefor, and the proceeds of the 
bills are employed by the borrower for his advantage. 
Prior to the maturity of the borrowed bills, sight drafts 
must be procured by the borrower for theirrepayment, 
thus canceling the loan. 

Trade developments, aside from the action of the 
Southern Furnace Association, have been unusually 
favorable this week, and there has been a removal of a 
number of disturbing agencies—some which had al- 
ready produced trouble and others which threatened 
trouble. The precise significance of the dissolution of 
the agreement among the producers of Southern pig 
iron is not easy to determine. It appears that this 
agreement—as a result of which No. 2 Birmingham 
pig iron had been maintained on a basis of $14 a ton— 
was terminated on Thursday of last week and that 
since then each individual producer has been at lib- 
erty to fix prices according to his own views. The up- 
shot has been that a sale of one considerable block of 
iron is reported on the basis of $13 a ton, with the pre- 
vailing price now about $13 50 a ton. No doubt the 
importance of the event has been greatly exaggerated. 
As we understand it, the matter has reference only to 
foundry irons, to the production of which the Southern 
furnaces are chiefly devoted. The demand for foun- 
dry irons has at no time been so active as the demand 
for the grades of iron used in steel making. We no- 
tice that the “Iron Age,” while stating that the break 
in Southern irons cannot’ but have a disquieting effect, 
notes this distinction, saying it must be clearly under- 
stood that the situation is entirely different in the 
markets for steel-making irons. For Bessemer pig 
iron, it asserts, the markets are absolutely bare and 
there is not much basic iron immediately available. 

There appear to be no indicationsas yet of any shrink- 
age in the consumption of the steel-making irons, and 
nothing has happened to suggest that there is to be 
any curtailment in such demand in the near future. 
Of course the situation may change as a result of ad- 
verse legislation, but at present the railroads, the 





largest consumers of iron and steel, do not seem to be 
limiting or holding back their orders; while building 
operations, in which the use of iron and steel is also 
very extensive, are nearly everywhere on a scale never 
previously equaled. And much iron and steel will 
also be required in the rebuilding of San Francisco. 
The sentimental effect, of course, of such a step as that 
taken at Birmingham, Ala., has to be reckoned with. 
It would not be at all strange if there should be for a 
time a period of hesitancy like that experienced in 
April and May last year, during which orders will be 
held back in the expectancy or the fear that lower 
prices will prevail later on.—an operation which in 
itself always works to produce a weakening of values. 
But this will be a matter of very little consequence as 
far as mills and furnaces are concerned, for these have 
work enough to keep them busy for a considerable 
time on present orders. Long before these orders are 
filled consumers will be obliged to put in new orders 
and thus production will be kept large—unless, indeed, 
the whole course of events should change. 





Steady progress is being made in the settlement 
and adjustment of the labor troubles in the various 
soft-coal districts. It will be remembered that quite 
a considerable number of the bituminous coal operators 
averted a strike altogether by granting with the 
beginning of April a return to the wages of 1903. 
Nevertheless many other operators would not concede 
as much as this, while the miners were firm in refusing 
to take less, with the result that soft-coal mining 
came to a standstill over large sections of the country, 
involving all the mines in the casé of a number of 
States. We referred in our issue of June 2d to the 
action of the Illinois miners in agreeing to return to 
work, they getting the 1903 schedule of wages but 
making certain concessions in return. Work in that 
State was resumed the next week and since then the 
miners in other States have also been gradually falling 
in line. The situation in Ohio at that time seemed 
the least satisfactory, a serious outbreak of violence 
occurring early in June. But in that State, too, an 
adjustment has now occurred. On Tuesday of this 
week an agreement was reached under which the men 
in Ohio return to work. The miners in this case, 
also, it is understood, get the 1903 scale, though 
making certain concessions themselves. In the Indi- 
ana coal fields the end of the trouble came on the 
8th of the month. The operators granted the 1903 
wages in return for relief from so-called ‘“‘stampede” 
strikes and other objectionable labor conditions under 
which they have previously suffered. Work was also 
resumed this week throughout the greater part of 
the Southwestern territory, embracing most of the 
soft coal mines in Missouri, Kansas, Arkansas and 
the Indian Territory. In Michigan the deadlock 
between minersand operators apparently still continues, 
and we have not heard anything yet concerning a 
settlement at those mines in Western Pennsylvania 
where strikes have been in progress since the beginning 
of April. But the proportion of miners still remaining 
idle throughout the country must now be relatively 
small. 


Threatened trouble on the part of the cotton opera- 
tives at Fall River has also been averted. It may 
be recalled that last month certain cotton mills in 
Connecticut and Massachusetts engaged in the manu- 
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facture of fine goods made voluntary advances in| pany began dividends on the common shares in 1900 
wages of 10%. This led to the opening up again|and paid 4% per annum upon the same up to Sep- 
of the whole wage question at the cotton mills} tember last year, when the semi-annual payment was 


in Fall River. After the long strike in 1904 and 
1905 a sliding scale of wages was finally agreed 
upon, under which wages varied according to the 
margin existing between the price of cotton and 
the price of cloth. This sliding scale has been 
in force since October 30 last and the so-called divi- 
dends to the wage-workers are said to have aver- 
aged between 4% and 5% with occasionally 8%, and 
latterly no dividends. Following the action at the 
fine goods mills last month, the operatives’ associa- 
tion, or Textile Council as it is called, on the 8th of 
June addressed a letter to the Manufacturers’ Associa- 
tion requesting a restoration of the wage schedule 
paid prior to July 25 1904—the time of the strike. 
The Secretary of the Cotton Manufacturers’ Associa- 
tion replied under date of June 16, saying that the 
mill-owners were willing to guarantee a weekly divi- 
dend of 5% on the present wages beginning June 12 
and continuing until October 1, with a further guar- 
anty that if the margin in any week exceeded this 5% 
increase they would pay the additional amount. But 
the operatives rejected this proposition and indeed 
seemed to show considerable impatience with the 
sliding scale anyway. The manufacturers finally on 
Thursday of this week, though reiterating their state- 
ment that the situation in the cotton goods industry 
does not warrant any such concession as that demand- 
ed, concluded nevertheless—owing to the suffering 
which precipitation of another strike would inflict 
upon the whole population of Fall River—to accede 
to the request of the operatives and return to the 
wage schedule in force prior to July 1904. This is 
interpreted to mean an increase of about 14% as com- 
pared with the 5% to 8% increase which has been paid 
since the sliding scale has been in effect. The agree- 
ment is to date from July 2d. 





Two important dividend announcements have come 
this week, one the beginning of dividends on the 
common stock of an important industrial concern— 
the American Locomotive Co.—and the other an in- 
crease in the dividend on the common stock of the 
Baltimore & Ohio RR. Under good management 
and aided by the wonderful prosperity enjoyed by the 
railroads the American Locomotive Co. has shown 
very successful results since the inception of the con- 
cern only five years ago, and dividends at the full 
rate of 7% have been paid on the $24,100,000 of pre- 
ferred stock from the very first. Dividends could also 
have been paid on the $25,000,000 of common stock 
had it been deemed wise to distribute the yearly surplus 
remaining. But it was thought best to follow a con- 
servative course until the position of the property 
could be regarded as entirely assured. An initial 
dividendfof{1!4% has now been declared, placing the 
stock apparently upon a 5% dividend basis. 

As far as the Baltimore & Ohio is concerned, the 
great prosperity enjoyed by this company since its 
rehabilitation a few years ago is known to all. Next 
to the Pennsylvania RR., which dominates its man- 
agement, there is no other railroad in the country upon 
which such enormous amounts of new capital have 
been spent. Nor is there any other road where such 


increased from 2 to 244%, placing the stock upon a 
5% basis. Now a semi-annual dividend of 3% has 
been declared, payable September 1, which brings the 
rate of distribution up to 6% per annum. A pre- 
liminary income statement for the fiscal year ending 
June 30 1906 has also been furnished, and from this 
it appears that after allowing for the 544% dividends 
which will come out of the year’s earnings a surplus 
of no less than $8,726,075 remains on the operations 
of the twelve months. The amount of the common 
stock on Jan. 1 1906 was $124,531,000. In April, 
however, shareholders subscribed at par for $27,750,000 
new common stock, entitled to all dividends declared 
after September 1 1906. 

The Bank of England rate of discount was reduced 
this week from 4% to 344%; with this exception there 
was no change in official rates of discount by any of the 
European banks. Unofficial or open market rates were, 
compared with last week , 14 of 1% lower in London and 
\ of 1% at Berlin and Frankfort and 14 of 1% higher 
at Paris. Though political unrest continues to pre- 
vail in Russia, as the result of the differences between 
the Government and the lower house of the Duma, 
such conditions appear to have comparatively little 
influence upon the European markets except as they 
tend to depress Russian securities. 

The official statement of the New York Associated 
Banks showed a loss of $173,000 in cash instead of a 
more or less important gain, as was generally esti- 
mated. The reserve requirements were augmented 
by $261,675 as the result of an increase of $1,046,700 
in deposits, and the surplus reserve was reduced 
$88,675 to $7,073,375; loans were expanded by 
$913,700. The bank statement of this week is ex- 
pected to show the receipt of $780,000 from the 
San Francisco banks and also $500,000 of new gold 
which was transferred hither from that city. 
Secretary Shaw has, after consultation with the 
President and with members of the Senate Finance 
Committee and Representatives from California, de- 
cided to deposit in national banks at San Francisco 
$12,000,000 of public funds in addition to the $2,000,- 
000 now heid by these institutions. The additional 
deposit will be secured by such State and municipal 
bonds as are acceptable to the Secretary, and it is 
understood that the funds will remain in the banks 
for an indefinite period, or so long as may be deemed 
necessary to aid in the reconstfuction of the 
city. While the deposits are held by the banks, they 
will form the basis for an expansion of credits which 
will be needful in financing rebuilding operations. 
The market for day-to-day money was easy this 
week, chiefly because of the light inquiry from stock 
speculators and from commission houses. Money on 
call, representing bankers’ balances, loaned on the 
Stock Exchange during the week at 4% and at 2%, 
averaging about 314%; banks and trust companies 
loaned at 3% as the minimum. On Monday loans 
were at 4% and at 234%, with the bulk of the business 
at 314%. On Tuesday transactions were at 334% and 
at 234%, with the majority at 314%. On Wednesday 





expenditures have yielded larger results. The com- 


loans were at 344% and at 3%, with the bulk of the 
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business at 344%. On Thursday transactions were at 
34% and at 246%, with the majority at 344%. 
On Friday loans were at 344% and at 2%, with the 
bulk of the business at 3%. Time loans were in 
good demand early in the week for all periods of ma- 
turity, but toward the close the inquiry seemed to be 
chiefly for contracts extending over the year. Some 
borrowers were resorting to sterling and franc loans, 
with the stipulation for a renewal after the end of three 
months, but the majority seemed to prefer domestic 
contracts, even at a higher rate, partly because the 
requirements as to collateral were less exacting. 
Quotations on good mixed Stock Exchange security 
were 4@414% for thirty and 444%44%% for sixty to 
ninety days; 444% for four, 434@5% for five to six 
and 5144@51%4% for seven to eight months. Com- 
mercial paper was in fair demand from out-of-town 
buy: ay but the local business was light. Rates were 
5@5'4%4% for sixty to ninety-day endorsed bills re- 
pati 5@54%% for prime and 54@6% for good 
four to six months’ single names. 








The Bank of England rate of discount was reduced 
this week from 4%, at which it had stood since May 3, 
to 316%. The cable reports discounts of sixty to 
ninety-day bank bills in London 34%%. The open 
market rate at Paris is 234% and at Berlin and Frank- 
fort it is 374%. According to our special cable from 
London, the Bank of England gained £2,405,226 
bullion during the week and held £37,173,152 at the 
close of the week. Our correspondent further ad- 
vises us that the gain was due to large imports, es- 
pecially from India, and to purchases of gold in the 
open market, as well as receipts from the interior of 
Great Britain which were of important volume, the 
details of the movement into and out of the Bank 
being as follows: Imports, £1,633,000 (of which 
£945,000 from India, £150,000 from Egypt, £100,000 
from Australia and £438,000 bought in open market); 
exports, £40,000 (wholly to South America), and re- 
ceipts of £812,000 net from the interior of Great 
Britain. 





The foreign exchange market has been active and 
lower this week, influenced in part by some speculative 
selling induced by the announcement of the negotia- 
tion of the Pennsylvania loan, which, it was expected, 
would result in large offerings of bills; by the placing 


of sterling and franc loans, and by a light inquiry for | Go 


remittance or for covering of maturing finance bills. 
The easier discounts in London and firm rates for time 
money in New York contributed to the renewal or ex- 
tension of some considerable amounts of finance bills 
which are falling due this month. The selling of long 
francs against the Pennsylvania loan was an import- 
ant factor after the early part of the week. The sharp 
decline in rates seemed to indicate that possibly the 
gold-import point might soon be reached and that, 
though the Secretary of the Treasury would probably 
not intervene to encourage such imports by extending 
advances of public funds to importing banks, gold 
might be imported as a regular exchange operation. 


Bankers were, however, of the opinion that even if | germany 
there should be a further decline in exchange it would | s 


be somewhat hazardous to attempt to bring gold out 
from London, for the market was so largely oversold, 
through speculative manipulation, that an effort to 


procure]sight drafts for cover;would cause a sharp rise; 
most likely, also, imports;wouldfbe obstructed by anad- 
vance in the price of gold bars in the British market. 

Nominal rates for sterling exchange are 4 883@4 834 
for sixty day and 4 86@4 8614 for sight. The market 
was quiet on Saturday of last week, and, compared 
with the previous day, there was a fall of 5 points 
for short and cables, to 4 8585@4 8595 for the former 
and to 4 8635@4 8640 for the latter; long was un- 
changed at 4 83@4 8310. On Monday the market 
grew weak all around, with a decline in long of 25 
points to 4 8275@4 8280, in short of 10 points to 
4 8575@4 8585 and in cables of 20 points to 4 8615@ 
4 8625. On Tuesday long fell 15 points to 4 8260@ 
4 8265, short 40 points to 4 8535@4 8540 and cables 
35 points to 4 8580@4 8585; the market was quite 
weak, reflecting a pressure of bills and light support. 
On Wednesday long declined 15 points to 4 8245@ 
4 8250, short 5 points to 4 8530@4 8535 and cables 
5 points to 4 8575@4 8580; the tone was feverish and 
after a sharp fall there was a partial recovery. On 
Thursday the market was again weak, with long 15 
points lower at 4 8230@4 8240, short 15 points at 
4 8505@4 8515 and cables 25 points at 4 8540@4 8550. 
The tone was heavy on Friday, with short and cables 
10 points lower. 

The following shows daily posted rates for sterling 
exchange by some of the — drawers: 






































| “wrt, | aton., | Tues ea., | Thurs.,| Fr. 
\June 15\June 18) June io Fa, oto June 21\June 22 
Brown 60 days'4 84 | 8314 | 8344 | 83) 33 : 
Be BOS. ncncces Sight..'4 87 86 86 | 8 € 
Baring 60 days 4 84 84 83 | 8 >: 
eres: ight__|4 87 87 8656 | 8 
Bank British 60 days 4 84 84 84° «| «8 33 i 32 
a America ..../{Sight..|4 87 | 87 8 | 8 
Bank 0 60 days 4 8334 | 83} 8 is | 8 ig . 
+7 I dh ananaeleoeiiaias Sight__|4 86} 86 8! 8 
Canadian Bank 160 days'4 8314 | 8334 | 8% | S38 ie | § 
of Commerce--.---- {Sight 4 8644 | 8614 | 8614 | 8614 
Heldelbach, Ickel- @ (60 days 4 84 834% | 8: He] | 83} 3 * 
hcfmer & Co. -.---- Sight. .|4 87 86} 86% | 8 
Lazard | 160 days|4 84 83 8334 | 8 % * 
Bac ight__\4 87 8634 | 8636 | 86! 
Merchants ane 60 days 4 84 84 84 | 8334 3 | 8 i$ 
———o {Sight “4 87 87 8 8644 8 








The market elosed on i riday at 4 8230@4 $240 for 
long, 4 8505@4 8515 for short and 4 8540@4 8550 for 
cables. Commercial on banks 482@48210 and 
documents for payment 4 8114@4 82144. Cotton for 
payment 4 8114 @4 81%%, cotton for acceptance 4 82@ 
4 8210 and grain for payment 4 8234@4 824. 





The following’gives the week’s movement of money 
to and from the interior by the New York banks: 
Fs ig A 
$4,191,000/Gain $1,713,000 
1;109;000) Loss 161,000 
$5,300,000/Gain $1,552,000 





ee 
Received Net Interior 
N.Y. Ba Movement. 


$5,904,000 
948,000 


Week ending June 22 1906. 

















$6,852,000 





With the Sub-Treasury operations the result is as 
follows: 




















Into Out et Nat C ein 

Week ending June 22 1906. Banks. Banks Bank Holdings. 
Bank’s interior movem’t as above- - $6,852,000} $5,300,000/Gain $1,552,000 
Sub.-Treas. oper. and gold imports. - 25,600,000 23,100,000/Gain 2,500,000 
Total gold and legal tenders----.-- $32,452,000} $28,400,000/Gain $4,052,000 





The following indicates the amount of bullion in the 
principal European banks: 


































































































June 21 1906. | June 22 1905. 
Bank of ; 
: Gold. | Silver. | Total. | Gold. | Silver. | Total. 
8 ae ae Pee Poet es A ee 
England--| 37,173,152,  ----.-- | 37,173,152 38,860,91 esse 38,860,¢ 16 
France _-|117,949.073 42,743.354|160,692,427 115,305,520, 44,497,652 159,803,17 
y ~|_ 38, ‘377.000, 12;793,000 51,170,000 41,054, 13,684 54,738 ,00( 
---|100,291,000 _ 5,725,000 106,016 104,844,000 6,349,000 111 
Aus.-Hun_| 46,777,000 3 :776,000, ,553,000 47,785,000 13,079,000 60,864, 
----| 15,146,000, 24'627,000, 39,773,000 14,824 000) 22,239, 37,063 ,00( 
Italy_-... 29,001,000 3,997,000, 32,998 22,329, 3,651,800) 25,980,8¢ 
NethJands} 5,522,800, 5,817,700, 11,340,500 6,785, 6,245,200 13 
Nat. Belg.| 3,245,333, 1,622,667) 868 } 20 667) 1,601,3% 1 4,804, 
\ i] 
Tot. week|393,482,358 110,191,721 503,584,079 394,990,503 111,346,985 506,337,488 
Prev.week|389,438,905 109,572,650 499,011, 555: 392,850,386 110 779,418 503,629,804 
i ' ' 
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LITIGATION-MAKING LEGISLATION. 


The closer consideration of the new Inter-State 
Commerce law afforded by the controversies of the con- 
ferrees of the Senate and House has suggested what a 
broad field has been opened by that statute for differ- 
ences of view as to the meaning of the powers it seeks 
to confer. We commend to the study of all classes 
of our readers the latest reprint of the bill ‘showing 
changes made by the conference committee.” If 
those who act upon our suggestion are not bewildered 
by the manifest uncertainties even a brief study of the 
measure discloses, we shall be surprised. In our judg- 
ment no such prolific field for controversy before the 
courts has been presented by any half-dozen statutes 
heretofore enacted by the Federal Legislature. 

Leaving wholly out of the question the Constitu- 
tional power of Congress to devolve upon the Com- 
mission the duties contemplated in Section 15—the 
section which authorizes the Commission to condemn 
rates, regulations and practices that “‘in its opinion” 
are unjust, and to substitute by proclamation the rates, 
regulations or practices of which it approves—the 
balance of the statute is so involved and confusing as 
to lead to an almost endless series of inquiries as to its 
real meaning. And every one of these inquiries must 
eventually go to the Supreme Court for determination 
unless the whole problem is set at rest by a prompt 
decision that this long-labored effort a. ‘egislation is 
unconstitutional, and from the beginning void and of 
no effect. It would be impossible to enumerate in a 
single article all of the difficulties of interpretation 
that at once suggest themselves. Commencing with 
the first section, it appears that the law is to be ap- 
plicable to certain classes of carriers “engaged in the 
transportation”’ of persons or property and that they 
must furnish “‘such transportation” when reasonably 
requested, and that the charges for services “in the 
transportation” affected must be reasonable and just. 
The same section defines the term “transportation,” 
saying: 

Tae “and the term ‘transportation’ shall in- 
clude cars and other vehicles and all instrumentalities 
and facilities of shipment or carriage, irrespective of 
ownership or of any contract, express or implied, 
for the use thereof, and all services in the receipt, 
delivery, elevation and transfer in transit, ventila- 
tion, refrigeration or icing, storage and handling of 
property transported; ” 

One of the most familiar rules of statutory inter- 
pretation is that the special enumeration of a series of 
subjects coming under a general provision operates to 
exclude from its control all subjects not enumerated. 
If this rule is to be applied to the new Inter-State Com- 
merce law, and it is difficult to see any reason why it 
should not be so applied, the question will arise 
whether any of the specifications cover the real ques- 
tion involved—the aggregate charge for the service 
in moving the passenger or shipment of freight from 
point to point. All terminal charges, all incidental 
charges en route, all charges between the carrier and 
a third party furnishing any part of the “facilities” 
employed, are carefully and specifically included, but 
does not this very care and precision exclude every 
unenumerated element? Before the old Inter-State 
Commerce law was enacted, the Common Law fixed the 
requirement that inter-State rates should, in the aggre- 





now pending (see Section 6) will disclose the fact that 
if its first section does not re-enact the Common Law 
standards, the rate-schedules promulgated in acecord- 
ance with the law are made conclusive evidence of 
the reasonableness of the rates which they contain. 
What will any lawyer say as to the potential litiga- 
tion lying dormant in the provision that “switch con- 
nections” shall be constructed between private side- 
tracks or “lateral branch lines” whenever 
“such connection is reasonably practicable and can be 
put in with safety,and will furnish sufficient business 
to justify the construction and maintenance of the 
same’’? 


bd 


What is a “lateral branch,” when is a connection 
“reasonably practicable,’’ when is it “‘safe’”’ and how 
much business is “‘sufficient,’”’ are only some of the 
judicial inquiries which are certain to be required and 
which may have to be repeated every time there is a 
new state of facts to be reviewed. A kindred inquiry, 
perhaps more important, will arise when the authority 
to establish a through route is exercised by the Com- 
mission, for the law creates this authority only when, 
“‘no reasonable or satisfactory through route exists.” 

A more general question of interpretation arises 
under the provision just referred to. The Senate added 
to it the clause, ‘‘and this provision shall apply when 
one of the connecting carriers is a water line.”’ Obvi- 
ously, by every rule of grammatical construction, this 
means, in English, that the provision shall apply only 
when one of the connections is a water line. The 
question whether power to establish through rates 
should be granted has long been a controverted one; it 
was vigorously debated by the Senate, and, applying 
the usual rules of interpretation, the courts would be 
thoroughly justified in arriving at the conclusion that 
Congress took this indirect way of denying a request 
for legislation which it could not approve and was yet 
unwilling publicly to reject. 

Again, revising completely the rules as to the pub- 
lication and filing with the Commission of the rate- 
schedules, the general provision is followed, first, by a 
clause authorizing the Commission to repeal, modify 
or amend it, and, second, by one establishing different 
rules as to freight shipped from a point in the United 
States through a foreign country to another point in 
the United States. Does this language have the effect 
of removing import and export traffic from the provi- 
sions as to notice and publication of tariffs and changes 
in tariffs? It may well be hoped that it does. 

Unless its order is for the payment of damages, the 
Commission is no longer required to set out its findings 
of fact in its reports and opinions. Proceedings in 
the courts to enjoin disobedience of its orders are still 
provided for, but the findings heretofore made “prima 
facie evidence” in such court proceedings no longer 
exist. The Commission will therefore appear in court 
in such litigation as a complainant in equity, but “with 
no equities in its favor except those created by the 
statute,” and yet with no evidence except the order 
it has issued. Will not the proceedings then be just 
as though they had been originally commenced in 
the court, as they may be under the Elkins law of 
February 19 1903, except that the order of the Com- 
mission is a restriction upon the power of the court to 
grant complete and adequate relief? For ithas been 
decided over and over again that in a proceeding to 





gate, be reasonable and just; but reference to the Act 





enforce a given order of the Commission the court 
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must either accept it or reject it asa whole. It has no 


power, as it would in an independent proceeding, to 
adapt its decree to the actual equities of the case as 
disclosed by the evidence. 

As has already been said, the new law gives the Com- 
mission power to require connecting carriers, in some 
eases at least, to establish through routes and joint 
rates. It also requires them to issue bills of lading for 
the entire distance over such through routes, and makes 
the initial carrier responsible for any loss or damage 
wherever occurring. If damages for such loss or in- 
jury are recovered from one carrier on account of losses 
occurring on the line of another, the first may recover 
from its connection. Thus the methods of operation 
and the solvency of every carrier with which it connects 
become of fundamental pecuniary importance to every 
railway. Judicial inquiry into these facts may be de- 
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manded whenever the Commission orders a new 
through route. 

Other and broader inquiries are whether Congress | 
can compel a common carrier of one article or a thou- 
sand articles to become a common carrier of other arti- 
cles; whether a carrier between points on its own line 
can be forced to become a carrier to points on other 
lines; whether a corporation can be compelled to do 
business for every one but itself and prohibited from 
serving itself. These and hundreds of other inquiries 
will engage the attention of the courts for many years 
before the will of Congress will be made clear. And 
when the task of interpretation is fairly complete, as 
it was with regard to the old law in the year 1905, will 
the people again demand a new law ? 





PENNSYLVANIA RAILROAD’S FINANCIAL 
ARRANGEMENTS. 

The definite announcement which has been made 
this week with reference to the Pennsylvania Rail- 
road’s loan negotiations in Paris, together with the 
formal statement issued by President Cassatt in Phila- 
delphia bearing upon the company’s borrowings in 
recent years, present the company’s affairs in an as- 
suring light. The Pennsylvania Railroad is a system 
of such large magnitude that its financial requirements 
are necessarily on a corresponding scale. This is a 
fact which is often overlooked by those who gauge 
things by mere amount. The $50,000,000 loan now 
placed in Paris (250,000,000 frances) through the aid 
of Kuhn, Loeb & Co. follows the issue of $50,000,000 
short-term notes only a little over a month ago, and 
the $20,000,000 4% gold loan, made in April last ,mak- 
ing $120,000,000 altogether borrowed thus far the 
present year by the Pennsylvania Railroad and its 
Western auxiliary, the Pennsylvania Company. This 
looks large and is large. Yet on examination it is 
found to be only commensurate with the company’s 
needs and the magnitude of its operations. The truth 
is,as we have many times pointed out in these columns, 
everything connected with the Pennsylvania Railroad 
is on a huge scale. 

As concerns the placing of $50,000,000 of Pennsyl- 
vania obligations on the French market, this must be 
regarded as an achievement of no mean order. And 
both the bankers conducting the negotiations and the 
Pennsylvania Railroad management are to be con- 
gratulated upon the success attending the effort to 
gain access to the large supplies of French capital 








available. The obstacles in the way have often been 
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enumerated by us. That they have been overcome is 
evidence of the skill and the ingenuity and the patience 
with which the whole affair has been handled. Fur- 
thermore, as our own money market had prev:. usly 
been called upon to meet a demand for $50,000,000 
from the company, it was obviously a good stroke of 
policy that an outside market was selected for meet- 
ing this second large call of like amount. In the present 
active state of all our industries and the new capital 
requirements incident thereto, not only on the part of 
the railroads but on the part of corporations of every 
nature and description, our home money markets are 
necessarily obliged to finance many undertakings 
of considerable dimensions. On the other hand, in 
the French market—almost alone among the European 
financial centers—there is an abundance of idle capi- 
tal, and it is really no easy task there to find profitable 
employment for money. 

We do not intend to treat here of the bearing of the 
taking of this $50,000,000 of American securities by 
French financiers and investors upon the future of the 
money and exchange markets. Naturally there is a 
disposition to think that the Pennsylvania loan is 
only the beginning—that French investors will absorb 
other considerable amounts of American securities 
from time to time in the future. There is a reasonable 
basis for beliefs of that kind. It is certainly a matter 
of encouragement that the French bankers should 
have made their first venture with a security of such 
high order as that of the Pennsylvania Railroad. Had 
a beginning been made with an issue of a company 
whose standing was even in the least degree dubious, 
the French appetite for American investments might 
become quickly satiated. As it is, the French public 
gets a bond issue of unexceptional character, yielding 
a satisfactory, even if not large, return—the bonds 
bear only 334% interest—and under these circum- 
stances it would not be at all surprising if the French 
investor should gradually form a liking for American 
obligations of this sort and ask for more of the same 
kind. 

But it is not our purpose to dwell upon this feature 
in the presentarticle. Wethink themanagement of the 
company has rendered an important public service in 
setting out so clearly the facts with reference to the 
company’s borrowings in recent years and the disposi- 
tion made of the money thus raised, and it is that 
aspect of the matter that claims our attention 
more particularly in this discussion. There is one re- 
mark in President Cassatt’s statement which at the 
very outset serves to give an idea of the magnitude of 
the calls that the Pennsylvania is obliged to meet in 
the conduct of its enormous traffic and business. Mr. 
Cassatt tells us that ‘‘the proceeds of the French loan, 
together with the amount that will be available from 
other sources of the company, will meet the payments 
for the 33,000 50-ton steel cars and 313 locomotives 
which are being built at a cost of $42,000,000, and pro- 
vide the money for the completion of the water supply 
system.” Just think of a single large railroad system 
purchasing 33,000 cars and spending $42,000,000 for 
equipment—on top, too, of similar enormous outlays 
in the years immediately preceding. There is no way 
of judging of the future except by the past, and if past 
experience in that respect is of anygvalue at all, this 
additional equipment will be needed, and perhaps 
more too. 
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It is beyond dispute that the Pennsylvania Railroad 
has made very extensive additions to its capital, both 
in the shape of new stock and new bonds during the 
last five or six years, and particularly during 
the time that Mr. Cassatt himself has been at the helm. 
Mr. Cassatt gives the figures showing these capital 
additions, and they are worth careful consideration. 
Since 1900 the company’s stock has been increased 
from $129,000,000 to $303,000,000, while the bonded 
debt has been augmented from $88,000,000 to $192,- 
000,000, though $13,000,000 of the addition in this 
last instance is due to the assumption of the bonded 
debt of branch roads formerly controlled by the com- 
pany through stock ownership, but which have now 
been absorbed. The aggregate increase in bonds and 
stocks, including premiums on the latter, amount, we 
are told, to $300,000,000. Of the proceeds of these 
issues about $122,000,000 was expended on improve- 
ments and additions to the property, all of which, it 
is stated with much force, were absolutely necessary 
to the proper handling of the largely increased traffic 
and to the construction of the New York tunnels and 
terminal and the purchase of real estate connected 
therewith. About $140,000,000 has been invested 
in the stocks of other companies which are yielding a 
satisfactory return and which are worth much more 
than their original cost. The remainder, Mr. Cassatt 
says, appears in advances to subsidiary companies, in 
increased shop and roadway inventories and in cash. 

These figures should be closely pondered by those 
who are inclined to think the Pennsylvania Railroad 
has been going at an unduly fast pace. We would 
particularly direct attention to the statement that 
$140,000 ,000 of the new capital raised during the last 
six years has been invested in the stocks of other com- 
panies. We venture the assertion that most persons 
have lost sight of this fact altogether—that so large 
an amount of money has been employed in that way. 
The investments comprise, as is known, the purchases 
of the stocks of such roads as the Baltsmore & Ohio 


Railroad, the Norfolk & Western, the Chesapeake &: 


Ohio, &c. These acquisitions were made in pursuance 
to a well-defined and far-sighted policy. 

In taking a retrospect of the past, two essential 
features of Mr. Cassatt’s policy in the conduct of this 
great property stand out in bold relief. On the one 
hand we see that it was the purpose to place rates 
for the carrying of freight on a profitable and a stable 
basis. On the other hand, the carrying business 
having been put on a remunerative basis, the effort 
has been to develop traffic to the utmost possible 
extent. When Mr. Cassatt acceded to control, the 
bituminous coal traffic, which is of such preponderating 
volume in the case of the Pennsylvania lines, had 
through unchecked rivalry with competing roads been 
reduced to a basis where the margin of profit was of 
slender proportions and threatened soon to become 
entirely extinguished. Mr. Cassatt’s energies were 
directed towards removing this danger. To that end, 
it became important to acquire an ownership in the 
other large bituminous coal-carrying properties, more 
particularly the Baltimore & Ohio, the Chesapeake & 
Ohio and the Norfolk & Western. It was not neces- 
sary to acquire absolute control in any case. Nor 
does that seem to have been the purpose. The desire 
was merely to get an influential voice in the direc- 
torates with the view to securing co-operation and 
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greater harmony in the management of properties 
having identical interests and engaged in the carriage 
of the same articles. This end has been attained, 
and the greater stability of rates which has resulted 
from the carrying out of the policy referred to is a 
matter of every-day knowledge. In a word, Mr, 
Cassatt made a noteworthy application of the com- 
munity-of-ownership idea. 

The other feature of the Pennsylvania policy has 
been the development of the traffic of the system and 
the provision of adequate facilities to permit its un- 
interrupted expansion. Mr. Cassatt says the company 
is now in a position fully to perform its public duty, 
as its large traffic is being moved with an ease and regu- 
larity never before attained. There can of course be 
no question on that point. Moreover, the company’s 
earnings have more than kept pace with its new capital 
outlays. It is pointed out that in 1898 the gross in- 
come of the company was only $71,000,000; in 1905, 
the amount was $146,000,000. The net income in 
the same period has risen from $11,000,000 to $30,000,- 
000. These figures relate only to the lines directly 
operated east of Pittsburgh and Erie. We ourselves 
gave some tabulations not so very long ago (in our 
issue of March 10, when reviewing the company’s 
last annual report) demonstrating that for the whole 
Pennsylvania system the growth of income has been 
no less striking. For instance, we showed that whereas 
in 1898 the gross earnings of all lines owned, operated 
and controlled had been $136,130,271, for 1905 the 
total was no less than $266,069,597. We also showed 
that in the same period the number of tons of freight 
moved one mile on the entire system had risen from 
16,329 379,632 tons to 29,503,147 ,362 tons, and the 
number of passengers one mile from 1,642,715,043 to 
3,075,402 ,826. Let the reader consider what it means to 
have to furnish within the brief space of seven years ad- 
ditional track facilities and additional rolling stock and 
motive power for handling 13 billion tons more of freight 
one mile and 1,400 million more passengers one mile. 

It would seem as if it were hardly necessary to say 
much more on this point with such striking illustra- 
tions before us. As showing the satisfactory results 
to the Pennsylvania Railroad’s stockholders, Mr. 
Cassatt points out that in the six years from 1893 to 
1898 inclusive, the yearly dividend had been 5% 
and the average surplus after paying the dividends 
was $3,700,000 per annum. On the other hand, in 
the six years from 1900 to 1905 inclusive, the yearly 
dividend was 6% and the average surplus after paying 
the dividends was $11,400,000 per annum. 

Seeing how enormous has been the expansion in the 
company’s business and what a large part of the 
additions to capital the last few years have gone to 
defray the cost of the acquisition of stock in other 
roads, it seems really surprising that the company 
managed to get along with relatively so little new 
money for additions and improvements—only 122 
million dollars for the period since 1900. As a matter 
of fact, however, an enormous further sum has been 
applied in the same way but taken directly from 
earnings. Mr. Cassatt in his statement tells us that 
from 1900 to 1905 inclusive, 70 million dollars was 
taker out of income and expended in improvements 
to the property. 

In this last fact we see the strength of the Pennsyl- 





vania Railroad property. Seventy million dollars in 
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six years means an average of 11 2-3 million dollars 
a year, which is equal to almost 4% upon the $303,- 
000,000 of Pennsylvania stock Jan. 1 1906. It is un- 
deniable that the Pennsylvania Railroad may meet 
with reverses. That has happened before and may 
not unlikely happen again. We have had many 
years of rising trade and almost uninterrupted business 
prosperity. If there should come in the near future 
a series of bad years, with declining trade, the Pennsyl- 
vania could not escape feeling the effects, and quite 
possibly its losses might be proportioned to its previous 
gains. There is some uncertainty, too, it must be 
admitted, as concerns the cost of building the tunnel 
under the Hudson and providing the extensive facili- 
ties arranged for in Manhattan Borough -and on Long 
Island. As usually happens in such cases, the out- 
lays are running much in excess of the original esti- 
mates. The tunnel enterprise cannot fail to be of 
great advantage, having regard to the future, but 
ean hardly be expected to bring much immediate 
return upon the large sums invested. Only a concern 
with the enormous resources possessed by the Penn- 
sylvania could have undertaken a scheme of such 
magnitude. Mr. Cassatt thinks that only $40,000,000 
will be needed to provide the money required after 
the close of this year to complete the New York ter- 
minal; and the expenditure would be spread over the 
years 1907 and 1908. This amount there would obvi- 
ously be no difficulty in raising. Mr. Cassatt also 
states that, aside from this amount, the company will 
not, as far as can now be foreseen, have to meet any 
large capital requirements for some years beyond 
what will be necessary to pay off the $50,000,000 of 
notes negotiated in May and which will mature in 
November of next year. 

It would seem, therefore, that the Pennsylvania 
Railroad is strongly fortified against future contin- 
gencies. If the tunnel enterprise should prove more 
costly than expected and an immediate return upon 
the investment be delayed, or if through a commercial 
or financial revulsion the revenues of the system 
should be decreased, there would even then remain 
the large excess revenue to encroach upon, represented 
by the betterment and improvement outlays paid from 
earnings. With traffic falling off, there would be no 
need for the further application for the time being of 
income for improvements and additions. Hence this 
class of outlays could be dispensed with to a large 
extent and doubtless cut off altogether. Moreover, 
we may suppose that the company’s policy as regards 
such improvements would change almost instantly 
the moment the course of revenues was reversed. 
Indeed, it has always been the practice to make the 
charges against earnings for this purpose large or 
small, according as revenues were ample or slender. 
In other words, in these charges to expenses for new 
work the company has a means of offsetting very con- 
siderable losses in traffic and in revenues. In 1903-04, 
when the country went through a period of trade 
reaction, this very course was pursued. And a similar 
course will be open in the future under a repetition 
of the same conditions. These suggestions of course 
have reference only to a possible set-back. At present, 
trade and business in every direction still keep ex- 
panding and the Pennsylvania Railroad’s revenues 
(barring only a temporary reduction occasioned by 
the coal strikes) also still are on an ascending scale. 





THE HALF-YEARLY STATEMENTS OF THE 
VANDERBILT ROADS. 

The New York Central RR. has this week issued 
its usual half-yearly statement for the six months end- 
ing June 30 (the results for the month of June being, 
of course, partly estimated), and has furnished similar 
half-yearly exhibits for the Lake Shore & Michigan 
Southern, the Michigan Central and the Lake Erie & 
Western. These returns show that the Central lines 
are getting their full share of the prosperity which the 
railroad carrying industry as a whole is enjoying as a 
result of the general activity of trade and the prosper- 
ous condition of the whole population, and they also 
reveal certain distinctive characteristics which have 
been peculiar to the Vanderbilt properties for a long 
time—in particular a disposition to let augmentation 
in expenses consume the greater part of the improve- 
ments in gross receipts. 

As concerns the expansion in gross earnings, the 
practice which the company began the present month 
of giving out monthly returns not merely for the New 
York Central itself, to which these returns were pre- 
viously confined, but for all the other controlled and 
affiliated roads, enables one to judge better of the mag- 
nitude of the business of the Vanderbilt system as a 
whole. The figures in this case are limited to the five 
months ending with May (the month of June not yet 
being available), but they cover all the roads referred 
to, whereas the half-yearly statements made public 
this week relate merely to the New York Central itself 
and the three other roads mentioned. The distinction 
between the Central itself and the Central system 
should be clearly borne in mind. The Central itself 
in the five months in question earned $35,229,579 in 
1906, against $32,135,702 in the corresponding period 
of 1905, an increase of $3,093,877. The Central 
system, on the other hand, earned no less than $87,- 
524,842 in the five months the present year, as against 
$77 ,963,567 last year, the improvement in this case 
being no less than $9,561,275, or more than three times 
the amount of the gain on the Central proper. - ,j.cJ 

On the basis of these larger figures, it is possible ,too, 
to make comparisons with the results for the Pennsyl- 
vania RR., which could not be done before when the 
Central returns comprised only the Central itself— 
that is, the lines between Buffalo and New York. The 
Pennsylvania figures come down only to the end of 
April, covering, therefore, only four months of the 
current calendar year; but it*does not seem likely that 
the May return will add materially to the amount of 
the increases recorded, since the coal strikes in the 
bituminous regions with which the Pennsylvania has 
had to contend must have served to prevent the great 
expansion in revenue in that month which otherwise 
might have occurred. It is therefore interesting to 
observe that for the four months to April 30 the Penn- 
sylvania reported $6,462,400 gain in gross on the lines 
directly operated east of Pittsburgh and Erie, and 
$3,114,600 gain on the lines operated west of Pitts- 
burgh and Erie, making $9,577,000 improvement for 
the combined lines, which thus furnishes a remarkably 
close accord with the gain of $9,541,275 shown for the 
five months for the Central system. [J 

Taking up now the statement of the New York Cen- 
tral for the half-year ending June 30(with results for 
June estimated, as already stated), the income show- 
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ing is a very good one—we mean very encouraging 
from the shareholders’ point of view. The gains in 
the last three months have been relatively slight, owing 
to the coal strikes, which affected the Central adversely 
the same as the Pennsylvania, only not in an equal 
degree; but for the half-year the improvement reaches 
quite considerable proportions. In the gross there is 
an increase of $3,500,800 and in the net an increase 
of $1,247,900. The figures relate only to the Central 
proper, for in theCentral income statement the results 
on the controlled lines appear merely in the income 
from investments derived by the Central from its stock 
holdings, direct or indirect, in these controlled roads. 
It should be understood that the improvement in gross 
and net follows a considerable improvement in the 
year preceding. As a consequence the total of the 
gross now for the six months at $42,690,300 compares 
with only $36,472,802 for the six months of 1904, 
and the net at $12,197,300 compares with only $9,- 
394,311 in 1904. It must be stated, however, that in 
1904 the results had been decidedly poor,owing to 
adverse weather conditions. In 1903 the amount of 
the net was $11,276,072. The gross in 1903 was 
$38 ,699 996, as against the $42,690,300 for the pres- 
ent year, showing on the whole very substantial im- 
provement in the interval. 

In the result for the stock the contrast with the 
poor year 1904 and also with 1905 is quite striking. 
For the six months of this¥year 2 93% has been 
earned for the shares, as against 2.35% in the half- 
year of 1905 and but 1.88% in the six months of 1904. 
In other words, the company earned this year a surplus 
of $646,100 above the 244% dividends paid for the 
six months, while in 1905 there was a deficiency of 
$279,200 in meeting the dividend and in 1904 a short- 
age of no less than $823,518. 

This satisfactory outcome in the case of the Central 
is due mainly to the fact that the company was able 
to retain as a gain in net a goodly part of the im- 
provement in gross revenues. For the Central lines 
west of Buffalo, as we shall presently see, the saving 
of net in this way was comparatively slight. The 
reason why the net result on the lines east of Buffalo 
has proved relatively so much better is found in the 
absence of those disturbing meteorological conditions 
which were so prominent in the early months of both 
1905 and 1904. The winter of 1906, in other words, 
was very mild, whereas that of 1905 and also that of 
1904 had been exceptionally severe. In this way the 
company avoided many of the extraordinary outlays 
which it was obliged to incur in the previous two 
years. On the Western lines the difference because of 
the weather conditions seems to have been much 
smaller. At all events, on these Western lines prac- 
tically the whole of the gain in gross earnings has been 
absorbed by augmentations in the expense accounts. 
In the case of the Lake Shore, indeed, net earnings have 
actually diminished in amount of $164,300, notwith- 
standing the addition of $2,479,600 to the gross earn- 
ings—caused by the augmentation of $2,643,900 in 
the expense accounts. The Michigan Central, with 
$1,768,500 increase in gross, reports only $152,800 
addition to the net. For the Lake Erie & Western 
the amounts are smaller but the general result is the 
same, an addition of $229,500 to gross earnings 
having been attended by an augmentation of $219,100 


We all know the liberal policy pursued with refer- 
ence to these roads in the matter of charging improve- 


ment outlays to the expense accounts. The practice 
in this respect, however, is strongly emphasized by 
the present year’s returns. It is not to be inferred 
that the whole of the increases in expenses are to be 
accounted for in that way. A larger volume of traffic 
means additions to the expense accounts in the normal 
way. Besides this, labor is constantly costing more 
by reason of the higher rates of pay accorded to the 
same. Possibly the reader may tHink that advances 
in wages have been so large in the past that further 
additions now must be relatively slight. To correct 
any such erroneous impression we would direct atten- 
tion to some remarks made by Daniel Willard, the 
Second Vice-President of the Chicago Burlington & 
Quincy, as quoted in the ‘Boston News Bureau” on 
Monday of this week. “It is true,” Mr. Willard is 
represented as saying, ‘we have introduced several 
economies, but the increased cost of labor and materials 
of every kind has crowded these badly. Not a day 
goes by that we do not have to increase wages some- 
where. With the same number of men on the pay- 
rolls to-day that we had a year ago on the same work 
the total in wages would run $3,500,000 a year more 
than at the same rates of wages paid then.” 

This brings out forcibly the part played by the 
enhanced cost of labor in the operating accounts of 
our railroad transportation lines. Allowing for this, 
however, it nevertheless remains true that very unusual 
amounts of improvement outlays are included in the 
operating accounts of the lines of the Central system, 
and that as revenues expand these amounts are be- 
coming larger rather than smaller. We know of no 
better way of indicating the extent to which this policy 
has been carried than by noting the high ratios which 
expenses bear to gross earnings on the various roads. 
For the Central itself, the ratio of expenses to earnings 
for the six months of 1906 was 71.43%. As this is 
exclusive of taxes, the figure certainly cannot be re- 
garded as low. But for the Lake Erie & Western the 
ratio is 75.45%, for the Lake Shore & Michigan 
cian i ‘it is 79.86% and for the Michigan Central 
it is no less than 81.88% —the figures in all cases 
being exclusive of taxes. 

To show how general and how large the increase in 
expenses has been on the Central lines, we have pre- 
pared the following table. It compares the gross and 
net earnings for the six months this year and last of 
the Central itself, the Michigan Central, the Lake 
Shore & Michigan Southern and the Lake Erie & 
Western and gives the figures for the three months 
to March 31 in the case of several of the other roads 
—these being the latest returns in the case of these 
roads and these roads being the only other ones for 
which any returns of net earnings are available at 
this time. 


Gross. E. pense Ss. | Net. 
Jan.1 to |_____--- reg a —_———q—|——“——— 
June 30. | 1906. 1905. 1906. 1905. | 1906. | 1905. 









$ >) $ 3 
300 39, 189, 500 30 493, 000 ao. 240, 100 12,197,300 10,949,400 
5( 166, 9¢ ,800| 4,322,100 
63,800; 2,111,000 
. 618. 300 607,900 


N.Y.C.& H.R- 
Lake Shore_- |: 
Michigan Cent. 
Lake Erie & W. 


Total. --- ia 8: 


Jen. 1 to Mch. 
Cl.Cin.Ch. «StL 







‘1,681,400 
r 00, 59,114,100 52,382,500 19,237,200 17,990,400 


| 





} - 
38 4,928,863) 4,319,482) 3,926,296) 1,197,084 56| 1,002,567 
} 702 "456 478,639 511,716 261,335! 190,740 


Peoria & i { 1 0.45 
Ind. Ti.& Towa. 482,284 334,702 349/814) - hed: 132,470 
utes amen 495,043 396,006 371,749 179,245 23,294 


N.Y.Chic.&StL} 2 44 7) 2,195/391) 2,031/627) 1,775,505 414,550 419,8 886 





in expenses, leaving only $10,400 increase in net. 





Grand Total 88,078,943 79,176,937 66,674,556 59,317,580 21,404,387'19, 19,859,3 35. 
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It will thus be seen that while aggregate gross 


earnings of these roads for the mixed period taken 
have increased $8,902,006, or from $79,176,937 to 
$88,078,943, the net earnings have increased no more 
than $1,545,030, and of this latter $1,247,900 was 
on the Central itself, and followed from the prevalence 
of more favorable weather conditions. 


RAILROAD GROSS AND NET EARNINGS -FOR 
APRIL. 

Our compilation of the gross and net earnings of 
United States railroads for the month of April is chiefly 
noteworthy for the indication it furnishes of the pres- 
ence of the coal strikes in that month and for the 
satisfactory showing made by the roads as a whole, in 
face of that circumstance. Treating the roads col- 
lectively, our tables record an increase of $5,399,836 
or 5.16% in the gross earnings, as compared with the 
corresponding period last year, and an increase of 
$1,411,064 or 4.67% in the net earnings. Yet the 
anthracite coal group alone, comprising the distine- 





tively anthracite carriers, sustained a falling off in 
gross earnings for the month of $2,624,063, and a 


falling off in net earnings of $2,553,717, besides which 
many other roads had their coal traffic largely reduced 
—either anthracite or bituminous or both combined. 








‘ April. January 1 to April 30. 
yl roads. z (388 roads.) 
1906. 1905.  |Jnc. or Dec. * 1906. 1905. |Inc. or Dec. 


i Se FORE Se a ee Be ie a 
399,836'457,709,639 306,741 .443| + 60,968 
8/772 320,763, 711)289,738,678| +31,0: 


$ 
Gr earn 109,998,401 
Op.exp, 78,449,741 





$ 
104,598,565! +5 
74, "460, 969 +3 









Net ear 31, 548, 660 30,137,596 +1,411, 064, 136,945,928) 107,002,765 +29, 943,163 
| 








It should be remembered that in the anthracite 
fields there ‘was a complete suspension of mining dur- 
ing the whole month of April. In the bituminous dis- 
tricts the stoppage of work was only partial, many op- 
erators having come to terms with the miners; but in 
certain districts the suspension was as complete as in 
the anthracite regions. Furthermore, the bituminous 
fields do not lie within a limited, circumscribed area 
as do the anthracite regions, but extend over the greater 
part of the whole country. In Ohio, Indiana and IIli- 
nois, as well as in Western Pennsylvania and in Mis- 
souri and the Southwest, there was more or less idle- 
ness at the mines nearly everywhere. To say this is 
to say that the coal strikes were an adverse feature 
with the railroads in many different sections. And it 
is this fact more particularly that gives importance to 
the satisfactory character of the exhibit of earnings 
in face of that circumstance 

Among the bituminous roads, which in particular 
reflect the effects of the coal strike, may be mentioned 
the Buffalo Rochester & Pittsburgh. This road sus- 
tained a decrease of $360,184 in gross and of $238,791 
in net. The Pennsylvania Railroad, which is the 
largest coal-carrying road in the country, and which 
in the months preceding was piling up such enormous 
also sustained a decrease on its Eastern lines, 
namely, $540,100 in gross and $96,200 in net, though this 
was offset by $508,300 gain in gross and $417,700 gain 
in net onthe Western lines, where the coal traffic does 
not form such a preponderating proportion of the whole. 
“It deserves to be mentioned that Southern roads 
also had a drawback to contend against in a much 
smaller cotton movement, the receipts at the Southern 
ports in April 1906 having been only 395,426 bales, 

against 686,558 bales in April 1905. We need 
hardly say that, on the other hand, Southern roads 


gains, 








derived the same advantage as the roads in other 
parts of the country from the existence of trade ac- 
tivity and trade prosperity. The roads running 
through the iron districts were specially favored, of 
course, because of the very exceptional activity of the 
iron and steel trades. 

In April last year earnings were very good, our table 
at that time recording $7,386,005 increase in gross, 
or 7.07%, and $1,766,018 increase in net earnings, or 
5.85%. In fact, the April returns have been continu- 
ously favorable year by year for a whole decade, the 
only exception in this period having been 1904, when 
there was a loss in both gross and net earnings. The 
followi ing carries the totals back to 1896. 


Gross Earnings. Net Earnings. 





Year Year Increase or Year Year Increase or 

























Given. | Preceding. Decrease. Given Preceding. } Decrease. 

A pril $ $ 3 $ $ 

1896 | 50,608, 569. 49, zee. 803. +841, 76 14, 434, 626 14, 657,119 —172,493 
1897 | 54,751,130 54,7 ¢ 14, 1974, 156) + 445,61 

1898  63/443/166 +3,045,23% 
1899 68,357 884 + 1,339,229 
1900 | 78,077.47 + 2,883,224 
1901 | 94:4 ‘377 +i +4,535,945 
1902 9; 9) +3/369/010 
1903 13, +4,104,169 
1904 —j 5) —2,540,351 
1905 +7, +1,766,018 
1 +5, | +1,411,064 

Ja | | 
1896 +11 +4,521,934 
1897 —3 +1,941,770 
1898 +31,é 12,835,951 
1899 +10, ,134 
1900 b +44 351 
1901 : +35, 519 
1902 286 +24, ,500 
1903 +47 27 
1904 37 7| —3 3,260 
1905 5 7 +21,3 842,504 
1906 (457 000, 639 396, 74i! "443 b 601068: 196 5) + 29,94 163 
u 





“Note.—Includes for April 129 Toads in "1896; 127 ‘in 1897; 134 in 1898; 124 in 1899; 
137 in 1900; 127 in 1901; 120 ~ 1902; 109 in 1903; 96 in 1904; 96 in 1905 and 91 in 
1906. And from Jan. 1 to Apr. 30, 127 roads in 1896; 122 in 1897; 132 in 1898; 
122 in 1899; 125 in 1900; 127 in 1901: 117 in 1902; 108 in 1903; 95 in 1904; 96 in 1905, 
and 88 in 1906, Neither the Mexican roads nor the coal-mining operations of the 
anthracite coal roads are included in any of these totals. 


It follows from the fact of an improvement on the 
roads as a whole, in face of the losses on the coal- 
carrying roads, that there must have been quite con- 
siderable gains on many other classes of roads. In 
truth, there are many roads, the same as in other 
months, which are distinguished for the amount of 
the improvement in their revenues, either in gross 
alone or in both gross and net. The Canadian Pacific 
heads the list with an increase of $1,261,856 in gross 
and an increase of $810,753 in net, and the Baltimore 
& Ohio comes next with a gain of $581,999 in gross 
and $447,504 in net. The following brings together all 
changes on the separate roads for amounts in excess of 
$30,000, whether increases or decreases. The de- 
creases are quite numerous for the reasons already set 
out, and it will be seen that in the case of the gross at 
least they come almost without exception from roads 
which suffered in larger or smaller degree from the 


coal strikes. 


PRINCIPAL CHANGES IN GROSS EARNINGS IN APRIL. 
Increases. | Increases. 
Canadian Pacific. --.--.-.- $1,261,856 | Bangor & Aroostook... $53,204 
Baltimore & Ohio------ 581,999 | Long Island_-___._.---- 52,257 
Union Pacific. ......... 558,123 | Toledo St. L. & West_- 48 ,095 
Rock Island system. -- 510,552 | Minn. & St. Louis_-_-_-- 39,578 
Southern Railway ------ 506,235 | Gulf & Ship Island - ---- 36,000 
Atch. Top. & Santa Fe_. 495,420| Georgia RR--.-..----- 35,728 
Illinois Central -._---.-- 482.720 | Wisconsin Central ____ _- 35,256 
Chic. Milw. & St. Paul... 481,443 | West Jersey & 8. 8S... -- 34,500 
Louisville & Nashville.. 393,970 | od 
Chesapeake & Ohio- 332,095| Total (38 roads)-_---- $8,753,828 
Norfolk & Western- 309 ,922 | 
Minn. St. Paul & S.S.M. 304,839 | Decreases. 
Mo. Pac. Syst. (2 rds. dee 291 ,836 | Philadelphia & Reading - — 613 
Denver & Rio Grande- 244,298 | Lehigh Valley_-.-.-.-- 821,853 
Colorado & Southern. 208 ,964 | Central of New Jersey - 634,908 
Grand Trunk Ry. (3rds.) 196,119 | Buffalo Roch. & Pitts.. 360,184 
St. Louis & San Fran_ le gk ae a eee 299/327 
Atlantic Coast Line _--- 161,557| N. Y. Ont. & Western.. 247,537 
Nashv Chatt & St. L- 135,560 | Northern Central ___--- 136,100 
Mobile & Ohio__-_-_-- . 133,336 | Hocking Valley _------- 62,423 
Central of Georgia ___-_-_- 114,642 | N. Y. Susq. & Western_ 61,152 
DY dic & ear iinn tates Sot 104,118 | Wheeling & Lake Erie 42,386 
Cin. N. O. & Tex. Pac- 96 (659 | Toledo & Ohio Central _- 33,804 
Western Maryland-_---- ae 858 | Pennsylvania (2 roads). 31,800 
Kansas City Southern __ rer, Mo. Kansas & Texas--- 30,81 
Chicago Great Western- 341 30 ; peep HEE 
Yazoo & Miss. Valley - 68, ‘660 | Total (14 roads)----- $3 ,620,906 


zx These figures are for tee Railroad Company; the Coal & Iron Company 
reports a decrease of $3,535, 
These figures cover the lines directly operated east and west of Pitts- 
burgh and Erie. The gross on Eastern lines decreased $540,100 and the 
gross on Western lines increased $508,300. 
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PRINCIPAL CHANGES IN NET EARNINGS IN APRIL. 


== 
ITEMS ABOUT BANES, BANKERS AND TRUST 00.’s, 


Increases. Increases. ri 

Canadian Pacific--_-.-_--- $510, 758 | Kaneee City pten.. nye —The public sales of bank stocks this week aggregate 91 
‘ | run rds ¥ ei 

| > EA eptepeeae 437,474 | Gentral of Georgia hares 31.048 | shares, of which 82 shares were sold at the Stock Exchange 


Mo. Pac. Syst. (2 rds.).. 308, 662 
in a a apd 425 
Rock Island system _--- 33°07 | 


Total (31 roads)._-_- $4,734,469 | and 9 shares at auction. The transactions in trust company 


stock were limited to the sale at auction of 5 shares of stock 





Pennsylvania (2 roads). y321,500 | Decreases. “ 
Atch. "Top. & § Santa Fe. "210/335 Philadelphia & Reading - 78880, 233 of the New York Life Insurance & Trust Co. at 10261. 
Chesapeake & Ohio-.-_- 85,885 | Lehigh Valley... ----.-- ‘ . 
Minn. Bt. Paul &8.8.M. 170° 103 ae ¥ mow Seeeey - ose. - Shares. BANKS—New York. Low. High. Close. Last previous sale, 
St. Louis & San Fran- 126,393 | Buffalo Roch tts. . 38, 5 Chemical National Bank_.4187 4187 4187 Nov. 1905— 437 
Colorado & Southern.-- 123,101 /N. Y. Ont. & Western_. 207,946 _ 1 
Norfolk & Western... _- 120,301 | Southern Railway ---- -- 193.467 | 762 Commerce, Nat. Bk. of... 183 185  184%4 June 1906— 185 
Denver & Rio Grande-- 74,331 | Atlantic Coast Line- 128,845 4 Manhattan Co., Bk. of the 300% 30044 300% Feb. 1905— 336 
Mo. Kansas & Texas_.- 70,257 | St. Louis Southwestern - 75,261 | 720 N. Y. Nat. Exchange Bk. 200 200 200 June 1905— 201% 
Chic. Milw. & St. Paul_- 66,198 | Long Island ----..-----.- 61,902 
Western aeeenee o<e 65,522 | Toledo & ee Central - ass TRUST COMPANY—New York. 
Nash. Chatt. “st L- 35.748 | ani. 48'546| 5 N.Y. Life Ins & Trust Co_1026%4 102614 102644 Apr. 1906— 1039 
Yazoo & Miss. Valley- 54,121 | N. Y. Susq. & Western. 46,178 
Toledo St. L. & West- 45,314 | Erie aectes ‘RED 43,261 x Sold at the Stock Exchange. 

3.916.C on a 6 iS : 
Cin N. 6° Tex.” Pac - $3'113 | }| Chicago Great Western. 4 —By a vote of 125 to 70 the House of Representatives on 
Union Pacific. .......-.- 42,917| Total (15 roads)-_---- $3 ,485 ,634 





x These figures are for the Railroad Company; the Coal & Iron Company 
reper a decrease of $550,198. 
These figures cover lines directly operated east and west of Pitts- 
burgh and Erie. The net on Eastern lines decreased $96,200 and the 
net on Western lines increased $417,700. 
When arranged in groups two groups, namely the 
anthracite coal group and the Eastern and Middle 
group, have diminished totals, both in the gross and 
net. The explanation, of course, is found in the coal 
troubles. All the other groups show improved totals 
in gross and net alike. 


SUMMARY BY GROUPS. 





Gross Earnings. Net Earnings. 








Section cr |—— 
Group. _1906. 1905. 1906. 1905. {ine (+)or Dec.(—). 
A pri 3 s $ $ 
Tr.L ‘ated ‘(8)- 30,975,523, 9,606,794 8,518,694 +1,088,100 12 4, 
Anth.Coal(5) : x 8:764/816| 15122'614' 3;676,331| —2,553,717 69.46 
E. & Mid.(13)| 4,184'212) 4! 431! 492, 1,004,105, 1,194,334 —190,229' 15.92 
7 wee te 2)) 7,223,564, 6,815,259 1,730,367 1,415,711 +314,656 22.23 
or. Oo 


gor itie (12)| 18,244,919 15,411,603) 6,483,784) 5,374,296) +1,109,488 20.64 
sot acie (18) 3o:007'333 17890°919) | $'089'8i8 + ESTP se 78:89 

Total (91)-| 109,998,401 104,598,565, 31,548,660) 30,137,596. +1,411,064| 4.67 
Mexican (4).| 4,913,850) 4,412,163, 1,837,419| 1,576,671, +260,748'16.60 


Jan.1t Apr. 30— 








Tr. Lines (8)- 133 059, 416 115,768,946 37, 183, 644 26,664,332 +10,519,312 39.45 
Anth .Coal(5).| 32/657 311 32194542, 10°579:261 12;789°484 2,210,223 17.28 
E.& Mid.(13).| 17,124, 15,474,065) 4,448,553) 3,294,982 1, a 35.31 
Mid West. qi- 30/110) 358 26;308,652| 8, 850; 823 6,185,999 2,664,824 43.08 

Oo. . NO, 

Paeine (3) 68,613,985) 57,520,472 23,991,503) 18,885,072) +5,106,431 27.05 
So. W. & So. | 

Pacific (15) 93, 80,140,339 27,890,437) 19,180,214 +8,710,223 45.41 
Southern(24). 8: 69, 334, 427 24'001;707| 20/002'682| +3/:999/025 19.{ $9 





Total (88)- 457, 709, 630 396, 741 443 136, 945,928 928 107,002,765 + 29,943, 163, 27. 99 
Mexican (4). 19,438,831, 17,332,717, 6,544,220; 5,481,118) +1,063,102/19.38 








In addition to the roads supplying returns of gross 
and net, there are some which furnish exhibits only as 
to the gross. In the following we bring together these 
roads and add their earnings to the total of the gross 
in the foregoing. 


ROADS REPORTING GROSS BUT NOT NET. 


April. I 1906. 1905. 


3 | $ g 3 
Reported above (91 roads) -_ 109,998,401 104,598,565 camel ate Canes 
Ala New Orl & Tex Pac— | | 


mameead Decrease. 











} 
New Orl & Northeastern_| 277,816) 239,196; 38,620} -..... 
Alabama & Vicksburg- 124,058) 105, 119) ! éaseee 
Vicks Shreve & Pacific. | 121 onl 109'996| Se | eee 
California Northwestern ___| 91,7 109,922; ....-. 18,178 
Chicago & North Western - | 5,148, b18| 4,369,794; 778,224) -___.- 
Chic St P Minn & Omaha_-| ‘956,842! '869:575| 87,267|  ____-- 
Chicago Terminal Transfer - | 135,398 128,112) 7,286; -...-- 
Clev Cin Chic & St L- ane 1,816,526; 1,614,807; 201,719) -.-_-- 
Peoria & Eastern. __ ~~. 226/401 184,846; 41,555) -....-. 
Detroit Toledo & Ironton __| 271,683 237,344) 34,339) -..... 
Great Northern system..--| 3,945,887| 3,036,638} 909:249) _____- 
Montana Central______- 227,070 211,254! DN. <asci 
Illinois Southern. -__---_-.-- 14,006; S| ee | 5,126 
Internat’! & Great — 496,824) 471,918; 24,906) ...... 
Macon & Birmingham- -- - 10,990) 10,546) Veeco Sebo 
N Y Cent & Hudson River_| 6,687,084, 6,555,112) 131,972; -.-.-- 
Northern Paciffe _.______- 5,005,356, 4,152,321) 853,035) -__._- 
Sierra Railway. ...._.___- 30,748 29,997) | PT 
Texas & Pacific - 1,038,152 894,078; 144,074, —-. __.. 
Toronto Ham & Buffalo- 61,146 57,503 $,643| ...... 
Total (111 roads) ___-..-- ‘136, 685,537 128,005,775 8,703 ,066 23 ,304 


Net increase (6.78%).-.--| -.-...-- | seccenee 8°679 762 





In this way the final increase for the month is 
brought up to $8,679,762 or 6.78%, the total of the 
gross for April 1906 at $136,685,537 comparing with 
$128 ,005,775 for April 1905. Last year in this month 
our final compilation made up in the same way re- 


Friday the 15th concurred in the Senate amendment to House 
Bill 8973, regulating the extent to which national banks 

may loan. Under this bill the banks are permitted to loan 
to 10% of capital and surplus combined, instead of to 10% 
of capital alone, the total amount to be loaned to a firm or 
individual not to exceed 30%. The bill as passed by the 
House specified that the amount loaned should not exceed 
20% of the capital stock; the Senate, however, amended 
the bill, changing the amount to 30%, and this has been con- 
curred in by the House. 


—The directors of the Irving National Bank of this city, 
at a meeting held on the 19th inst., declared an extra divi- 
dend of 1% to the shareholders, in addition to the regular 
semi-annual dividend of 4%, payable July 2 1906. The in- 
stitution reports steadily increasing business, and, having 
enjoyed an unusually prosperous six months, the directors 
felt justified in declaring the extra disbursement. 


—George O. Gordon, agent at New York of the London & 
River Plate Bank, died on the 16th inst. 


—The Mechanics’ National Bank, 33 Wall*Street, |} 
declared the customary semi-annual dividend of 5%, pay- 
able on and after July 2 1906. 


—The Merchants’ National Bank of this city (founded 
1803) has just declared its 206th consecutive semi-annual 
dividend of 314%. Itis worth noting, too, that the insti- 
tution is distributing its statement printed on paper which 
was manufactured in England nearly 100 years ago for 
the Merchants’ Bank, founded in 1803. The paper was 
originally intended for bank bills and was recently found in 
an unbroken package bearing the mill’s seal. The Mer- 
chants’ Bank entered the national system in 1865, and is 
one of the oldest banking institutions in the United States. 
The capital is now $2,000,000, surplus and profits $1,504,- 
598 and deposits $18,615,599. Robert M. Gallaway is 
President, E. A. Brinckerhoff Vice-President and Z. S. 
Freeman Cashier. 

—William Brock Shoemaker, a member of the Stock Ex- 
change house of Shoemaker & Bates, died on Thursday 
night as a result of injuries received while leaving the ele- 
vator in the Blair Building, where the firm has its office. 
Mr. Shoemaker was in his twenty-fourth year, having been 
born in 1883. He was a son of Henry F. Shoemaker, who 
is prominent in financial circles in New York and who 
was for many years Chairman of the C.H. & D. Rail- 
road. 


—The quarterly dividend declared this week by the Han- 
over National Bank of New York has been increased to 4%, 
payable July 2. This is at the rate of 16% per annum, as 
against 11% paid in 1905 and 10% paid previously. 


—The fifth annual convention of the National Association 
of Supervisors of State Banks will be held at the Plankinton 
House, Milwaukee, next week on the 26th, 27th and 28th 
inst. The addresses to be delivered include the following: 
“Observations of an ex-Examiner,’’ by W. A. Heath, Vice- 
President of the Hibernian Banking Association, Chicago; 
“Banking Publicity,” by J. H. Puelicher, Cashier of the 
Marshall & Ilsley Bank, Milwaukee; “The Mutual Savings 
Bank,” by E. F. Hansen, Secretary and Treasurer of the 
Beloit Savings Bank of Beloit, Wis.; ‘Personal Element in 
Bank Examination and Supervision,” by S. T. Johnson, 
Vice-President of the Minnesota National Bank of Minneapo- 
lis; “Trust Companies in Pennsylvania,” by John W. Morri- 





corded $9,358,551 gain, or 7.35%. 
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Examination,” by Richard M. Scammon, Commissioner, 
Concord, N. H., and “The Connecticut State Law Govern- 
ing Investments,’ by George F. Kendall, Commissioner, 
Hartford, Conn. In addition to the foregoing, J. W. P. 
Lombard, President of the National Exchange Bank of Mil- 
waukee, and Warren D. Tarrant, Judge of the Circuit Court 
at Milwaukee, will also address the meeting. The officers of 
the association are President, Marcus C. Bergh, Madison, 
Wis.; Vice-Presidents, Warren E. Locke, Boston; Richard 
M. Scammon, Concord, N. H.; David O. Watkins, Wood- 
pury, N.J., and Secretary and Treasurer, Charles W. Moore, 
Port Huron, Mich. 

—The Chase National Bank of this city has declared a semi- 
annual dividend of 10%, payable July 2. Only 6% was 
paid in July 1904, January and July 1905 and January 1906, 
though in January and July 1903 and January 1904 the 
payment was the same as now declared, namely 10%. 

—The Bowling Green Trust Co. of this city has declared 
a semi-annual dividend of 10%, payable July 15. This is 
on the capital of $1,000,000, as reduced from $2,500,000 on 
June 13. The dividend paid last January was 4%, and 
previous payments 3% semi-annually. 

—A semi-annual dividend of 11% was declared this week 
by the Bank of America of this city, payable July 2. This 
is an increase from 10% paid semi-annually since July 1903. 

—The Yorkville Bank of this city has increased its divi- 
dend rate from 10% to 12% per annum by the declaration of 
a semi-annual dividend of 6%, payable July 2. 

—The Lincoln Trust Company of this city contemplates 
the issuance of additional stock, making its capital $1,000,- 
000, or double the present amount. The company, whose 
main office is at 208 Fifth Avenue, opened a branch in April 
at Broadway and Lispenard Street, and is completing ar- 
rangements for the opening of an uptown branch at 72d 
Street and Broadway. 

—Charles P. Marsden has been appointed Cashier of the 
Yonkers (N. Y.) Savings Bank to succeed the late Raffaelle 
Cobb. Mr. Marsden, who has recently been Auditor of the 
bank, became Secretary of the Westchester Trust Company 
of Yonkers at the time of its organization, resigning a few 
years after to enter the Savings Bank as Auditor. On Jan. 1 
the latter showed $5,200,033 due depositors and total assets 
of $5,518,500. 

—An application to organize the Peekskill National Bank 
of Peekskill, N. Y., with $100,000 capital, has been approved. 
JamessW. Husted, Anthony A. Lisman, George F. Secor, 
John S. Baker and Edwin B. Lent are interested in the 
movement. 

—The New York State National Bank of Albany, N. Y., 
plans to increase its capital from $250,000 to $500,000, and 
the proposition will be submitted for ratification by the 
stockholders on July 10. The additional stock, 2,500 
shares, will be offered to the bank’s shareholders of record 
July 9 at $200 per $100 share, and the $250,000 premium 
will be added to surplus, making it equal to the new capital 
of $500,000. The stock is to be issued on August 1. The 
bank has deposits of about $13,000,000. 

—The resignation of Jacob Agne, President of the Citi- 
zens’ Trust Company of Utica, N. Y., tendered because of 
his desire to give his attention to other business interests, 
was accepted by the directors on the 14th inst. William 
I. Taber, a director and Second Vice-President of the com- 
pany, and at present the Cashier of the Herkimer (N. Y.) 
National Bank, has been elected to succeed Mr. Agne, and 
will enter upon his new duties on July 1. Herman I. John- 
son is Mr. Taber’s successor as Second Vice-President of 
the company, Elon G. Brown continuing as First Vice-Presi- 
dent. 

—The directors of the Citizens’ National Bank of Woon- 
socket, R. I., have elected Jefferson Aldrich to the presi- 
dency to succeed the late Edgar K. Ray. Joseph G. Ray, son 
of the late President, has been chosen to replace Mr. Aldrich 
as Vice-President. 


—The stockholders of the City Trust Company of Boston 
ratified on Tuesday, the 19th inst, the proposition to in 
crease the capital from $1,000,000 to $1,500,000, the new 
stock to be issued on account of its recent acquisitions. 
As reported last week the institution has acquired and 








liquidated the Mercantile Trust Company of Boston, and 
has also secured control of the Winthrop National Bank of 
that city. Of the 5,000 shares which the City Trust is to 
put out (par $100), 1,500 will go to the Winthrop National 
Bank (capital $300,000) in exchange for stock in that in- 
stitution; 1,750 shares will be exchanged for 3,500 shares 
of stock of the Mercantile Trust (capital $500,000); 1,000 
shares will be offered to the stockholders of the City Trust 
Company in proportion to their present holdings, and the 
remaining 750 shares will be disposed of by cash sale at not 
less than $350 per share. Control of the Beacon Trust 
Company, which had some weeks ago been purchased by the 
Mercantile Trust Company, has, through the liquidation of 
the latter, passed to the City Trust Company. 

—Secretary Charles A. Ruggles of the Massachusetts 
Bankers’ Association was able to report, at the second annual 
convention of the association this week in Boston, a total 
membership of 204, made up of 124 national banks, 52 
savings banks and 28 trust companies. An address on ‘‘The 
People’s Money—Shall the Government Hoard It?” by 
Alfred H. Curtis, President of the National Bank of North 
America, of New York, proved of much interest, and the 
remarks of Pierre Jay, the new Massachusetts Savings Bank 
Commissioner, were also a prominent feature of the pro- 
gram. A resolution was adopted favoring the appointment 
by the American Bankers’ Association of a committee to 
urge legislation by Congress to provide for uniform bills of 
lading; another resolution adopted authorizes the executive 
committee of the State Association to bring before the 
national body a plan whereby it is proposed to have all 
clearing house cities accorded a special numerical designa- 
tion, so that a bank in any city might be referred to at any 
time by a brief combination of figures. The President of 
the association for the ensuing year is Francis B. Sears, 
Vice-President of the National Shawmut Bank of Boston. 

—James B. Drake, who last month became President of 
the Bath Trust Company of Bath, Maine, died on the 19th 
inst. at the age of sixty-five years. Mr. Drake’s election 
to the presidency followed the purchase of its control by 
Charles W. Morse. 

—Through the death of F. A. Stier, Cashier of the Lincoln 
National Bank of Washington, D. C., Albert 8S. Gatley, 
Assistant Cashier, has advanced to the cashiership. W. 
McK. Stowell becomes Assistant Cashier. 

—The Tradesmen’s Trust Company of Philadelphia opened 
for business on Tuesday in its new banking house at Juniper 
and Chestnut streets. The building is two stories in height, 
with the main banking room on the ground floor, and is 
fully equipped with every facility needed in the conduct of 
modern banking. Private inspection of the quarters was 
accorded the company’s friends and patrons on Monday. 

At the annual meeting of the directors this week, Peter 
Boyd was regularly elected President of the ‘rradesmen’s 
Trust Company of Philadelphia. Mr. Boyd had been 
chosen Acting President in April, to fill the vacancy occa- 
sioned by the death of Samuel H. Ashbridge. L. B. Harvey 
has been elected Secretary and L. K. Brooks continues as 
Treasurer. 

—The directors of the Merchants’ Trust Company of 
Philadelphia have elected Edward 8. Sayres First Vice- 
President to succeed John F. Lewis, resigned. Mr. Lewis 
continues as a director of the company. 

—John H. Mason, lately Treasurer of the Commercial 
Trust Company of Philadelphia, was this week elected Vice- 
President and Treasurer of the institution. 

—Edward M. Malpass, Cashier of the Centennial National 
Bank of Philadelphia, has been elected to the additional 
office of Vice-President, and has also been elected a director 
of the institution. : 

—Alexander Murdoch and A. N. Voeghtly have recently 
been elected respectively Assistant Secretary and Assistant 
Treasurer of the Pittsburgh Bank for Savings at Pittsburgh. 

—A second dividend of 20% has been declared in favor 
of the depositors of the Canton State Bank of Canton, Ohio. 
A similar amount was paid last December. The bank 
suspended in May of last year. 

—The National Bank of Toledo, at Toledo, Ohio, will 
begin the operation of a saving department on July 1. The 
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bank is said to be'the first local institution organized under 
the national laws to make the departure. 

—At a directors’ meeting on the 13th inst. Frank D. 
Stalnaker was elected President of the Capital National Bank 
of Indianapolis to succeed the late Frank L. Powell. John J. 
Appel and E. I. Fisher were elected additional Vice-Presi- 
dents of the bank to fill two newly created offices. In a 
recent issue of the Indianapolis News it is stated that a 
syndicate of local merchants, together with Daniel G. Reid 
Chairman of the Board of the Chicago Rock Island & Pacific 
ty., controls a majority of the bank’s stock through the 
purchase of the Powell holdings. The purchase, it is under- 
stood, was effected through Meyer & Kiser of Indianapolis. 

—As a result of the sale of securities of the Calumet Elec- 
tric Street Ry., the receiver of the National Bank of Illinois, 
at Chicago, is preparing to send out final dividend checks 
of 28144% to the bank’s depositors, making total dividends 
of 103%. 

—The directors of the Colonial Trust & Savings Bank of 
Chicago have declared the regular quarterly dividend of 2% 
and an extra dividend of 4%, payable July 2 to stock- 
holders of record June 27. 

—The stockholders of the Jackson Trust & Savings Bank 
of Chicago, at their annual meeting this week, unanimously 
accepted a proposition, presented by Joy Morton, for the 
reorganization of the institution under the name of the 
Railway Exchange Bank. According to the arrangement 
proposed, the Decker interests, who were understood to be 
the principal stockholders in the bank, will retire, and the 
officers and directors of the institution thus far decided upon 
will be: President, George Merryweather; Vice-President, 
Joy Morton; Assistant Cashier, A. M. Rode; directors, Joy 
Morton, D. H. Burnham, B. F. De Muth, L. T. Dickason, 
George Merryweather, Elmer H. Adams, W. H. Morrison, 
Daniel Peterkin and W. L. Gregson. The Jackson Trust & 
Savings Bank, from which William H. Eagan resigned as 
President in February, after the Bank of America and Creel- 
man failures, has a capital of $250,000; its successor, the 
Railway Exchange Bank, which is expected to begin busi- 
ness July 2, is to have a capital of $350,000. Since Mr. 
Eagan’s resignation the bank has been without a President. 

—The Marshall & Ilsley Bank of Milwaukee, Wis., which 
increased its capital the present year from $300,000 to 
$500,000, has opened a branch on National Avenue near 
Grove Street. G. A. Reuss is Manager of the new office. 

—Leonard E. Harbach has been elected Vice-President of 
the Century Savings Bank of Des Moines, Iowa, to fill the 
vacancy due to the death of Edwin R. Clapp. 

—The Executive Council of the Nebraska Bankers’ Asso- 
ciation at a meeting in Omaha on the 13th inst. accepted the 
invitation of the Omaha bankers to hold the 1906 convention 
in that city. The dates were fixed for November 14 and 15. 
William B. Hughes, Manager of the Omaha Clearing House, 
is Secretary of the State Association. 

—Benjamin Schnierle, who has been Cashier of the 
Wyandotte State Bank of Kansas City, Kansas, has been 
elected Vice-President and Managing Officer. J. E. Wher- 
rell succeeds to the cashiership, T. J. Barker Jr. becoming 
Assistant Cashier. 

—A special meeting of the stockholders of the Title Guar- 
anty Trust Company of St. Louis will be held on July 18 for 
the purpose of voting upon a proposition to enlarge its 
powers. While it is the intention to amend the articles 
of association so as to permit of the transaction of a regular 
trust company business, it is stated that it is not the purpose 
to actively enter the trust company field; the company will, 
however, under its broadened charter, be able to perform 
certain functions not now permitted, and which are closely 
allied with its title guaranty business. 

—The Virginia Bankers’ Association at its recent conven- 
tion at Old Point Comfort appointed a committee of five to 
draft a proposed bill creating the office of State Bank Exam- 
iner, and regulating State Banks. The new President of the 
association is A. B. Schwarzkopf, Cashier of the Norfolk 
National Bank of Norfolk, Va. 

—The Norfolk National Bank of Norfolk, Va., which is to 
increase its capital from $400,000 to $1,000,000, has called a 
meeting of its stockholders on July 26 to vote on the propo- 


—=, 


sition. The stockholders will also act in the matter of 
changing the articles of association, so as to provide for g 
board of not more than twenty-five, instead of twenty as at 
present. 

—The Georgia Bankers’ Association, which. met jointly 
with the Florida Bankers’ Association on the 11th and 12th 
inst., has, through its ex-President, Joseph T. Orme, named 
a committee of fifteen to go to Washington for the purpose 
of endeavoring to secure the establishment of a Sub-Treasury 
in Georgia. Both Atlanta and Savannah have been men- 
tioned as the location, but the efforts of the committee wil] 
be directed toward bringing the Sub-Treasury within the 
State, without regard to the selection of the city. The re- 
marks of United States Treasurer Charles H. Treat before 
the joint session claimed considerable attention. Following 
an address on “Bills of Lading,’”’ by R. E. L. Marshall of 
Baltimore, a resolution was adopted urging the Georgia and 
Florida representatives in Congress to use every effort to 
obtain the passage of the pending bill providing for a uniform 
bill of lading. President Orme of the Georgia bankers (and 
Cashier of the Lowry National Bank of Atlanta), recom- 
mended in his address the enactment of a law providing 
for a State Banking Department. L. P. Hillyer, Vice- 
President and Cashier of the American National Bank of 
Macon, has been re-elected Secretary of the Georgia Bankers, 
George R. De Saussure, Cashier of the National Bank of 
| Jacksonville, has again been chosen Secretary and Treasurer 
of the Florida Bankers. 


—A movement to establish a new banking institution in 
Macon, Ga., under the name of the Fourth National Bank, has 
been started, an application for its organization having been 
approved by the Comptroller of the Currency on the 8th inst. 
| The proposed bank will have offices in the Jacques Building. 
The capital will be a quarter of a million dollars. The pro- 
jectors are W. M. Lewis of Montezuma, Ga.; M. P. Hall, 8. R. 
Jacques, J. F. Lewis and Charles B. Lewis. 

—At the meeting held on the 7th inst the stockholders 
of the Fourth National Bank of Montgomery, Ala., unani- 
mously ratified the proposition—mentioned in the ‘“Chron- 
icle’’ of May 12—to increase the capitalfrom $300,000 to 
$500,000 and the circulation from $150,000 to $500,000. 
The new stock is to be sold at 150, one-half to present share- 
holders and half to new parties whose influence and connec- 
tion with the bank are desired. The rapidly increasing de- 
posits of this bank, from $400,000 in April 1904 to more than 
$1,000 000 in April 1906 show the warrant for larger capi- 
tal and facilities. 

—The Texas Savings Bank of Houston, incorporated under 
the State banking law on May 12, commenced business on 
the 2nd inst. The capital is $30,000, fully paid, in shares 
of $100. The officers are O. S. Cummings, President; 
Jno. G. Tod and E. R. Johnson, Vice-Presidents; E. M. 
Parrish, Cashier, and O. K. Caldwell, Assistant Cashier. 
The institution engages in a commercial and savings bank 
business. 

—The stockholders of the Mercantile Trust Company of 
San Francisco held their seventh annual meeting on the 13th 
inst. The reports presented indicated that the institution 
enjoyed a prosperous year. The net earnings for the twelve 
months, after the payment of all expenses and taxes, 
amounted to $165,687; during the year two dividends, aggre- 
gating $60,000 (declared in September 1905 and March 
1906), were paid on the capital of $1,000,000. The net 
surplus and profit and loss account of the corporation is now 
(May 31 1906) $699,886, and the deposits amount to $10,- 
873,679. As noted heretofore the company’s banking house 
and vaults suffered no damage whatever from the earth- 
quake of April 18, and the damage by fire was not serious. 
The bank office re-opened one week after the earthquake— 
on April 25. The following board of directors has been 
elected for the ensuing year: William Babcock, Wakefield 
Baker, H. C. Breeden, Warren D. Clark, W. F. Detert, F. G. 
Drum, C. E. Green, W. G. Irwin, D. O. Mills, E. 8. Pills- 
bury, N. D. Rideout, R. D. Robbins, Henry T. Scott, Claus 
Spreckels and Frederick W. Zeile. The officers are N. D. 
Rideout, President; Henry T. Scott and William G. Irwin, 
Vice-Presidents; John D. McKee, Cashier and Secretary; 








W. F. Berry, Assistant Cashier; O. Ellinghouse, Assistant 
Secretary, and A. H. Winn, Trust Officer. 
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{From our own Correspondent.) 


London, Saturday, June 9 1906. 

The stock markets continue as stagnant as ever. This 
week, indeed, there has been further weakness inasmuch 
as there has been a very sharp fall in South African gold 
shares, and particularly in Rhodesian shates. The Com- 
mission sent out by the British Government to the Transvaal 
to report on the political situation has failed in what is under- 
stood to have been its principal object, namely, to bring 
about some kind of agreement between the British and the 
Boers with regard to the new franchise which is to be included 
in the coming new Constitution. Sir Percy Fitzpatrick has 
recently stated in a public speech that the Boers were too 
exacting and that all their efforts were to secure a majority 
in the Legislature. The Commission has left the Transvaal 
and is now in the Orange River Colony. But there is no diffi- 
culty with regard to the Orange River Colony. The real 
problem is in the Transvaal. It is feared from this, either 
that the Home Government will yield to the demands: of the 
Boers or else that there will be a material delay in working 
out the new Constitution, whlch would mean prolonged un- 
certainty with regard to labor in the Transvaal. Therefore, 
there has been heavy selling during the week, and this has led 
to a fear that the long depression in South Africa has really 
embarrassed powerful interests out there, and that conse- 
quently, the present selling may lead to further troubles. 

The decline in the South African market has added to the 
disinclination to engage in new business. The unsatis- 
factory news from London and New York has depressed also 
the Continental markets. In Paris there is almost as little 
speculative business asin London. But there is a good deal 
of investment. The new Pennsylvania bonds have now 
been completely placed in Paris, and French investors are 
buying in London very considerable amounts of the bonds of 
other American railroad companies. The best informed in 
Paris are of opinion that the buying of American bonds will 
go on—will, indeed, become larger as time passes. The new 
French Finance Minister has lately called such emphatic at- 
tention to the large deficit in the budget that the public has 
become uneasy about it and everybody is now agreed that 
the proposed income tax will be passed. It is not believed, 
however, that the income tax will cover the deficit. There- 
fore, it is feared that there must be either further heavy taxa- 
tion or else large borrowing year after year to cover the 
deficit, for the new Parliament seems to be determined to 
carry a bill for old age pensions, and that will add very 
largely to the French expenditure. With this prospect in 
view, and with the fear that the income tax will be both 
vexatious and inquisitorial, the disinclination to invest a 
home which has been marked for some time past has be- 
come still more evident. People, in fact, are preparing to 
escape the income tax as fa__as possible by investing the 
money in foreign securities. And as at the present time 
good American bonds can be bought to yield from about 
334% to 414%, they are growing in favor with the French 
investor and will probably continue in favor until the yield 
becomes much smaller than at present. 

In Berlin speculative business is as inactive as in London 
and Paris, where first-class securities are falling, partly be- 
cause of the very large creations of such securities of late, 
and partly because of the dearness of money. Trade, on 
the other hand, is exceedingly active and seems likely to 
continue active, at all events, during the remainder of the 
present year. Banking, insurance, and industrial securities 
of all kinds are doing exceedingly well and other securities 
are in good demand. 

Money is somewhat cheaper this week, though it is not 
likely to become actually cheap for a considerable time yet. 
Trade is exceedingly good, and the manufacturing districts 
are drawing heavily upon London for money. Moreover, 
the Bank of England is very much less strong than it was 
twelve months ago, and as the impression is very general 
that there will be a strong demand for gold on the part of 
several over-sea countries in the autumn, there is a desire 
on the part of the directors to strengthen their reserve now. 
Happily, the foreign demand for gold is very slight, and, 
therefore, the Bank is securing most of the gold that offers in 








the open market. Still, owing to the great activity of trade, 
the outflow of both coin and notes to the interior is con- 
siderable. There ought to be now, no doubt, a return of 
gold from both Scotland and Ireland. But, on the other 
hand, the holiday season will soon begin and that will lead 
to a further outflow of both coin and bank notes. The 
Bank, therefore, can only permanently strengthen itself by 
securing the gold that offers in the open market, and the 
directors of the bank are keeping their control over the open 
market so as to insure strengthening their.reserve. As the 
open market has borrowed largely from the Bank, it seems 
that it will be subject to the Bank’s control for a considerable 
time yet. 

The India Council offered for tender on Wednesday 40 lacs 
of drafts, and the applications exceeded 388 lacs at prices 
ranging from Is. 3 31-32d. to 1s. 4d. per rupee. Applicants 
for bills at 1s. 4d. per rupee were allotted about 32% of the 
amounts applied for. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last four years: 












1906. 1905. 1904. 1903. 1902. 
Jus 6. June 7. her 8. hw 10. Jum ll. 
Circulation......-- 28,990,150 28,934,660 29,312,110 
Public deposits --__ — 8/57 7/325,458 10;909/291 
40,8) 38,447,276 


Other deposits - - 

Governm ’t securities 15, 97 
Other securities. ..- 32/04 
Reserve,notes&coin 23,02 
Coin&bull.,both dep 33/565; 36/407/835 37/311/820 
Prop. reserve to lia- 


bilities 53 15 16 be 


Laws O. 4 2h 7 
Consols....- w%p.c. 89% 3 5 Pitt 90% 
30 9 26%. 25140. 244d. 24 1-16d. 
oy -house returns 267,679, 000 226,581, “000 189,483,000 177,090,000 166,605,000 


25,648,175 25,784,710 


The rates for money have been as follows: 









June 8. June 1. May 25. May 18. 
Bank of England rate-- - -- Pant 4 4 + 4 
Open Market rates— 
Bank bills—3 months.... 3% @3 7-16 3% 3% 3 7-16 
—4 months. --- 35% @3% 3 7-16 3 7-16 3 7-16 
—6 months 336 @¢ 3% 3 3 3 7-16 
Trade —_s months_ 34 3 3 4 
4 mo} oaths. 3% @3% 3%@4 3 3 4 
I wrens allowed | jor depo. - 
y joint-stock banks. anaes 2% 2% 2% 2% 
By discount houses: 
MONE abncwescssccose 3 3 3 3 
(fp i |  SaSesaaae 3% 3% 3% 3% 


The Bank rates of discount and open market rates at the 
chief Continental cities have been as follows: 





June 9. June 2. May 26. May 19. 
Rates of Bank Open Bank Open Bank _Open Bank Open 
Interest ait— Rate. Market. Rate. Market, Rate. Market. Rate. Market. 
Paris --- - © 24% 3 24% 3 2% 3 2 
Berlin_-- - 44% 3% 44% 3% 4% 3 3 
Hamburg - 4% _3% 434 3% 4 3% 5 3 
Frankfort -___-.._-- 41g 39-16 6434-3 46o 37-16 5 39-16 
Amsterdam _-.--.--. 44 3% 4% 3% 4h 3% 4 33 
Brussels —--2°22-222 334 BS 344 3% OCS«Si(‘éi OC ORS 
Vienna .---__2_277 a 68%C«~S CCC ORO 
ee. Petersbiuri sumer as 7% nom 7% nom 7} nom, 7 nom. 
a eae ~ ae 4% 4 44 4 4 
C openhagen Duedeoel 5 4% 5 4% 5 4% 5 4% 


Messrs. Pixley & Abell write as follows under date of 
June 7: 


GOLD .—There is again no competition for gold and the Bank has secured all this 
week’s arrivals, amounting to £250,000. The sovereigns expected from Egypt 
(£200,000) have also arrived. The addition to the stock on the week is ryt 000. 
Next week £460,000 is cg 2 from South Africa. Arrivals—Ca £193,000; 
West Indies, £36,000; total, £223,000. Shipments—Bombay, £36,000; Calcutta‘ 
£15,000; Maita, £15,000; total, £66,000. 

SILVER. —There has been a sharp reaction in silver. The selling is ey ~ 4 
to speculators trying to secure profits, and, with only a limited inqui 
has fallen to 2974d. for cash, at which the market closes steady, and wit a Pauly 
better tendency. Forward is %d. under cash. India E38 000. Rs. 77% To- 
lahs. Arrivals—New York, £369, 000; West Indies, £ Straits, 4 Po00: total, 
£408,000. Shipments—Bombay, £96,000; Calcutta, £196,000; total, £292, 000. 

MEXICAN DOLLARS .—There is no business to report in these coins. Arrivals— 
Bey Fest, £30,000. Shipments—Bombay, £120,000; Calcutta, £219,000; total 


The quotations for bullion are reported as follows: 


GOLD. June 7. May 31.) SILVER. June7. May31. 
London Standard. s. d. | London rd. da a. 





d oe. | 4 A 
Bar one, fine, 0z...-.. 77 9 77 9 |Bar silver, fine, oz_._.297 31 
U.S. gold coin, oz---- 76 4 76 4 ‘* 2 mo. delivery, 02.29 30 
German gold coin, 0z-. 76 4 76 4 |Cake silver, oz 2% 33 
French gold coin, 0z--- 76 4 76 4 |Mexican dollars__---- nom nom 
Japanese yen, 0z.._-- 76 4 7664 «| 


The following shows the imports of cereal produce into 
the United Kingdom during the season to date compared 
with previous seasons: 























IMPORTS. 
Forty weeks. 1905-06. 1904-05. 1903-04. 
Imports of wheat, ewt .66,230,890 78,819,000 69,162,336 61,610,202 
ST iadicedse care - 17,693,100 1 26,7 26 21,416, 
 — ——— - 10,681,200 11,148,700 11 4 11,499,273 
Pass..... 1 0. ,668,0 1,886,200 1,569,923 
NS ha idea sack dudes eck tn te cca pad 536 , 14 83 1,771,168 — 1,267, 
Indian corn -- -- big SF ASR ak. 34, 700 32,512,800 37,298,967 30,402,414 
TG. Sanken thc rm chins pgm ieadian 11,420,706 55 16,317,343 14,931,828 









































Supplies available for consumption (exclusive of stock 
on September 1:) 





1905-06. 1904-05. 1903-04. 1902 
Wheat imported, cwt_.......--- 66,230,890 78,819,000 oF. 462. 2.336 6 | ‘10.2 202 
Imports of flour ___.-.---- nen dunes 11,420,700 8,955,320 
Sales of home-grown -._..-...--.- 26,702.826 12,898,123 is. “450, 577 26 oor" Pits 
a ere 104,354,416 100, £73. 443 100,930,256 97,049,445 
Average price of wheat, week. _- - - ‘30s. 4d. 8. 3d. 26s. 10d. 27s. 6d. 


Average price, season. -__.-.---- 28s. 5d. Sos, 5d. 278. 2d. 25s. 9d. 
The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 
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‘ Stocks. Stocks. 
Pit ESRI ERIN 000 x x 4 Bk. of the Manh’n Co. 300% | $22,500 Syadionte Participa- 
Flour, equar to........._-- 190,000 177,000 125, 75,000 5 Utica Chen. & Susq n Cert. No. 88 
eo ars. 1,090,000 925,000 805,000 635,000 . Valle am ag! 160 Del Lamar Gold a 
aan . P 2 Unit perties --______ 
The British imports since Jan. 1 have been as follows: “ Can ual Co.. gu juan oe 5,000 — ‘Transmi tig 
5 N.Y. Life Ins. -Co-10 pew .--$255 lo 
poem 1996. 195- ugmee wercr.| 4 58 Chemical Nat. Bank. -4187 “ , 
PE itktdcéesnscniennined 53,475,830 47,766, +5,709,370 +12. -551 Monson Slate Co., pf- onds. 
February ------------ "528,835  42'844 “$37 + 4,683,898 ti63 103 Contras New England $12,000 John B. Manning & 
Apri. qToes331 43283 aig T37i408 | +83 ay. So. Sho oe 08 $37,000 P uweatuc. k Vall. St. 
-- - 47,054, 82 71, : 8 Mobile & Ohio ‘awcatuck Vall. St. 
May aiiese -- 51,430,457 832,967 +4,597,490 +9.8) 513 Richmond & Mecklen- - 2 Co. Ist 5s, 1914; May 
REIS cesncosinnxecens 252,684,687 229,595, +23,089, 10.0) |, burg Rr------ r cou On - ~~ _- 850 
: scien [igi aa eds [Speers ne 
° ine : 1,354 Boreel Min.Co., ea uth, Gs, 1919..._..___ 105 
The exports since Jan. 1 have been as follows: 100, Gol den Eangive Min. $376. 23 3 Cent New | Bing. Ry 
: 1906. 1905. Difference. Co. (non-assessable), n. mtge. bond scri 6 
Exports. af Per Ct. On Ce 8 cco eed - 350 $10, ‘000. cnatteneea | Sout . 
BEE ccdindcocecanacaccsscnes 30,774,811 24,989,777 +5,785,034 +23.2 20 uitable Tr. Co. Ry. Co. Ists (Tr. Co. Ctfs.) 
March “: S1esi162 © de'ov0.828 © TB'Be0'g39 F128 ew London, Conn. $47 | —éth instal. of $50 pd. on 
Apedh 2222222772: 7089308 © 34.138.468 42,803, +120 1 Clinton Hall sae. $60 each under reorg. agree’t_ $3,690 
at caterers 31,729,927 27,252,693 +4,477,234 +165] 200 migi0 each Mini ng, oo. Ri oe 
Five months .>........-----. 149,959,329 129,720,824 +20,238,505 +15.6 At = 
: , ‘ DIVIDENDS. 
The re-exports of foreign and colonial produce since Jan. 1 | v 
show the following contrast: The following dividends have been announced this week: 
Per When Books Closed. 
Re-exports. age. 1906. BGamn. Pe Ct. Name of Company. Cent. | Payable. Days Inclusive, 
Di ntp-éhkbteccsnacensbace 7,445,855 6,113,887 1,331, +21.8 Railroads (Steam). 
Marne y --ssvsvovccoceccooees PB RG | G813859 «= EAGE1Rs «—- £G:5 | Baltimore & Ohio, common. .-......- Sept. 1Aug.16 to Aug. 31 
eeenneesesneesssaee z §:308877  +1.028:208 +103 | ponton Revere Beach & Lynn-------_. July” _2|Holders of ‘rec. June $4 
Y 22-2 -----2-2------------ 116,655 805.433 Sl +4. Carthage Watertown & satketis Harbor) 254 June 30) Holders of rec. June 23 
Five months __.__.._.__-.--- 166,853 33,655,129 +10.4 | Central of New Jersey (quar.)-- - ~~... : ee an OF ree. duly 17 
Note.—The aggregate figures are oniciat, They indicate that’ slight "Adjustinents 7s. 0 O. & Symes Sane, Cannes... July i Holders of ‘ree tons 3 
have been made in the monthly returns as issued. - June 30 
July 28)Holders of rec. June 30 
July 14)Holders of rec. June 30 
L Aus. 10\/July 21 ‘ to ; ug 
. . P M ug. olders of rec. Juni 
English Financial Markets—Per Cable. M July 28|Holders of rec. June 36 
P P P ae M y’ : July 16)Holders of rec. June 19 
The daily closing quotations for securities, &c., at London | ™ 3 |June 23|Holders of rec. June 22 
N. ntral & Hudson aver —_ ). \% |July 16)Holders of rec. June 30 
as reported by cable have been as follows the past week: Téxag Central, common (annual). ---~- July 16)/July to " July 16 
FOUN wonnageasescconcscccacce 2% \July 16j)July 6 to July 16 
London, Street Railways = 
Week ending June 22. Sat. Mon. Tues. Wed. Thurs. Fri. Aurora Elgin ac Chicago, pref_---.------ § July July 1 to July 6 
Silver, per oz. .........-.- d. 30% 20% 30 5-16 305-16 305-16 30 3-16 ——-— (Ala.) Ry. Wt &P.,com..-| 2 June June 25 to June 30 
ls, new. 244 % eccercce 88 7-16 88 7-16 88 7-16 88 11-16 88 11-16 88 5-16 Preferred .....--....--..--------- June 30\June 25 to June 30 
es 88 9-16 889-16 889-16 88 88 Boston *& Wo! recites a Co’s, pref...| $2 July Holders of rec. June 25 
French Rentes (in. Par.)._fr.297.45 97.25 97.22% 97.15 97.35 97.3234 | Cleveland Elec (quar.).--..--- ET Biro cn ecncenccctessnuses 
bd Anaconda } ony an 13% 12% 12% 13 13 th Columbia (8. ©) , fried. ‘Bt. Ry. Lt. &P.pf) 3  - nvendaacanscansme ences 
Atchison Topeka ta Fe. 91% 91 92 92% 93 91 Little a Ry. & Electric, common 2 June 30\June 21 to June 30 
referred - 06 1 10644 106 106% «1 EE acncncosenscansonenss 3 June 30)June 21 to June 30 
Baltimore & Ohio- oAka 117% 119% 121 123 121 New Orleans Railway & Light, pref. --- 4% July 16)July 1 to July 15 
Preferred -_.. . 96% 96 96 96 964% 96 Omaha & Coun. pat is St. pret. (quar. )- 4 |July June 23 to July 1 
Canadian P; ic -164% 164 16434 165% 1667 166 + ae R ‘0's bo July 2)Holders of ree. June 25 
Chesapeake & Ohio.......- 59% 58 584% 60 bite 60% 3. P., Spokane (quar.)- % July Holders of rec, June 20 
jcago Great Western. --__-. 18% 19 8 18ahs 18 
Chicago Milw. & St. Paul - -- 18475 183 182% 18444 185 183 America, Bank of. - 11 \July 2\June 20 to July 2 
oye & Rio Grande, com.. 4 4514 45% 45% 4636 45 Chase National--_--------- 10 J ae 
pi sendsoons ) 91 90% 91 91 914s Chatham National (quar.) 4 July 2'\June 23. to July 
Erie, common EM . 45 44% 444 45% 45% 44 Chemical National (bien -monthly) - - ----- | 25 July 2\June 28 to July 
First preferred -....... . 80% $1 8044 81 81% 81% Citizens’ Central National......----...| 3 July 2\June 23 to July 
Second preferred........ 71 70% 70 70% 72% ee ne cians enmee name te oul | 6 j|July 2\)June 14 to July 
Illinois Centra! ---183% 1824 2 18244 185 184 Commerce, Nat. Bank of (quar.)------ | 2 July 2\June 21 to July 
Louisville & Nashville. 151 150 150% 151% 1524 159 East River National_------.-.- 3 | July 2\June 21 to July 
Mexican Central 23 23 23 22% 23% 2. Garfield National ae ) 3 \June 30|June 21 to July 
Missouri Kans. & Tex., com. 35 bo 35 35 35 35% 35 yerman Exchange. - 7 | July June 16 to July 
PD <<ascesnececes 70% 69 6916 6946 70% 70% Hamilton. - -- -- 4 July jJune 20: to, July 
National RR. of Mexico 3946 3844 38 38 38% 38% ianover National (quar.)_---- ost 2a July 2) June 23 to July 
N. Y. Central & Hud. River_ 143 142 140% 141% 142 141 mporters’ & Traders’ National. hie sn nsecettil | 10 |July June 23 to July 
N. Y. Ontario & Western... 504% 50 50% 5058 52 rving National (No. 82)-.---.--------| 4 |July 2\June 20 to July 
Norfolk & Western, common 904% 89% SYbe 9144 92% 91% i ath tah aids cide desi dncubareh eis } 1 \July 2 } une 20 to July 
Preferred 95 95 95 944 95 9416 Liberty National (quar )-.---.-...----- 4 \July 2)Holders of frec. June 3 
Northern Pacific. -.--.-__-210 20844 212 aibieiel 210% Market & Fulton National... ..------- | 56 |July 2\J 20 to July 
@ Pennsylvania... --.-.....-.- 6846 68 6734 68 l6 683% 67% Mechanics’ & Traders’...............- | 5 July jJune 27 to July 
@ Reading Co...........-- 685 66% 68 696 69% 67% Merchants’ Exchange National__------| 3  |July 2/June 20 to July 
a First preferred. - ; 4744 474 46% 47% 7% 48 Merchants’ National (No. 206)-------- 3% |July jJune 22 to July 
a Second preferred pede . 49% 49% 49 49 48% . 49% New Amsterdam i xw (omer. ——— 3 jJuly jJune 29 to July 
EE wcnccccccae SO 25 254 : 25 New York, Bank of, N.B.A. (No. 245)--| 6 |\July |June 23 to July 
Southern Pacific. --- 66% 6644 6645 67% 70% 6946 North America, National Bank o of 4 jJuly June 30 to July 
Southern Ry., common____- 38% 37% 37% 38 3836 3734 eee 5 |July 2\June 24 to July 
refe aac 102 102'¢ 102 10244 102 Park, National (qua 4 July |June 23 to June 3 
U — Pacific, common. ___ _ 15254 151% 15175 15344 1544 151% People’s (No 5 |July 2\June 24 to July 
erre nem Tae 97 9s 9746 is 97% Riverside (quar.)_-~--_- 2 \July l-----.. to July 
U. s. Steel, common _____- 40 3944 3955 404 3956 37% Seaboard National... ................. 3 | July 2\June 24 to July 
Preferred phanaie ye 107% 1074s 108 10742 107 tan Sa AR alee By I Te 50 | July |June 9 to July 
. (ERE RRA aeons: Te 20 20's 2016 20% 20 PL innpatawpeiiaakah nsw sodnansiin 6 Suly jJune 23. to July 
ES nic tecttoipienies --- 48% 4746 47% 476 48 47 _ 4 Samra may 6 |July June 22 to July 
Debenture B’s__-_.-_____ 8614 86% 8644 8546 864% 864% Trust Companies. | 
—— ‘ I a a cimcenteanmnciintsil \% |July pattee of rec. June 27 
@ Price pershare. }£ sterling. z Ex-interest. PRE SA SR ES eee 1 \July 15\July to July Ll 
Ss PEt 1 | July |June 20 to July 
_ amen —=—“amme | Fompire ..................--...--<.- t |July \June 24 to July 
Franklin, ‘Brooklyn (quar.) (No. 64)..-| 3% [wn be oo Fe ~4 a yl 
ss uly une oO uly 
Go mrier ecial and mi isce ‘Maneous Trews |? June g0\June 36 to uly 
metropolitan (quar.) (No. 38)- ‘ July June 23 to July 
Mortos (quer , ae sprtannaceccensennane jad P — a to Jury 
QTT r T a NY yr Tae . ew Yor | ERS une une 2 oO 
TREASL RY Cl RRENCY HOLDINGS. —The following Standard pr aeneee te Senin daft” June 3 June 36 to July 
stats - x a ie Guarantee rust (quar.)_.__--- 4 une une > uly 
compilation, based on official Government statements, indi- Trust Co. af huaasten, am io: 20)--| (June 3olJune 22 to July | 
‘ a ‘ § 
cates the currency holdings of the Treasury on the first of 52 Se ecoseyesnaeretl Am July ; avd to Tuy 
j av ¢ > “9 y ° an Norden 4 St See une 30/June % y 
April, May and June 1906. Statement for corresponding | yoy) n (quar) =.5) 3 |jup “Situne 34 t July 
. 2 P 7 om 
dates in previous year will be found in our issue of June 10 American Cement ba | 3 [guy 2 July } 1 to July 22 
927 merican Chicle, com. ( y ul 17|June uly 
1905, page 2379. Co Suly 17\June 26 to July 17 
TREASURY NET HOLDINGS. a - 1 (q oF red d — 26 a wy 17 
A _ 3. mer’ can comotive, com ._ ug. 25/Holders o 3 A 
Holdings in Sub-Treasuries— ae “oa Kquer) 4 |July 2ijJune 27 to July 20 
Net gold coin and bullion .284 260,229,778 269,690,707 American es ie ae to July 14 
Net silver coin and bullion 084 14,075,985 14,116,656 _ *$ July 16)July 2 to y i6 
ury notes 05 0 96 **26'782 | American Woolen, eet. queer. » (No.29) July 16/June 30 to July 
Net legal-tender notes. : 6935 9.550" 11,128'123 | Bell Telephone of Phila. (quar.).--- --. July 16)Holders of rec. July 4 
Net national bank notes - 2IlII 22 13/589,751 11,880,32 19,600,008 | ete oo. American Teles: (aust) July GiJuly 1 to “July 6 
Net fractional silver... .-.._..- “27 “7'274'243 7'425:108 7,045,873 | Guicago, Telephone (quar.).....------- — ye sor le 
I ilies ponansccuacnnss 886,396 803, 796,046 Corn Products Refining, Bret ooo Ju y 1 June 30 2. ah 
Total cash in Sub-Treasuries____ __- 4330,596,598 303,986,761  4316,673,545 | Great Lake Towing wee. ¢ ~ a 
7 7 . ¥ ne “sy uar Ju June 21 to July 
Less gold reserve fund... .------- 150,000,000 150,000,000 —_150;000;000 Hsieh 3 (quar aoa. duly iBigune 24 fo july 
Cash balance in Sub-Treasuries._. 180,596,598 163,986,761 160,673,545 | Hudson River Telephone v4 y 
Cosh in national Danks. -— -- -....----- 76,350,723 102,918,772 92.534.755 | Laverpational Nick Kel. pre 1, tquar z----- pus —f $ Suly 
ppine Islands... ..-.._. 4,921,755 3,713,519 4,318,437 Massachusetts Gas, common Deere. tom ” Aug. ; aig -7i--"eo "Sa 
Net cash in banks, Sub-Treasuries _ __ 261,869,076 60,619,05: 263,526,737 | Mexican T B quar.) ---..-..---. uly ay . 
ee iscuit, com. (quar.)_....-.-- July 14/June29 to July ‘l 
Deduct current liabilities.a_____.._ ~~ 102,009,754 103" 492, 837 103,141,361 National Carbon, rom, ( tp eee ae J July 1 July 4 to wy 
BS ED. wo nccccescoce u uly 
_ Available cash balance...........- 159,859,322 157,126,225 160,385,376 ie pork fon Brake quar, eereeeees uly 1 July 3 to ad 
~@ “Chiefly disbursing officers’ balance : —— Pp (No 61)---.. uly —_ 
ittsburgh Plate Glass, com. (quar.)-_.- Jul June 23 to July 
in fineludes, $1,657,511 silver, bullion “and $796,046 minor coin, éc., not included tangy Pe TQ (quar (quar.)---| 234 omy  dlHolders of rec. June30a 
Southern New England 5 lephone (qu.) July 14)Holders of rec 30 
fefft-Weller, pref. (quar.)._____- June 30\June 23 to July 18 
Dene Belteh & Signal. cota uy guy | to” July 
ane , nion set u u 
Auction Sales.— Among other securities the following, not veretered (quar. sree ne see uly 1 uly. [= a » 
. e n one, com olders . 
regularly dealt in at the Board, were recently sold at auction: | Westinehouse Elec, & Mic all ‘athe (ati) 4 July 10\June 28 to. July 10 
By Messrs. Adrian H. Muller & Son: of baranster books not closed. } Correction ¢ Payable to holders of certificates 

















JUNE 23 1906. ] THE CHRONICLE. 











——{_—_—— 


= 


Statement of New York City Clearing House Banks.— 
The following statement shows the condition of the New 
York City Clearing House banks for the week ending 
June 16. It should be distinctly understood that as 
to all items except capital and surplus the figures are the 
averages of the daily results, not the totals at the end of 
the week. In other words, in reporting loans and de- 
posits and holdings of specie and legal tenders, the prac- 
tice is to take the aggregate of the amounts for the several 
days of the week and divide this aggregate by the number 
of days. 

We omit two ciphers (00) in all cases. 
| 





cok quail | j 
| Surplus. Loans, Specie. 




























































































































































































Banks. Capital. Legals. | Deposits. a! Re- 
00s omitted. | | | | | |Se"ve 
en ae SS ee ee s |% 
Bank of N. ¥--| 2,000,0/ 2,850,0/ 18,104,0) 2,456.0) 1,794,0} 16, 47,0)26.1 
Manhattan Co-| 2/050,0| 2/699/0|  24/337/0,  4/802/0| 2'248/0, 27/693/0/25.4 
q 2'000/0| 1;417:7) 11'392'4! 2'952'8) 1/048;2| 14'309'6|27:9 
3,000,0) 3:544'1!  19'983/0, 3/6280, 1°880;0, 19;943,0/27.6 
1'500;0| 4°072'3| 22'293'3| 3'722"1| 2°331'8| 23/643'6|/25.6 
1000 03/3} 6732070, 11150] ~"160°0| ~5;245/0/24:3 
5,000,0| 19,726,3| 156/300,2, 29/422/2) 9,438/9| 144/830,8/26.8 
300,0/ 7,870.8} 25,550,0| ~ 5,159;2| 1:944;0| 25;223'8/28-1 
300, 36,3) 5,155.0, 1/303,4| 304.3] 6,213,5/26.8 
00:0} 2,274°4| 820372} "384/6) 61471 *944°2|25.2 
300; 50,3) 2,556,3 627:5| 84/5 '876,6| 24. 
00, 90,4) 6, 0 968 ,0 748,0 -066,0) 24. 
500; 604'2} 5:096;7| _ 364'2| 513°8| _5'675/0/24.3 
100;0| 4,724'2| 27'845{0| 3,422.9] 1,879°3| 20'449°7135. 
00/0} 12'923'7| 139/303°6| 16/098'9/13/637;4| 117/553.7/25. 
00,0) 4,552'8) 21°609'2) 3,173,3| 1,364,2|  17;994°6)25. 
fi 2" 376.4 3°314:7| ~"208°7| °451'8 °731,9) 20: 
tham_._--- 50,0} 1,006,9} 5,742/4, 6695/9] 9388/4 °833°5| 28. 
People’s ----_- 200; 53,1 _2°077'8| _ 288/9| 55156] _ 2°739°4/30.¢ 
North America_| 2,000:0} 1,9794) 15.3736, 2,549°0| 1,216°6 "2012/24. 
Hanover ...--- 3'000/0| 77397'8| 49'573'7| 7'919'2| 7'128°1 "683. 1|26. 
Irving 1'000;0} 1°118'8| _8073'0| 1'593'8| .'395'6| -7'875/0125.2 
Citizen’s Cent’l.| 2,550, 46,4; 18,632,4' 3,273,6) 1,477, 18,478, a 
500, 335.2}  3/516;7| | '179'9|  °476; °755,8| 17.4 
00,0} 1.41671; 7'380'8) _ 932° “ 6'918,0| 23.6 
00, 662;1| _9/867;9} 2,325 269'7|  10°254'4|25.3 
00,0} 3,578;3| 35,501/0| 6/8120) 4,080/0| 43/337/0|25.1 
50,0} 1°154°4| —9'50872/ 2'001'6| 436; "592/925 .4 
500,0} 6'858'9} 23'966/0, 3'899'0! 1,452'0| 21'048'0)25. 
900:0| 7746814] 70'251'0| 1710510] 3'319'0| 79°775/0125. 
0, 22,3 1,252,9] 230, 6 +3! ,456,7/25.2 
00,0} 3,002/9] 18/556,1) 2,822'3) 2,769/0 20;758'2/26.4 
300;0) 1:638:9| 10/240/0| "8140 1/995;0! 10/579. (26:5 
,000,0) 17/487,1) | 88-674.2) 16,558:3) 2'260,4| 75,259,015. 
100, 901'4) 9/192°7! 1961.9) °361/3 *013'6/25. 
wery _- 50" 776,2| 3°552°0| ‘511'0| 305; '990/0)20.4 
N.Y. County--| 20/0] $35;1|  4'910'5| 1,005:9| 502'4| 5!816:7/25. 
German-Amer -| 0; 577.3| _3.743;3| ‘612° 83" *504°0| 22.7 
Chase......--- 1,000/0| 5,490'1} 5069970} 13,195/3! 1,572; "832'0/25.5 
Fifth Avenue_- 0,0) 1,789,5) 9,83: 2] 2,031, 38, 11,146, x 
> 200° 778'2| 3°338'3| 195; 93° 4/371'8)24:8 
200; 904" | 4,685,7| 490, 29° 5,488'8|22. 
00;0/  1,539/8] 13/191/5) 1,528/2| 2.11651] 14/361'3/25. 
000} 1/310°5| 7569656; 1°710; 295,0|  7°922'4|25. 
50; 440'0} _3:024'9, "577; 88/4] _3/076/1|24. 
100;0} 1,684°6| 11'843'6) 1,491. 60,1) 11'841°6/20.7 
200; 811.6} 4/4920) "853" 388, 4°911'0|25.2 
00/0} 1,128°3} 14'911'0' 2,698°0| 1,862'0| 17'256;0/26.4 
500" 667°1| _4'484'0' “716; 55,0| 4°973,0|29.5 
00;0}  2,143°5) 10/5719) 1.548; 550, 8$'518,9|24.6 
00;¢ 533.4, 6;347°7| 1,277:7| 425; 7,370.8} 23.0 
500;¢ 618;2| 5.77971] 15047°6| 616; §°999'4|23.7 
350.0}  663,7, 4,675.0, 1,000/0| 168,0| — 4,603,0)25.3 
Totals _..... |117 ,472,7|149,236,4| 1060,076,3) 185,357,0 83,761,9/1048, 182, 1 25.6 
| ' a 





a Total United States deposits included $15,375,000. 


Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending June 16 1906, based on average of daily 


results: 
We omit two ciphers (00) in all cases. 





| | } | 
| | Loans | Legal | Deposit with 
Sur- and Tender | —_——_————__|_ Net 
Invest- | Specie.| and | Clear- | Other | Deposits. 
ments. | | Bank | ing | Banks | 


Notes. | Agent. | 








| 

Banks. | 
00s omitted. ‘tins plus. | 

1 


N. Y. City. 
Boroughs of 
Man.&Br'z.| 













































f $ eee Oe ae ae $ $ 
Wash. H’g’ts} 100.0; 160,5|  809,3, 12,8) 36,7 a 697,3 
Century | 200;0} 141;1] 1,235;7} 32:7' 4879) 58,9| 31,6) 1,153;9 
Chelsea Exch) 100; 90,0} 821.3} 67,4, 24,2) 65,7) 111,4| 1,030,2 
Colonial -..-| 100;0| 355.5) 4,330/0) 92/5) 333,7/ 422.3) 1179/5) 5.054/4 
Columbia ...| 300/0) 419,6) 6,654.0! 343/0) 311.0, 468.0, 3.7 7,144,0 
Consol. Nat'l) 1,000,0| 1,079,8| 5,354,3, 687, 5,2) 343.1! 26,0) 3,744.6 
Fidelity _..-| ‘200, 40,0} 1,030.0} 16,3) 67,1) Te nah | 1,016.7 
14th Street__| 500, 44,1) 5,442.8; 203,7| 321.4;  297,7! 12,0) 6,169.4 
Hamilton _-| 200, 64,5} 4,824,2) 246,3} 201,5|  203,2) 235.0] 5,362 9 

‘ 00, 980.4) 4,589,2) 8,0, 237.6, 278,3) 179,7) 4,520.1 
50,0} 172.7; 3,116.4) 154.8] 109.4) 258.4) 57,3) 3,560 7 
00, 296,2| 3,721,6, 27,7) 314.1] 254.3 58,1) 3.870,9 
00, 30,7; 3,161.0) 19,6! 263,5) + eo 3,564'5 
00,0; 294,1/ 3,698,0) 187.0; 161,0) —285,0) scons See 
00,0 07,3; 1,771,1 23,5) 129,2 140,8; 207,8) 2,090.7 
00,0} 1,324,5) 12,513,0| 846.0, 448.0) 1,074,0! 809,0) 14,744.0 
200, 73,0| 2,567,0| 39,0; 259.0) °219,0) 47,0/ 3,103,0 
00, 49'9| 1,:791;9| 69:1] 168,5' 124,7/ 129°6) 2/171:7 
50:0} 703:1| 7138074) 366;8| 22953) "0| 7°548°2 
000.0} 184.8; 2,037,7) 0} 65,0) 8! 1,371.9 
00, 53,5] 3,434,2/ 320,7/ 0} 3,973.6 
Coal & I. Nat; 300.0) 266,5) 4,337,0) 221.0 4,041,0 
34th St. Nat_} 2000) 206,6| 1/270,5| 10,7) 1,280.3 
Batt.Pk. Nat| 200;0| 108;8| '675,9) 7:3) | "492° 
Borough of | | | | 
Brooklyn .| | | | } | 
Borough -.-| 200,0| 129,9| 2,513,5| 191,1]  228,6; 200,7| 2,940,6 
Broadway .-| 1500} 387.2) 2,861,4) 251,5} 216,3) 125,6) 3,111.9 
Brooklyn -../ 3000) 175;8| 2/084/5) 74,1! 232.0 34,0) 2,262.6 
Mfrs.’ Nat_.| 252:0; 654.8) 4,509,6 142,1} _ 726,7| 375.2) 5,104.4 
Mechanics’ _| 1,000;0| 907:7| 10,371.5) 714,4| 1,272/2) 176.5) 12,372,9 
Nassau _____ | "750,0| 829.1) 5,884,0! 495,0} 789.0) _..-- 5,485,0 
Nat. City. ._| 300,0; 608,1| 3,428.0 281,0| 809,0| 159,0) 4,228,0 
North Side_.| 100;0} _ 196:9} 1,690,2 119,1) 40,5) 239'5 3.7 
Union _.._- | 1,000,0) 1,039,5| 10,921,0) 547,0} 1,439,0, 715,0 7,0 
Jersey City. | } | } | 
First Nat ---| 400,0| 1,148,6, 4,476,3 307,1} 4,065,5| 478,0| 7,942.4 
Hud.Co.Nat) 250/0| ‘681,5| 2:870°6 85,6) 141,1) 122,4, 2,502,7 
Third Nat. __| 200,0) 322°7! 1,673,4! 72,1 334.9) 32,4/ 1,865.8 

Hoboken. | | 
First Nat -.-| 110,0} 557,7| 2,803,6} 149,7/ 56,7| 184.5) 171,1| 2,770,7 
Second Nat_} 125.0] 183,8| 1,588,5}  47,9| 55,0) 63,3; 87,1] 1,472, 
Tot. June 16/12137,0,15670,5, 1442 +735,8| 16,980,6| 6,020,7 158004,6 
fot, June 9}12137/0)15670,5' 143388'8) 6,773.9 7,865.6) 14,911,5) 6,162,9,155179,2 
Tot. June 2\12137,0|15670,5] 143198,2 6,437.3, 7,254,9) 14,309,5) 6,029.8) 154482,8 

| | j | ! 








New York City, Boston and Philadelphia Banks .— Below is 
a summary of the weekly returns of the Clearin 
of New York City, Boston and Philadelphia. 
figures do not include results for non-member banks. 


We omit two ciphers (00) in all these figures. 





Capital | 


| 





NewYork $ | § $ 
May 19--~|265,933,0 1040,722,1/ 185,44 


= 





| 
| | Loans. Specie. | Legals. | Deposits. a’ 
| Surplus. | | i | 
| $ 3 | 
1,6/81.395,9/ 1026,832,9/50, 
| 1049/390,8/180,981,0)83,896, 1/ 1032;731,8/49, 
1) 1051,543,2) 183, 105,6 82,898,2/1036,751,1/49, 
1/1059, 162,6/187,129,6/81,816,3) 1047, 135,448 
1|1060,076,3)185,357,0 83,761,9} 1048, 182, 1/48 
174,960,0) 14,854,0) 5,876,0) 199,481,0} 
177,676,0} 13,800,0} 5,450.0) 202/218,0 
175,994,0| 14,522,0) 5,413/0) 201'676;0) 
177,050,0} 17,435,0) 5,481;0} 207:679;0) 7; 
214,225,0 64,171,0 252,371,0/13, 
216,018,0 64,277,0 255,003;0/14 
217,542,0 61,045,0 252/344, 
,0; 218,070,0 62,560,0 | 255,443, 








a Including for Boston and Philadelphia the item ‘‘due to other banks’ and also 
Government deposits. For Boston these Government deposits amounted on June 
$2,575,000; on June 9 to $2,569,000 


Imports and Exports for the Week.—The following are 
the imports at New York for the week ending for dry goods 
June 14 and for the week ending for general merchandise 
June 15; also totals since beginning first week in January. 

FOREIGN IMPORTS AT NEW YORK. 





| 906. | 1905. 1904. 
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0) 14,042,0 
0} 14,055,0} 


| $2,608,625) $2,050,326] $1,795,494 
13,242,292; — 8,008,673 9,436,212 








| $15,850,917| $10,058,999] $11,231,706) $9,651,812 


| $76,573,986) $66,776,373] $57,058,917| $64,897,862 
-| 275,995,260) 270,368,002) 224,774,786) 218,864,149 














The imports of dry goods for one week later will be found 
ort of the dry goods trade. 
owing is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending June 18 and from Jan. 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 








Previously reported 


| $10,964,737 





auecbe deal |$352,569, 246 $337, 144,375 |$281,833,703) $283,762,011 
! 





! ©1906. 1905. 1904. 


$8,429,195] $7,890,925! $10,405, 
| 283;271,109| 237,625,676 217;520,499| 230,736, 











figures of exports as reported by the New York Custom House 
led by the Ganenr iiteee we shall from time to time just the 
or deducting from the amount “‘previously reported.” 
The following table shows the exports and imports of 
specie at the port of New York for the week ending June 16 
and since Jan. 1 1906, and for the corresponding periods in 
1905 and 1904: 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 


po! 
ently show divergence from we ont the 





Exports. 








'$294,235,846|$246,054,871|$225,411,424/$241,142,324 
u 





| Week. ‘Since Jan.1} Week. {Since Jan.1 





' 

‘ 

' 

' 

' 

' 

' 

' 

' 

' 

' 

' 

' 

' 

' 

‘ 
wnt 
ot) 
' 
' 
: 

o 
« 
oO 

= 
= 











| BEES 
















Z 

” 

S| 2 
338 





$155,708) 
267/275 
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Of the above imports for the week in 1906, $97,800 were 
American gold coin and $1,180 American silver coin. 
exports during the same time $500 were American gold 
coin and $___. were American silver coin. 





Auction Sales.—See preceding page. 








Banking and Financial. 








TRANSCONTINENTAL MAP 


Mailed upon request. 


Spencer Trask & Co., 


Investment Bankers. 


Branch Office, Albany, N.Y. William and Pine Sts., New York, 





5 NASSAU STREET. 





MOFFAT & WHITE, 


Members New Work Stock Exchange, 
BANOVER BANK BUILDING, 


Dealers in Investment Securities. 
COMMISSION ORDERS EXECUTED FOR CASH ONLY. 


| | 
$1,014,850 /$26,088,072, $34,356) $1,112,426 
Bie slachtekeSavacaied 7/076} 14,909°801|  32;920| 1;629;269 
| 630/833) 20'236'092' 18'161 444/938 
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THE CHRONICLE. 





| VoL. LXxxm, 





NY 





or ? in 
Bankers’ Gazette. 

For Dividends see page 1418. 

Wall Street, Friday Night, June 22 1906. 

The Money Market and Financial Situation.— Heavy rains 
throughout practically the entire country, official announce- 
ment of the terms on which the Pennsylvania Railroad Co. 
has effected a loan of $50,000,000 in Paris, an increase in 
Baltimore & Ohio’s dividend rate, an initial dividend on 
American Locomotive shares, reports of conditions in the 
iron business not regarded altogether with favor, and a 
reduction of the Bank of England’s discount rate to 34%, 
are some of the events that have influenced the security 
markets this week. 

The dividend changes mentioned had been generally ex 
pected and the loan referred to was not news in Wall Street, 
therefore the effect of these matters had been largely dis- 
counted and to other causes chiefly must be attributed a 
generally weak and irregular market and a sharp decline in 
several cases. Perhaps it is true, as asserted, that a few 
stock issues have been skilfully manipulated. However that 
may be, it is evidently true, as we noted last week, that the 
public is taking little interest in the market. 

Of course the crops have been greatly improved in sections 
where rain was especially needed, and have everywhere been 

ut in a better condition for the summer. he Bank of 

ngland’s weekly statement shows a considerable increase 
in the percentage of reserve, the latter being now within a 
fraction of 50, and the lower interest rates abroad have re- 
sulted in a decline of foreign exchange in this market. The 
local money market continues easy. 

The open market rates for call loans on the Stock Ex- 
change during the week on stock and bond collaterals have 
ranged from 2 to 4%. To-day’s rates on call were 2@34%. 
Prime commercial paper quoted at 5@514% for endorse- 
ments and 5@5%% for best single names. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £2,405,226 and the per- 
centage of reserve to liabilities was 49.04, against 47.38 
last week. 

The discount rate was reduced from 4 to 3144%. The Bank 
of France shows an increase of 6,775,000 francs in gold and 
of 2,525,000 francs in silver. 

NEW YORK CITY CLEARING-HOUSE BANKS. 

















Dijjerences | { 
1 . rom | 1905. | 90 
June 16. | previous week. June 17. June 18 
$ | $ | 3 $ 
0 Se 7) | 115,972,700) 115,972,7 
BER anascecacace 149,236 400) --~------~| 139,492,800) 134,323,400 
Loans and discounts--| 1,060;076,300|Inc. — $913,700! 1,104,860;900/1,049,689,800 
Circulation.......... } 48,487, \Dec. 444,000| 47,359,000: 38,752,800 
Net deposits. ........ '@1,048,182,100/Inc. 1,046,700) 1, 140,284,800) 1,122,012,500 
EE Uitineneamee 185,357,000|Dec. 1,772,600 5, ° 36 366,300 
Legal tenders... .... - 83,761,900)Inc. 1,945,600! 86,423,300) 83,006,700 
e held __... 269,118,900)Inc. 173,000) 292,280,700! 319,373,000 
25% of deposits... - . - 262,045,525 Inc. 261,675) 285,071,200; 280,503,125 
Surplus reserve... . | 7,078,378) Dec. 88,675) 7,209,500 38,869,875 
i 








@ $15,375,000 United States deposits included, against $16,672,700 last week and 
12,598,400 the corresponding week of 1905. h these United States deposits 
| 7 the surplus reserve would be $10,917,125 on June 16 and $11,330,225 on 


une 9. 
Note.—Returns of separate banks appear on the preceding page. 


Foreign Exchange.—The market was active and weak all 
around, influenced by a pressure of loan bills, by speculative 
Selling and by an absence of support; the tone was heavy at 
the close. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 83@4 83% for sixty-day and 4 86@4 86% for 
sight. To-day’s (Friday’s) actual rates for sterling exchange 
were 4 8230@4 8240 for long, 4 8505@4 8515 for short 
and 4 8540@4 8550 for cables. Commercial on banks 
4 82@4 8210 and documents for payment 4 8144 @4 82%. 
Cotton for payment 4 81144 @4 81%. Cotton for acceptance 
4 82@4 8210 and grain for payment 4 8234@4 82. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 2054@5 20a for long and 5 1834 @5 18h for short. 
Germany bankers’ marks were 94 3-16@9414 for long and 
9434 @94 13-16d for short. Amsterdam bankers’ guilders 
were 40@40k for short. 

Exchange at Paris on London to-day 25f. 164%c.; week’s 
range 25f. 1746c. high and 25f. 16Mc. low. 

The week’s range for exchange rates follows: 

— ———-Cabdbles-———_ 


Long— ——_—- Short-—_——_ 


3h @ 
@ 


Sterling Actua 
High. - . $83 @ 
s 

Paris Banker 
igh. 5 2¢ 
5 20° fa 5 20a [5 
nke Ma 
44) 


4 8640 


230 4 8550 


3’ Frar 


W...... 04% 
Amsterdam Bankers 
Encsese dasccesaccseecce | GPRS @ GG fo ccccccccccccccce 


rn) @ 40k | 


Less: @ 1-16 of 1%. 1-32 of 1%. 
Plus: k 1-16 0f1%. x 1-32 of 1% 3 
The following were the rates for domestic exchange on 
New York at the undermentioned cities to-day: Savannah 
buying 50c. per $1,000 discount; selling 75c. per $1,000 
premium. Charleston 12%c. per $1,000 premium. New 
Orleans bank 50c. per $1,000 discount; commercial 75c. per 
$1,000 discount. Chicago 20c. per $1,000 premium. St. 
San Francisco 75c. per 


d 





Louis 15c. per $1,000 premium. 


| 

State and Railroad Bonds.—Sales of State bonds at the 
Board are limited to $1,000 No. Carolina 6s at 122. 

The market for railway and industrial bonds has been yn- 
usually dull and narrow. The volume of business in this 
department has been smaller than that of last week, which 
was considerably reduced, it will be remembered, from the 
previous record. Changes in prices are, in almost every case 
limited to minor fractions and are about_evenly divided be. 
tween higher and lower. 


United States Bonds.—Sales of Government bonds at the 
Board are limited to $21,500 3s coup. 1908-18 at 10234 to 
10344 and $100,000 4s coup. 1907 at 104. The following 
are the daily closing quotations; for yearly range see third 
page following. 


























} | | 
| Interest | June | June | June | June | June J 
|Periods|"16 |" 18 |-19 | 20 | “21 | “a3° 
9 TOD 5 .0sseees registered | Q—Jan |*10334 *103% |*10334 |*103% |*103% #103 
ie See upon|Q—Jan |*103% |*103% |*103% |*103% |*103%4 #103 
3s, 1908-1918_---- registered |Q—Feb |*1027 |*1027 |*102% |*103 |*103 - |*103 
38, 1908-1918 -___.- coupon|Q—Feb |*102% |*103 | 103 (#103 |#103_ #104 
3s; 1908-1918_-smail coupon|Q—Feb |*10244 |*10244 |*1024 |*10234 |*10214 |#102 
4s, 1907 .-..-----registered|/Q—Jan |*102% |*102% |*102% |*10234 |* 10244 |*102 
4s, 190 an |*103% /*103%|*1 *10354| 104° |#103 
4s, 1925 -- Feb |*129}4 |#12944 |#1 *129%4 |#129 \gizg 
4s, 1925 Feb |*12934 |*12944 |*12934 #12944 |*12944 #1291 

















* This is the price bid at the morning board; no sale was made. 


Railroad and Miscellaneous Stocks.—The stock market 
has been decidedly more active than for some time past, the 
transactions averaging more than 1,000,000 shares per day. 
The tone has changed frequently throughout the week, 
prices have moved irregularly, fluctuations have been wide, 
and in a few cases the lowest quotations of the year have been 
recorded. 

On the other hand, Baltimore & Ohio established a new 
high record on an increase of its dividend rate, selling 10 
points above the price of two weeks ago. Great Northern 
and Northern Pacific have covered a range of 7 and 6 points 
presectively, the former showing a net gain of 1 point and 
the latter closing 14% points up. Interborough-Metropolitan 
has been a weak feature, selling 914 points below its previous 
lowest price and partially recovering. Pennsylvania declined 
on Monday on rumors that there was a hitch in the Paris loan 
negotiation, but recovered later on official announcement 
that the loan had been consummated. Atchison, Canadian 
Pacific and Southern Pacific have been strong, the latter 
closing over 4 points higher than last week. 

As every active stock on the miscellaneous list has declined, 
it is unnecessary to particularize. 

For daily volume of business see page 1430. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 





| 





























Sales | 
STOCKS. for | Range for week. Range since Jan. 1. 
Week Ending June 22. week d on 

Lowest Highest. Lowest. Highest. 
Alice Mining .........- 200 -$244June 18) $2}4June 18) $2% Jan $6 Jan 
Amer Tele & Cable - -- -- 100, 91 June 20| 91 June 20) 90 Jan 93% Mch 
Balt & Ohio subscript’ns 395113 June 18114 June 21113 Junell4 June 
Can Pacific subscriptions 30015544June 18/158 June 22/155 May158 June 
Chi Burl & Quincy_ 1220 June 19220 June 19/207 May220 June 
Cleve Lorain & eel _ - 100 96 June 20) 96 June 20) Jan 96 June 
Co’ k Tunnel --.-.-- 500 2044cJunel9) 2014cJune20) 10c. Mch 40c, Mch 
rm Siiinasscece 100! 13% June 13% June 21) 13% June 19% Jan 
Distill of Am, pref...... soo. 65 June 19 65 June 19) Mech 73 ~ 4 

n Chemical, pref--_-- 7104 June 22:104%4June 20/103. Mch 196i F 
Homestake Mining-_--- 300 8234June 16, 82igJune 16| 8044 Jan 83% Apr 
New Orleans Ry & Lt.., 100 32%June 16; 32’%June 16| 32% June 34 June 
Y&NJ  — rights 62 June 21; 2}4June 21) 2% June 2% June 
Ontario Silver Mining--.- 50, Is¢June 19 1%June 19) 1% June 4 Jan 

Securities Ills Cent’! | j i] 
stock trust certificates 300 93!4June 18 9334 June 16) 92%4 June 98 Jan 
St Jos & Gr Isi Ist pref. 300 62%4June 22) 62% June 22) 60 May 69) Jan 
\ Eosegsane 400, 33% June 22 33%June 22) Mar 40 Jan 
Twin ay DS rents -- 18,108) 1. June 14June 20; 1 June) 1% June 
Vulcan inni 300: une 10 June 19| 9 Jan 154 Jan 
POON .42005e2- 200 June 21, 63 June i 50 = Jan 67—s Apr 
| 





Outside Market.—An upward spurt in United Copper on 
Wednesday, accompanied by large transactions in the stock 
and pronounced weakness in American Can preferred, have 
been the only features in an otherwise dull and weak market. 
Business on the whole has been small. United Copper com- 
mon, after dropping from 624% to 613%, jumped to 68 on 
Wednesday. ubsequently the price fell off to 65 and the 
close to-day was at 663g. "Boston Consolidated Copper sank 
from 2834 to 25%, ending the week at 267%. Butte Consoli- 
dated Copper moved up from 29% to 32, but ran down 
finally to 304%. Copper Securities lost a point to 33%, re- 
covering to 34. Greene Consolidated Copper gained from 
24% to 251% but closes to-day at 2434. Mitchell Mining fell 
from 7% to 6%, advancing again to 714. Gold Hill declined 
from 23% to 15g. American Can preferred went down from 
6014 to 5514, the close to-day being at the low figure. 
Mackay Companies stocks were quiet, the common moving 
down from 75 to 74% and up again to 747%. The preferred 
dropped three-quarters of a point to 7234 but the loss was 
fully recovered. American Tobacco slumped from 405, last 
Friday’s close, to 365, working up again to 375. Standard 
Oil rose 5 points to 615, dropped to 61214 and then reacted 
to 61434. Havana Tobacco common from 25 declined to 
2314, reacting to 24144. The preferred lost 214 points to 
37 but recovered to 3814. Lehigh Valley RR. stock ap- 
peared in the dealings this week and sold up from 78) to 
801% but broke to-day to 77%. Cripple Creek Central shares 
advanced sharply, the common from 77 to 95 and the pre- 
ferred from 73 to 77%. 





$1,000 premium. 





Outside quotations will be found on page 1430. 














New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 


OCCUPYING TWO PAGES 



























































































































































































n- 
is STOCKS—HIGHEST AND LOWEST SALE PRICES STOCKS Sales | Range sor Year 1906 |\kange for Previous 
h — NEW ‘YORK STOCK the |On basis of 100-share lots Year (1906) 
Saturday | Monday Tuesday |Wednesda,| Thursday friday ~ Week 
le Junei6 | Junei8& June 19 June 20 | June 21 June 22 EXCHANGE Shares| Lowest Highest Lowest |Highest 
2 ——— | | 
Railroads, 
“- 88 894; 87% 893,| 837% 89%) RGls 9O4; 89 GO%) 88's 297, teh. Topeka&Santa Fe| 54,400) 85%, May 2] 967% Jan 13)| 77% May 93%, Mar 
WZ LUZK) LOVQ1LOZY) loz 102%) 102% 103 | 102% 103 102% 1024) 4 Be. i ccunkhant 1,960) 99% May 2/106 Jan 3] 99 Jan /105% Sep 
144 14444] 144 1464) 14d sala 442142 143 | l4ligl42h 140% 14 1 |Atlantic Coast Lin -|_#,800/137%4 May 2/167% Jan 2U|/120 Janjl170 Apr 
- 113% 11444; 112%, 115%) 116411848) 117 119%) 117% 119%) 1174 118% +] paltimore & Ohio . .|373,640)105% May 2/119% J’ne21){100% Jan {117 Ang 
. eyg) M4 | G84 HES! BHs¥g 93 | «2 94 93 V3 Y¥3'2 93%) Eh) Do pret...... . 49.) 92 May 2) 9912Jan 5) 91 Marjl00| Aug 
) #0 XLS} 79% £0%! TH% BO% 30% Biss) 7g os 745 81 | Brookiyn Rapid Tr: -}14436,0) 72 May 2) 94% Jan2s|| 56% May) YL Nov 
e300 OES *3s Sb *83 £6 *s3 | *83 #53 dé |Bnilalo & Susque, pref...| | --.-- S3) Janly| 87 Feb &|| 84 Dec M 
4 169% 155} 15948 159%) 159% 159% 180% 16 | 160% 182 5) 1605 161'e\¢ ‘anadian Pacific... 17,615)155% sy z 177% Jan 19) 130% Jan |1771, Sep 
1 63) 634) *67% 68% "6742 684) "674 684) 44744 bs'y/\ vanada Southern. wee---| 6614 , 70% Jan 67 Nov! 74% Aug 
#930 287 “|*230 237) |*228 228 |*230 230° |*230 237 230 230 |Central of New Jer luv/204 May 2 slo507% May2al 190 May|235 Oct 
Su% STK) 56% 55%) 56% 57%! 58% 5Y%] 581g 5U% ti 58%,|Chesapeake & Ohio.. 29,100 534g Apres 6244 Jan 2 3I| 451g May] 6019 Mav 
7 425-30 BUlg 30%) “26 BU | #260 30 "25 3U *2 30 (Chicago & Alton 10:| 25 May 5) 384 Jap 15|| 30 Dec] 44% Mar 
a7 477 |°*7) «+79 | 7) «879. | *78 17k = 79 “i 79 Do pref......--.- 200) 74, May 3] 805, Jan 12\ 75 Oct | 83% Ape 
18 18%) 17% 18 17% 17%) 17% 18 174 18 7% 1/%4/Chicayo Great Western..| 11,750) 1744 J’ne22) 235, Jan 20|| 1743 Ma;| 25's Mar 
. #8U'5 8S | THU BB | *80lg Hale) *804 844) *804 82% spo B03, Do 4p.c.debentures| .---.-- 83 May2s] 86% Jan17/| 83% Mas| 89 
ze 2 ‘74a 16%) *74y 785) “Thy 76%! *74% 76%) '*74%9 76% Do ee Cy Um 100} 7433 May 3] 80 ‘Jan31/| 60 J’ne| 78% Sep 
! Sts 20h] 20% 27 | 22, wee | tease! 17 an Do 4p.¢. pref. “B"..| 6,314) 25% 71618) 39% Jan 22)) 29 May) 373 Apr 
16179 176% 178% 177 179 | 178% 1 177% LeO% W778 ‘73% — s tlw. de St. Paul.|187,740/155 ‘4 » 2/1193 " Jan 22)/168's May |187% Ape 
#185 3 [@1ss 186 184% 1845, 185% ig3y, "lsd 19 18 285/177 2 way 21196 Jan 22//182% Jan |19% ae 
200 1o3 200 2u3%) 2UL 202%) 203% as 200 201 4 249 
6233 235 [*233 237 235 235 i *23u 240 268% Feb 
“170 ATS [#170 173 |*170 178 |*170 i78 “170 180 225 Jaa 
#175 180 [*176 180 |*176 180 |*176 180 /*176 18U ae Jan 
y y 14 “12 l44g) «12 144) 112 14% J’ne 
#29 8633 | "29 33 | *2y 8s | 2 i249" cb 
4% 4% 44 5 4% 5 44 4 =e ee 13% Fep20|| 6 J’n 13% | 
13% 134) 13% 15%) 15% 15%) *13%4 144 Do pref.......-.------ 12 May21| 467, Feb21)] 30% J’ly 
9714 97%) *96% 97% 97 SICleve. Cin. Chie: @ BEE: 90% May 2|109% Jan 1 Jab jul 
*110 115 |*110 115 °° ie iaae 112° Mayll/118 Jan 23)|/115% J’ly |121% Mar 
33-383 33-33% Colorado & ye a 294 Jan 37 Jan 24/| 224 Jan pe 
269% 69%) 6Y'2 69% Do ist preferred . 669 Apr30/ 73 Feb 62 May| 69% Dee 
4 43 494 50 Do 2d preferred... y 2] 56%, Jan12|| 32's May] 55 Deo 
221 224 | 221% 224 elaware & Huason.... 189 May 2/231 J’ne]z/|178' May |240% Oct 
"522 550 |*522 550 elaw. Lack. & West’n.| ---.-- 437% May 2/560 May24//335 Jan |498'y Oct 
43% 44 | dd 44% Denver & Rio Grande....| 9,300) 36% May 2) 517, Jan 26|| 27% May| 39% Deo 
Pd 8 | *57y 584g) 00 y y ¢ 91% Deo 


‘ 
67% 68%| 6BVs TU% 
3 2° 76 











*85 5 9d bo ‘pret 96 

295 296%) 2¥7 300% Great Northern, pret..... 236 Jan|335 Apr 

stones ceeeee - : Green aagW.. Cth A] .----- 383 Wel} 90 Jan 

we aeeeee| ce ewee eeenee| aeneee cnneee : Do deb. ctf. } oiguadl = 234 Jan19)| 17 May| 24%J’ne 

a ay 4 “48% 50 | 4919 avana Electric........ 331s Jan 19| 51 Mayl1 15 Apr| 38% Deo 

*8z 947%] *82 ud | tez 9L%! “90 94% Do pref ‘ 774 Jan 15) 97% May 8]| Su J'ne| 82 Deo 

q127 127 Osa 158% 1z8 128 |*1254130 Hocking Valley oe 211348 Feb ¢/135  Apr24!) 86% Jan |121'2 Dec 
*93 869 Ys ¥7% ¥38 979 Y7*% Do pret J és 93° May 2] 99% Jue 1} 
Uinois Central. 610/164 May 2 184% J’ne 7 


41 J’ne20) 55% Maylu 
¥la76%9J’ne2U| 874 May1u| . 
0) 24% May 2) 34%, Jan 12) 


177 178 179%9177% 176 i77 | 177%1789 
50 50 50%| 42% 49 | 41 43% 
82% §3%| 2794 BL%| 37° 79%| 76% 79 
- 23 
















“27 «28 28 *27 «28 27% 27% 
*5i49 524) 51 5le| 52 62%) 52 52 4 May $ 63% Jan 13 
72% 724) *70) 75 | 65) «675 | #70) 75 Kae Michigan... 100 Mar 7 75 J’ne 8 
*8U BU) 48049 804) 480 98049) *50_ BU ©.Ft.8.&M.,tr. cts. pfi 10. 230 Jneld 84'o Feb 7 
*2 26 | *25% 26 *25 8 26 257%, 257%, Kansas me | Southern ... 2U0) 2349 May 2] 375Jan 5 
54 «544) 52% 54 | 452g 554) *53's 56 : i > Rieegitetgt yOu] 50° May 2} 71 Jan & 
33 83 | 320 O85 3233 32-324 2,5uU| 31 J’ne21) 44% Jan 12) 
*86 45 | "86 «695 | *84 «689 | #34 (WU 492% Jan 25 
69 62 |} *69 73 68 68 | *63 71 *67 72 |Lo J 81%, Jan 16} 
145 147 145 'p 146% 145% 146% 147 147%] 146 143 | 145% 181 lh 2/1564 Jan 19 
#148 152 (#148 152 |*14a8 15% 148% 148%/*148% 152 165 154 anhattan aw 2)162 JanZ6/161 May/175 Fe 
Mf trop. Secur., sub. rec 75's Jan 15) (| 91 Mar 
--| Certificates of deposit. . 75% May1l) = : 
os Street...... 01127 Jan 16) 
Ce cates of -! amen 1i8% Apr 4 
Mexican Central.......... 26% Jan 19 
Michigan aeneeai ae 185 J’ne21 
t ; Minneapolis & - Louis. 844 Jan 11 
¥3'9 YS) *90 95 ret 100% Jan 3) 
#155 157494155 157% 164 Marz4 
174 174 /*171 174% 183% Jan 11 
“341g 344) B3aq 34 40, Jan 12! 
66% 63 67's 674s 74% Jan 15) 
94. 95%) Y4y YEH M1ss0 Pacific 2/106% Jan 20) 
140 140 |*14u 145 ash. Chatt. & St. Louis 3/1499 Jan 12 
3745 37% *37 87%) at.of Mex, non-cum.pi 41 Marl4 
18% 18%) 418 21 21 Do 2d p FOE nae nowmen 21% Feb24 
137% 139 155% = "is6y 137 136% 138 136% 137%, 136's 137 4)N. Y¥. Central & Hudson. 1564Jan 8 
ost 8 6612 67%! 63 69 66 67| 67 674|N. ¥. Chie, & St. Louis. 739 Apr17 
115 lls *ll4a 1is #114 118 |*114 118 /*114 1g 114 118 Do lstpref........... 120% Jan 27 
f... 3 90 6 388 85% 864) 86% S74) 36% “34 838 Do 2d pref........... 1% Jan 
192% 196 “192% 194 |*192 195 |*19% 196 ee 190 21954 195%4|N. ¥. N. Haven & Hartt. 2047, Jan 19 
434 49 43% 494) 48% 49 49g SU] 45% 50%) 455% 49%)N. Y. Ontario & Western. 44 Jan 2 
37) 8T4e] bE 87%) 86% 83%) 89% YU%! 88 YO%! 85's 89% Norfolk & Western....... 93% Feb 1 
90 9144s) 90 «92 | tyuy Bly) Yl 9L | *yU) «98 | *90) O24 Do adjustment pref. 96 Jan 6 
201 2044) 2ui 204%) 20342054) 2054207 | 203 2074) 202% 206 |Northern Pacitic......... 23214 Fer 14) 
#134 138 [+130 158 [+133 137 [+133 137 | 136% 1364/4133 137 0 Coast Co......... 142 J’ne 5 
*luv 108 /*100 lus [+100 iv8 |*100 103 |*100 108 |*1U0 108 Do ist pref...... pees 106 Jan 29 
*130 136 j*130 125 |*130 13% [+130 137 |*130 137 |*130 137 Do 2d pref...........|  ------ 1054 Jan 10/135 May 8 
AS20133 | 129% 132%} 1304133 | 132 133%] 130191325 129'9131% Pennsylvania..... ........|508,120}129% J’neld 147% Jan 23| 
40 40 4y° 40 | 3y% 40 | *39%Q 41 | “40 41 39% 39%|Peoria & Eastern......... bul) 33° Apr2d) 46% Jan 15 
- S249 83 | *8U 84 | *50 > 8319) *80 834) *B0 83 | #30 330 Pitts. Cin. Chic. & st. 200) 75 May 2) 87 Jan24 
105 109 | 1U8 lus |*101 112°] 108 108 |*101 112 |*101 114%) Do pref............... 200/1U0) May 4/108 19 Jan 23 
12919 133%! 125% 132%] 130% 133%] 1334s 134% 1309 134% 1205 133 45 Tee pre D ppuigibsenaieanadl 823,480/112 May 2/7164 Jan 23 
S¥l 93 | *¥ly 924) s91y 93 92 «93 —" 5 *91  =93 400) 894 Mar 1) 96 Jan 2v 
94 97 v5 «YS | *951g YT 95 96 96 *94 96 700) 90) Apr3v/l02 Jan 20) 





21,000) 233% Jan 3] 235% Apr 2 
4,0U0} GlgJan 4/ 635, Mar3i 
odienaid 6U Feb 26 T2% Apr 3) 


244g 24%) 24 244) vagy 24 245 25 24 25 24, 24 
aotis 64 624 63 62% G23 63% 634) 63 63% “2” 63% 
G4% 70 | 4645 73%) *64%, 73 | *64% T34) $643, 7344) *64% 73/5 
AO% 46%) 45° 454) 45% 4535) #45 46 | 44 444/ 440 44 
214g 234! yiy 23 QL Zbigk 32 23 | *2S S84] Bly 22 
nS > = 3 ‘ 





£ 
é 
ae 
5 

tot 
o 
- 
o 
A 
iJ 

—z 
cS. 




















S4 54) 52 ; 54 
aig 65 | G4 64%) 64% 85 65% 684) 6%, 69, 
119% 120 | LLitigl 19% }«119Q120 | 119% 119%] Llyy 120 | é 
3649 37}e} 364 36%] 361g 37 36 374%) 365, 37%) 861g 36%s|Southernv.tr. cfs. sumpeu| 47,400) 35 May 2) 4:%, Jan 26, 
9944 YY) #83, 99s! 99 YI] QY'g Yb] YV% HIG) YI OY Do pref. do 970) 974, May 2/103 Jan 16 
S3i% 31%! Slig 32% 2 32 32-32%} Sly BZ Bl% 32 ‘exas & Pacific ........ 13,200) 28° May 2 39% Jan 24| 
#126 130 |«125 130 [#126 129 [4126 13U |*125 129 |*125 130 bird Avenue (N. Y.)...| ------ 125) Apr27/|r13944 Jan 17) 
3344 334) 33 3 33 33%) 33's 33%) 33% 334! *33 4 

















Toledo Railways & Light 700) 29% Apr23| 36 Jan 22/ 
409 Jan 19 
597% Jan 19! sis Jan| 65 Apr 





o 3% 33 3% 7 3 
29% 2y%) *28 30 | 27% 28 | 27% 27%) 27% z7%| 27 27%/ToL St. L. & W.V. tr.ctfs| 1,85) 27 J’nezz 
74649 474! 46% 474| 47° 47 | 47 47% 475 475| 47% 47%| Do pref. vot.tr.ctfs.! 1;400| 46% J’nelS 


BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 






























































Banks | Sid| Ask|| Banks Bid | Ask|| Banks . Bid | Ask|| Banks Bid | Ask Banks Bid | | Ask | | Banks | Bid | Ask 
NEW YORK | Chemical . t 4187 | ...0.. | eee | 300 . | Imp & Trad.|575 (600 || Metropolis{].! ...... }400 Pacific] .....;240 250 
3 ORK | | || Citizens’ Ciri 14y heme: “RS E 1 5 Metropoli’ny| 170 jisu PEE Racccscesdd eanete 49u 
S00MA.....-0.- 205 j215 || City ........./2 272 || 1st N’t& Day 510 Mt Morris}j..| 235 || People’s'j 
America ¥ .../510 Coal & Lron.| 340 sama 14th Streety. 200 |...... 300 --|| Phemix ......| 185 200° 
Amer Exch..| 250 Colonial 4j “ed OOP Vissnss arth ...... 212 |21s8 1202 || Plazajj.......]570 
Astor ........ 650 Columbia j..|425  |...... Gallatin ide. 375 New Auster] ...... 140 || Prod Exch¥_| 170 
pattery POGBL...-- Commerce...| #123 |+185 || Gartield .... ose New York Cu -----|| Riverside] ../ 250 
Bowery} ..../320 Consolidated |160 |L70 ||German Am} | 155 N Y¥ Nat Ex. Sea 365 
Butch’s & Db} 170 C’rn Exchge‘ | 350 }...... German Ex*/| 410 New York...|: Second .. 700 
Century {....)175 Discount] ...)150 | ..... Germaniaj ..| 50U 19th Ward}. State . 2000 
ID ccccces Vy Hast River.. 150 160 |}Greenwich 4, | 295 North Amer. 34th Street..} 205 
Chatham ... | suv Fidelity ....) 200 |...... Hamilton{ ../ 210 Merch Exch |170 |is30 || Northern... 12th Ward] .] 350 
ChelseaKxe | 180 Fifth Ave%..|3200 |4200 || Hanover. ....]490 Merchants’ ..| 165 at Oriental9....}260 |-70 |}23d Ward{..j190 
* Bidand asked re! no sales were masie on this day. ¢ Less than 100 shares. +Ex-rights. §/State banks. a Kx-dividend and rights. 6 New stock. 
t Sale at Stock Exchange or at auction this week. sTrust Co. certificates. A Assessment paid. wan sold at private sale at this price. 











Stock Record—Concluded—Page 2 
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Range jor Year 1906 |\Range for Previous 
On basis 0/100-share lot: Year (1905) 


STOCES—HIGHEST AND LOW&SST SALE PRICES 





NEW YORK STOCK 





" ———— 
Highest i Lowest H Highest 
 ittcne 





met Sues 4 ang Transit. 


Nac 
ore 








as 
+3 


i 
<|AmalgamatedCopper 
Amer — Chemical. 








os. | pret 
22 28 23 %' Amer a Sug ir. 
7%, 
39 i ——— Car & 


pre 
"220 228 5 noe Express 
4|American Grass Twine .. 
*/Amer — & Leather.... 


| American Tos Securities. 


pref 
American  unenenehis 


la Amer. rag + ctfs. of dep... 
Do _ pref. ctfs. of dep.. 
Amer Pneumatic Service! 


_— 
~ 











pref... 
Amer Smelters Seo pret Bb 
Amer. —ee Refin’g. 


116 116 Do pret 
“e210 240 — Snuff 









122 Jan 22 {105 a Jan |122% Apr 
ogéuse 153% May}ji60 J’ 

160% Jan 24 $ Janlié 1% 1 ne 

2} 99% Jan 24 95% Nov tore Web 





98 Jan 1S! 21 ‘uJan}] 924 Dee 

934 Jan 17 gi eis Sac be, 
87% Jan13} 80 J'ly! 85 Noy 
26%) Jan 24{ 17's May| 244 Se 

53% Febz7!| 37 Mas} 48 Fe 

444 i'ne 44 27 Nov! 30 Dee 
21% Feb 6) 15) May! 19% Mar 
4%1gFeb 6} 36 May! 48 Feb 
299 Feb 6] 20 May 28% Mar 
33° Jan17) 20 Apr; 33% Aug 
64 Janl5! 45 Jan} 644 0ct 








250 Mar 5/'3236 Jan!4250 Feb 
27%Jan24, 13 May! 244 Deo 
3] 67 Jan24) 46% Ma)! 68 Feb 

118% ved13; 70 Jan/}L11% Dee 
34'gJan2i\| 20) Jan) 29% Apr 


Jan selast ty Jaa 1044 Apr 
44% Jan 11|| 27% J’ly 40% Deo 
} 95 Janld, 394 J’ly| 97 Feb 
249 1g Jan 26/2209 9 Jan |246 Feb 
11% Jan15) 4% Aug) 14 Jan 
10 Jan 26 6 J’ne} 115 Dec 
43 Jan25!| 29% Oct! 554. Mar 
65% Mayl0| 24% J’ly| 86 Dec 
2U%4Janzz| 154Jan| 23 Dee 
53% Jan 20/} 36 Jan! 48% Apr 
7W Jan 4) 3: n| 76% De 
120% Jan 16)) 103% Jan {122% Apr 

| 5 I 5YN 
29% Apr 5 24% Dec| 26 Nov 
54% rE RES 
gw! | en eategen 
101% Jan 18)| 97q Sep 102°” Nov 
4|174 Jan 18) 79% Jan |170% Deo 

2))111%Jan|137 Dee 
220 Jan25//163 May|250 Nov 


= 
S 
a 


~ 
= 


3)l07 Janz6) 99 Jan “e Dec 


Do pref 
1l4& ham as: ~ sa Foundr’s. 


Amer. rblepii. & Teleg.. 
Amer. 'Tobac. (new), pret. 
American Wooilen........ 


154Jan17') 67%@J’ly| 18% Mar 
53%4Jan17/ 35's J’ne| 6749 Apr 
2/157 Jan 8/130 a 154% Dec 
140 Jan19/133 Mayjl4l Aug 
3)144% Jan LV/13L Dec |14842 Jan 
2109 Jan22/ U173 Jan | 109% Dec 
2} 48 Jan tj + 474, Nov 
3/1104 Jan 24) au |LU3+_ Mar 
300 ~Febi. 1004 = 245 Dec 








7178 Jan .3|/175_ Dec |x215 Feb 


rookiyn Union Gas... 
unsw. Dock & C.Imp’i 





21 |CoL & ook. Goal & Iron. 
t Gorn Produc Gas (N. Y.). 


pre 
Distillers Securit’s Corp. 
tlectric Storage Battery. 
—— eg & Smelt’s 








31% Apr 14) 10% Jan) 22% 
70 Muy 9 vi = Dee 60's Jan 
49%, Jan 2 } sep| 474s Oct 
sl107:4 Jen : 24! 1024 Nov/105% Nov 
2] 83% Jan 26!) 38 May! 69 Mar 
5)112oJan 29 ie Aug |L05 Mar 


aed =| % May! 20 Dec 
27/181% Jan 2 = 173 Novi2l4 Mar 
ABD Diikcccce scclconbee ene ° 
85% Apr 2 


te 
655, May y esa ‘g Jap "baie Deo 
87g Jan 19) 76 May! 894 Feb 
199 Jan22!! 60 Jan|145 Nov 
z/1lz%—Jan 22) 75 Jan|110%Nov 
=/181 4 Jan 9/169 May 192 Mar 
26% Jau15{ 18'J'ne) 25% Deo 
90 Jan 13}| bo griny 88% Deo 
295 Jan 20) Oct |luv_ Feb 
60 May || 25 Dec; 40% Feb 
+4 Mayl4| 78% May! fag > 4 
Uv \ 


y : ~ 
5/1154 Feb lu /LLo Aug! 120% Mar 


2/163% Jan 5!) jL40 May 


* 
me 


184Jan15/ 11 Aug} 31's Apr 
884 Mar || 80 Au ug| ¥4 Apr 
95% Jan 19! 244 Jan; 89% Dec 
1064 Jan 5|| 97% Jan [116 
168% Nov 


2/107 Jan 12} Y55 Nov|LU7 apr 





+} 5l4Jan19) 33) May! 53% Deo 
103 “Jan 2'| 97% May/11% Apr 
175 Mar31) l2igJ'ty| 2 
62'gJan19) 454J’ly B0% May 
64°, Jan 24| 33's J08 58% Dec 
105 Fev 1! 87 Feb/101 < Oct 
D 2}a47% Jan 15 |280 May|258 Aug 
2) 62% Jani5) 34 May) 63'2 bec 
4/LU7 JanZs/ 93 Jan) |LUG Nov 
39 Junl2| 15 Jan| 36's bee 


2/1104Jan ¥|| 67 Jan|lv8 Dec 





974 Jan 12 6u Jan /118% Feb 
113 Apr 4/100 Jan/130 Feb 


2)2165 Jun12)} 68 Jan{l43 Dec 


fy coal, oo & RR.. 
Texas Pacitic Land Trusi 





U. 8. Cast L. Bip a Foun. 
pre 

United States Express... 

U8 Realty & Tmprove’ni 

U = — & Retin’g 


pret..... 
United states Rubber.. oo 


% 2d pref .. 
united — Steel... 





Oo pre 
Virginia [ron Coal S 








est’n Union T ele gph 


864 Jue Yi} 37qJan/ bE Lec 
154 Jan 19) 35 J’ne| 154 Oct 
84 Jan13| 68 Tan! 82% 
53 Jan17)} 1¥%Jan| 43% Deo 
957% Jan 24! 704 Jan/| 97% Apr 
1389 Jan 26/110 Dec |134 Feb 
94% Jan2u|| 77 Jan| 98's Mar 
40%, J’ne 5, 18 Feb| 40 Apr 
34 j’ne 8) 35 Jan] 73% Aug 
z} 5839 Jan zz!| 33% Jai | 58's Sep 
2ild Jan 15) 93% Jan mt 
zla87%Jan16! 75 Nov) 83% Dee 
464 Jan 2U)! 247 Muy) 43% Dec 
2} 11344 Jan zu) 90% ¢ Mas|1U7 Dec 
J 


i286 J’nelz pias 4s Des| \260 Feb 
9444 Jan 26) y2 Jan | v5 4J’ne 





May” 2176 Jan 54152 May|i84 Apr 
Apr $188 Jan2z/|187%Dec|197_ Apr 











we i“ ~ tg assep 


























BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 





Bid | | Ask | Trust Co’s | Bid 
[¥ 7 one Te| 720 41026 











{ PitleGu é ‘Tr! 600 





fior* Trust| li “ig 


























Ask || Trust Co’s | Bid Ask 
2. wel BROOKLYN | 2 
730 || Brooklyn Tr, | 400 415 













Hi 
ja40_||Citizens’..... 70 180 
525 || Flatbush . 2 sasn0@ 
765 rae - 360 
1410 |} Hamilton....)350 .---- < 
| ---2- Home. ....... 190 (195 
os | 1525 [1573 jJenkips ..... ‘ jroete . 
s3U | Kings Co.. |--enee 


0 
| oe | Lisl La Tr-|290 310 
270 || Nassau......| 255 





Ce eel 
| || People’s ..... 345 (355 
{| Williamsb's. 225 [235 


i 








e Ex-dividend ana rights. 
‘| Banks marked with a paragraph () are State banks. 


@ Less than 10U shares. 
o Ex stock «dividend. 


Bid and asked prices; ae on this day. 
t Sale at Stock Exchange or at auction this week 


8 ay Co. Bt. An 
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—_—" 


anttettun 


nan 





ee 











New York Stock 


Exchange—Bond Record, Friday, Weekly and Yearly 




























































“OCCUPYING FOUR PAGES 
a 
> as = * 
BOUNDS : 3 || Range BONDS ss 3y|| ange 
N. ¥, STOCK EXCHANGE | 3§; =||_ Since N. ¥. STOCK EXCHANGE |&§ 3 Sinee 
WEEK ENDING JUNE 22 Sa) <|| January 1 WEEK ENDING JUNE 22 sa 32]| vanuary 2 
Ll. ™ (covernment { No|\Low High hi No wae High 
U5 2s consul registered.d193U)Q-J | - -+-]|103 4g 103 7%g]] Con RR & Bof Ga col g 6s 1937|" othe weet a 
U S zs cousei coupon... 1930 Q-J} ++-{/103 1044 Cent of N J gen’! gold 58.1987) J - 5}....1128 132 
U 5 3s registered ......-. 91t) Q-F} “22]1102% 103% Registered ...........21987 3: baa 127 131% 
US 3s coupon.....-...--+ k1g1s Q-F Tos He 1025, 104% Am ‘Book & Imp gu 58..1921/J- i} ..../ L124 113 
U 8 3s reg small bonds..k191> OH i wih dash ceneda Le & Hud B goa gag bs 1920\J3- ah eats 
U $ 38 cou small bonds..191s Q-F -{/10455 1043;1) Lek & Wilks 1 58..1912/M- ----//L02 102‘ 
U S 4s registered ........ N1907) Q-J ---/|03 103%, Con ext guar 4498. ...91910 ¢- -+--}100 102% 
US 48 coupon .......----- h1907/ Q-J 0/1034 104%, N Y & LongBr up 1941) M- Pe 
U $ 4s registered 25 $F} te -\|129 129% [Cent Pacifico See ‘acitic Co 
U S 4a coupon .....-..+---- 1925) Q-F -|129 2 1524] Chas & Sav See Atl Coast Line 
Phibppine islands 48.1914-34 Q-F -//108% 111 Chea & Ohio g 6s ser A..41308 A-O ----|/103 106% 
Gold 6s. @1911)A-O0 | 
Foreign Government 
nese Govt 6s sterl’g.1911{A 54!) 96% 1015, 
a G8. ...----2--000 1g9llja- 94!) 97% lO] % 
# loan 4428 ctts full pd. 1925] F- 392)| 909 951g Register 
2d series 4 ys ctts tull paid.| J- %/377|| 8922 93%! Craig Valley 1st g 56... 
£ loan 4s ctfs full paid..1931/ J - 2j127 My BR & A Div let oon g4s.. 
Repub of Cuba 5s exten debt../M- S108 % 108 2d consol g 4e@.......... 
U 8 of Mexico sf g 5s of 1899} \- 3}) 90% 10142] Warm Spr Vai lst g 5s... 
1954] J - 10/| 9233 96 


Gold 4s of 1904........00 
Staie Securities 


a class A 4 to 5....1906 
aimee BS 5 ++ 190 





Currency 4s....1 
Dist of Columbia 3° 658....1924 
Louisiana ew consol 48.1914 


= Carolina consol 4s. cee 


91 


go Carolina 4498 2U0-40..... 1933 
enw pew setliement 3s..1913 


mal 
Virginia fund debt 2-38...1991] 
6s deferred Brown Bros ctts. 


Railroad 


labama Cent See So Ry | 
Aiava Mid! See At Coast Line 


Albany & Susq See Del& Hua 


Allegheny Valiey See Penn RK 
Alieg & West See Bull R& FP 
Ann Arbor lst g 4s...... h1995; 


Atch T& S Fe—Geu g 4s. ieee 
v 


Begistered......cccccccce 995 


CORY € 48. ......ccccccsee 1955 


Warrants for 5U-yr conv 4s.. 


Adjustment g 4s A1995 
Registered ELE ---h1995 






3 K. 
Bast Okla Div 1st 


AUKnox& N SeeL&N 
Atlantic Coast lst g 48.1952 
Charies & Sav 1st oa i. -1936 


Sav F & W 1st gol os..2335 
ry eee 193 


Ala Mid lst gu gold 5s ..1928 
Bruns & W _~ gu g4s.. ttt: 


L&N coll g 4s......... 


Sil Sp Oca & G gug4s “*y915 


Atlantic & Dany See South Ry 


eeceocepecec BOELUEBOO 
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awe ws 





© Sa Gr re 
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D = 1S 
Ganeudenui <r 
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“ neuseet < 
eZeZOOe-n wneb>pd 





Austin NW SeeSou Pacitic 


Be isis & Oitio prior 1g 398.1925 


Cd... ...22-- 21925 





h1948 
oan red h194> 
PJun& M Div lst g 3981925 





PLE& W VaSysref 481941 


Southw Div w Sas & 3498...1925 
istered 41925 


Monon Riv lst gu Bs..1910 


Cen Ohio R ist ¢ g44498..19 
Pitts Clev & ‘Tol fst g 6s igo 
Pitts & West ist g 4s8...1917 
Bat Creek & S See Mich Cent 
Beech SeeNYC& H 
Belleyv & Car See Illinois Cen! 
Bkiyn& Montauk See Long i 
Bruns & West See Atl Coast L 
BuffaloN Y & Erie See Krie 
— R& P gen g 5s...1937 
All & West lstg or gu..19' 
Cl & Mah 1st 
Roch & Pitts Ist ¢ "6a 
Consol lst ¢ 6s 
Buftalo & Southwest See Erie 
Bait & Susg lst ref g 48.d1951 
BurCR&N SeCRI&P 
} South 1st 5s..... 1906 
Registered. 
Carbé& Shawn See Ill Cent 
Carolina Cent SeeSeab Air L 
Garthage & Aa SeeNYC&H 
F&N SeeBCR&N 
Cen Branch U P 1st Cfe.i2e 
Cen Branch Ry See Mo Pac 








Cent of Ga RR lst g Se..9ees pA 


Consol gold 58........... 
Regiatered............. i943 
let pref income g 5s....p1945 
2d pref income g 58....p1945 
3d pref income g 58....p1945 
Chatt Div pur mon g 48.1951 
Mac & Nor Div lst g 53.1946 
Mid Ga & Atl Div 53....1947 
Mobile Div lst ¢ 58..... 1946 


a oe 


Ge zZuoue 


ceeseteas 
©Ooun> 









eae 


ssc« 


asia! of $5 to £2. |iChic & Alt B 
































Ohic StL & NO See lili Cent 


Greenb oe _- 4 *. 
Railway 1st lien ie 
Re Yered. 






Bee aon 5 Div 4s.... 
Joint bonds See Great N: 
























S}eeae]] V4% 96% apy a bes SE M-N 
eeoelf 20 «=29% SJ 06 consol 6s... ja-S 
chied E Iliret& imp g 48 d-J 
let s ft cur 66............ 907/J-D 
Ist 6 6s...... 34|A-O 
General coysol 1st 58. M-N 
beeinnnainae’ 7|M-N 
Chic & ly fe 2 ae eee 68.1936] J-J 
Chicago & FE. 
ecee|] 90 >. Chic In & } ~ ae ret 6s..-1947 J-J 
1] 82/100 10 Refunding gold 5a....... 1947} J-J 
sees 98 4p 105% Louis vy Nod & Ch ist a1910 J-J 
i é Aces 105% ChieMil & St P term g58 1914/J-J 
1014 102%]/ General g 4s series “A-e1888 J-J 
vl 88% ay EK isaccoosdel oe 
neral g oe eaetes B. else -J 
Chie de su D 6s....1921/J-J 
Chie & Mo Bay D Vv 58...1926)/J3-d 
4 Chic & Pac Div 6s.. Jed 
enn 1004 J-J 
16) J-J 
J-J 
a J-J 
98% 101% Jed 
i J-J 
61}| 98% 102% $4] a 
-||132% 1327 Oj} d-5 
cod J-d 
J-J 
-+--]]| 9B1g 99% J-D 
13]}) 92% 95% d-D 
98 9915 x5 
oO F-A 
F-A 
23 ++ fo 97 M-N 
95 Q-F 
69) 101 1052 A-O 
4100's 103% A-O 
3 5% 99% res 
37)| ¥ 
34), 90 «83 M-N 
a Vee omnia M-N 
ea A-O 
callooncs: o escess A-O 
cHoecebe seense M-N 
97 100 3/M-N 
F-A 
M-S 
M-S 
907|M-N 
Mil LS& West 1st & 6s 921|M-N 
Ext & Ly sfund — 929) F-A 
wanda: iv let g 6s8..1925|\M-S 
eon Mich Div let g 6s.. 9241 5-J 
Convertible deb 5s. 907| FA 
124 Incomes ......... 911|M-N 
---/|L27 128 42]/Chic Rock Isl & -1917|3-d 
Registered... 1917|J-J 
3}....!] 982 99424) General gold 4s -+--1988) J-J 
ee ee 1988} J-J 
20/101 103 Refunding g 4s ......... 1934/A-O 
105 108%]) Coll trust Senes H 4s ..1910/M-N 
-|| 105% 105%, 48 iM-N 
M-N 
M-N 
M-N 
-N 
eee] 92 = 95 M-N 
MN 
19 121 M-S 
10/109 114% -D 
113) 113 -O 
“these istered A-O 
one & NW letgu 5e. 
M& St L let gug7s.. 
Choc Ok & G gon g 58-01 
Consol gold 68......... 1952|M- 
Keok & Ves M 1st 5s....1923)A-O 














































ee TSS Gee 6 6 | 
TIZ]108 111% 











Loo 109% 
103 


107 
pee 1044 104% 


1029 107 


1 
k 108% 112% 


947% 96% 
-{]/02 4 104% 


H2LL132 139 


5]... .|/117% 118% 


-|| 132% 137 


a 
= 
J 
a 
~ 
co 
a 
Cz 


115% 118i, 
107% 108% 
3% 115 
1078 110% 


-|)t82%9 142g 
L119 113% 





O6]....//115 


5 
1jt22% 126 


-++-|/102%9 10549 
-=2//101 4g 102 
7 


97 1004 


UG)... i12\ iii 
i am i163, 117° 
T2117 «117 






1021, 10335 
122% 126g 
1174118 
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Street Railway 
Brooklyn Rap Tr rs eee 
list refund conv g 48....2U02 
Brae ry aoe 58.1916. ee 








; eon 





de ) 


eee 
Pecemonn 
BUUOQuaaD 





*ei x 
-Puce 


1149) 86 90% 
iS 


























9 
96% |] M 
M 


93 100%s{] W Chic S' 


Street Raitway 


Post 108 Met St Ry gen ool tr g 5s.1997/F-A 
|, 21 100 Ret g 48 2002'A-.O 
peed hos © 107 








Bway & 7th Av letcg6s 1943/J-D 
Coil & 9th AV lat gu g 58.1993|/M-S 
Lex Av & P xmas ete ieee M-S 


y letg 37 
et WS El (Chic) lst g-46.19338) F - 


il El Ry & L 30-jr g 58.1926] F-A 
Minn St lst con g 58..1919 
4 ny Ry & Lt gen 4498 ..1935 


] lg 964 te nm 53. 
12]] 9348 95% Quien Soya let g 68..1945 A-O 
United RRs San Frsf 4s.1927/A-O 
United ro St L 1st g 48.193. 
40-yr con g 58.1936)/M-N 















83 
-||112'¢ 116% 
11441194 





*No price Friday; latest price this week. aDueJan dDueApr eDue May gDueJ’ne ADue J’ly kDue Aug o Due Oct 


pDueNov «Option Sale . 
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BUOND-=~ 
N. ¥. STOCK EXCHANGE 
Werk EnvDiING JUNE 22 


snl’ B 
Perio 


Wee's 
Range or 
Last Sale 


BONDS 
N. ¥. STOCK EXCHANGE 
WEEK ENDING JU E22 








Chic St L & Pitts See Penn Cx 


Chic St P M & O con 6s...1930 


Cons 66 reduced to 3 ys. 1930) 
Ch St P & Minn > Neg 1915 
Nor Wisconsin lst 63 
St P & S City 1st g 6s...191% 
— _—_ Trans g4 48...1947 
cined West Ind See Pere Marg 
Chic & W Mich See Pere mee 
ChocO &Gulf SeeCR N 
Cin H & D 2d gold figs S987 
oe! ty I ne gu em. 41 
t - 


8. 

W & M Div ils stg 4s. 991 

SUL Div iat, cal G48... eeu 
ered 


CiIst L&C conso 920 
Ast gold 4s............ I36 
Registered ......... k1936 
oe 8 & Cl con lst g 5s. .192* 
CC & I consol 7s...... 1914 


Consol sink fund 7s....10914 
General consol gold 68.1934 

















mee 


1314. 
..- 1980 . 


Pe 
ediztt 


tou 


+; 
=: 


ezze 





i. 


+o go acneeew 
mT '7e PN2Z2Zcu5 

















Low 


135 May’06).... 
93 Dec'’v3}... 
May’vV¢}. 
120% Mar’'v4/.... 
120% J’ne’06)}....//12 
101 4 May’ V6). 
J’ne’06 
1134 J’ne’06)}. 


113 Oct. ’00/.... 
112 Mar’vé|.... 


91” Mar’06)---- 


102 






































Erie & Pitts See Penn Co 
Evans & T H lat cons 68.1921 


letgeneral gold 53...... 1942 
Mt Vernon 1st gold 6s..1923 
Suil Co Branch 1st g 58.1930 
(argo dé So SeeCh M & StP 


lint& PereM See Pere Mar 


FlaC & Penn See Sea Air Line 


Fort St U D Co 1st ¢ 448.1941 
Ut W & Den C lst g6s....1921 


* 7 & Rio . a i 4s...1928 
{1 al Har&é8 So Pac Co 

TalHé& Hot i382 ist > 58.1913 
Georgia & Ala See Sea A Line 
GaCar& Nor See Sea A Line 


Geor, ene See So Ry 
Gila V Gd 


Nor See So Pac Co 


Gouv & Oswegat See N Y Cent 


Grand Rap & Ind See Penn RR 
Gray’s Pt Term See St LS W 


Gt Nor—C B& Q coll tr4s 1921 
Registered.h ............ 1921 
Greenbrier Ry See Ches & O 


Gulf &SI lstref &t g 5s 61952 


an & StJo 5 2 he &Q 
ousatonic SeNYNH& 


H 
Hock V ~ se seem fess 


Registered............... 999 
Col & 


en v lst ext 4g ia771948 
1955 


Col & Tol lst ex 4s ..... 


Houst & Tex Cen See So PacCo 






















int’ st 
Period 
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Pre 
\-J-Ta 




































































Aange 
Since 
S4|| Jonuary 1 


4 14/1015, 115° 


sy «81 


wes] eeees eoeees 


364)! 984 101% 


9743101 


LijlLo2 105% 


| 
| 
§||106% 110 
ee 
--|100% i0i 
--{|L00 1 . 
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-J 
J-I 
ai 
J- 
parmeret | la neindiied 934) J-J Liinois Central lst g 48..1951) y- sHeccces 2c0ees 
Ind Bi & W ist pref 48.1940) 4-0 Registered............. 951) J- om cote 
O Ind & W Ist pf 58...«d1 98%) Q-J lst gold 3'g8..... 1951) J- 4 
Peo & East 1st con 48...1940/A-0 : egistered....... -1951) J-J 
Income 48........-..--- Apr 73 3 Extended lst g 348.....1951/A-O 
Wh con list g 53.1933) A-0 115g Mar’06 lst gold 3s sterling 51)/M-S 
Clev & Marietta See Penn RR : ek bs gold 48. 52|A-O 
Clev & —— Val « 58...1938) J-J 116% Jan ’0.). OR ccangusecces ¥52)A-O 
Clev & Pitts ‘enn Co LNO& Tex gold 4s ...1953)M-N 
Col Midiand lea @ 48...... 1947|J-J 7619 BOR... ctnsnescuce 953] M-N 
Colorado & Sou lst g 4s... 1020 F-A 93% Cairo ates gold 48....1950) J-D 
See So R 4 LouwsvDivéTerm g3 953) J -0 
Middle Div reg 5 P21; F-A + eeclle cccce eccece 
Omaha Div lst g L951/F-A }----/| 7384 TS%y 
St Louis Divéterm 951) J-J ----]] 82%2 82 
-O ceccce cocccces istered. L J-J +. oo 
I-3 - 
u-Jd pene 
M-S 100% Ape od -||1 J-J — * 
M-N 120 20 Ui F-A -++-||LU7% 107% 
J-D 227 Jan’06 J-D isceinddlishaiaithiy Sitalais 
J-D 127 J’ne'v5 M-S Per ee 
DD capese wseeediasees anpeanes<*4 J-D i] -..-/121 193%g 
J-J 1261, Mar’d6 J-D eS Se 
3) F-A 12 Mar’ a J-D 
3|M-N 1024 eis J-D 
Syr Bin i} A-O 10149 May’06 Memph Div iat g4s...1951|J-D 
aie pA S| O00] F-A v2 Feb’vs St L Sou lst 4s....1931|/M-S 
Del & Had 1st Pa Div 71917] M-s 133 Feb’v6 [nd Bl & West CCé&StL 
Registered............. 017|M-S 49 Aug’0l Ind Dec & W jet sedhameenee 1935) J-J 
10-yr conv deb 4s.. 6] J-D 109% 110% lst ‘old 5 35] J-Jd 
Alb & Sus conv 3 43s.. s}A-U 115 115 Ind I a let « Gs. 272721950] T-d 
sens & Saratoga lat Ja.192]|M-N 142%, Mar’05}. [nt & Great Nor st g 6s..1919)M-N 
Dei Riv RB Bridge See Pa RR 2d gold 5 M-S ! Lut 5 oe 102% 
Denv & R Gr Lat con g 48.1936] u-J 100% 3d gold de An Rs 21|M-S 754 J’ne’0W.... 80 
Consol gold 4'98.........1936/ u-J lowa — lst gold 58..19338) J-D Ps is 115 
ay ee gold 58...1928/ J-D GONE 48... cccccccccccccce 1951/M-S 88 
Rio Gr West lst g 48....1030/J-J Jegerson RR See 
Mgeandcol trust 48sA.1949/ 4.0 é A&GR See LSS 
Utah Cent lst gu g 48 a@1917)A-O v7 Jan’v2). an & Mich See Tol& OC 
RioGrSogu See Rio Gr So KCFtS&M SeeStL&SFr 
DesMa& FtD SeeM & StL KC&MR&B SeeStL&SF 
Des M & Minn SeeCh& N W KanC & Pacitic SeeM K & T ; 
Des Moi Un Ry Ist g 5s..1917| M- 110 Sep ’04)- Kan City — lst gold venet ¢ > A-U 2} 70% 75% 
Det M& Tol See LS&M So eee J A-O oof]scccee eves oo 
Det & Mack Ist lien g 48.1995) J- 99% Feb’06}-. Kentuck Cent See L & Ne 
GOld 48.........ccccccceee 1905] J- 96% Mar’v6). Keok & DesMo SeeC RI&P 
Det Sou Ist g 48.......... 1951} J- 81% Mar’05S Knoxville & Ohio See So Ry 
Ohio Sou Div 1st g 48...1941/M-S 891g L. ake Erie & W 1st g5s..1937] J-J -{/115% 119 
Dul & Iron Range 1st 58..1937 A- 112 May's}. Pf eR ass ame 1941) J-J -/|112% 113% 
I cccncdcnintiiinns 1937/ A- 1124 Feb’v6).... North Olue Ist gu g 58..1945}/A-O 117 (117 
|, | SOIREE TR DIG) I -D] ccocce cocccclcccce cocccce- LShod& MichS See N Y Cent 
Du! Short Line Ist gu 5s..1%16/M-S| 1033 ....}..... ........ cece Leh Val N Y lst gu g 498.1940) J-J -|/L09 2 1114 
Dui So Shore & AU g 538..1937) J- 1132 Apr’U6}.... Registered..............- 1940) J-J =||-2nece erases 
‘astof Minn SeeStP M& M Leigh Val (Pa) cons ¢48.2003|M-N -=+-|| 98'g 9B 
sast Ten Va& Ga See So Ry Leh V Ter Ry lst gu g58.141/A-o -e0-/]118% 120% 
Elgin Jol & East lst g 5s.1941/4-N 116% J’ne'06 I iin ctininmcnanitiis 1941}/A-O oa 
Elm Cort & No See Leh ; Leh V Coal Co 1st gu g 58.1933] J-J rie" ib 
Erie lst ext gold 4s 7|M-N 107%» Jan ’06}.... Leh & N Y 1st guar g 48..1945/M-sS ----|] 96% 96% 
2d ext gold 5s...... N-S 114% Feb’vti).... Remoatered......ceccceccco 1945|M-S oe} os. . 
8d ext gold 44s.. 3/M-S ar FEE ist pf 6s .... A-O |i 13% 173% 
4th ext gola 5s... A-O “_ eee 1914/A-O --{|L05%4 105 
5th ext gold 4s... J-bD Len & Med R SeeCentot NJ 
lst consol gold 7s... M-S Leh & Wilkesb See Centof NJ 
lst consol g fund 7s 192U) M-S aaeee s & Caney Val See MoP 
Erie lst con g 4s prior...1906 J-J Long Dock See Erie 
Registered............. f IO} J-JS Long Isi’d—I1st con g 5s. piss Q-J 
d-J ist consol gold 4s -h193 9-3 
ipd-J General gold 4s 1938) J-D 
F.A porey go d 4 ‘gs. 1922)M-S 
3) A-O Gol 932} J-D/*- : 
i} J-D No 949/M-S il 96°” 107% 
J-J 045 Feb’06 Debenture gold 5: 1934] J-D ssess0 
Chic & Erie 1st gold 5 M-N [119% Guar ref gold 4s. 949|M-8 “99” 102% 
Jett RR lst gu g 58....a1909/A-O 102%, Dec ’05 Bkiyn & Mont lst g6s..1911|M-S of]. ceece evece - 
Long Dock consol g 68..1935/A-O} 1352 Feb’06 1s py hdehabaneteandenand 1911|M-S a+-]]-eeeee ones “ 
Coal RR lst cur gu 68. 1922|M-N NYB&M wm lsteeng Se 15s A-O}T1L1O  22....)112 Mar've2]....[]..--00 --00 
Dock & Imp 1st cur 68..1913/ J-J NY & RB lst g 5s..... 1927) M-S ---|111 iti~ 
N ¥ & Green L gu g 58.1946|/M-N Nor ShB int con g guds 01932 eZ o-|]-eecee ccocce 
NY poy W ist ref 58.1937) J-J Louisiana & Ark 1st g 5s.1927/M-S 5 i 
2d gol 4's. 3 agama eoeeee 1937] F-A Louisv & Nashv gen & 6s. 1930} J-D 1}}115%4 120% 
} tt A eceabil 1940) F-A clic cnnddlidinnee 7|M-N 120 12 
Termin: oeid 638...1943)M-N — gold onan J-J 10245 104% 
Regis $ TR I RE 6 Se ankne: J-J ---Gl00_ 101 
a a $8,080 cach 1910) A-O 10944 Jan ’06 con” Gast gold 5 °71931|M-N woe/[L11% 11545 
ilk & Ea lst gu g5s8.1942| J-D ms 3 5-20-yr col tr deed g da. 1923] A-0 7 100 
Eva. Ind lstcon gu ¢g6s..1926/J-J] 1 116 Apr'06 EH & Nash lst g 6s....1919!1J-D} 109% ......1114% J’ne’U5!....]..---- -----* 
MISCELLANEOUS BONDS—Continued on Next Page. 
Gas and Electric Light Gas and Electric Light 
Atlanta G L Co 1st g 58...1947/J-D) ...... .22..-|-seeee ce eences]ene Sage Gen i 13a e604 1919) Q-F 
Bkiyn U Gas lst con g 58.1945|M-N 109 J’ne’06 Ref and ext lst g 58..... 1934/A-O 
Bb o Gas 1st g 5s..... -.1947/A-O 71 Milwaukee Gas L ot 4s.. pt \iM-N 
Consoi Gas conv deb 68....1909) J - 145 NYGELH@GP g bs...1948|J-D 
Consum Gas bee PG & C Co chase money g 48...1949| F-A 
D-troit City Gon 5 60.,....} 922 J-J 04 Ed El [lL 1st conv g 58..1910/M-S 
Det Gas Co con 1st g 5s...19 18 F-A Sep ’05 st consol gold 51S -J 
2a Ei Il) Bkn CoE L& P NY&QE! L&P lstcon g5s F-A 
Ed EL deeNYG&ELHSP N Y & Rich Gas lst g 58.1921|M-N 
Eq G LN ¥ lstcon g 5s.. Pat & PasG & E con g 58.1949/M-S 
Gas& Elec Berg Coc g 5s. Peo Gas & C lst con g 6s.1943/A-O/* 
Gen Electric deb g 3'ys.. Refun gold 5s...... -1947|M-S 
Gr Rap G LCol oo ChG-L& Ke lst gus 6s I37| J - 
“ Con G Co lst gu g 58.36) J - 
Kan Cay, Go) Gee ists Se Mu Fuel Gas ist gu g .1947|M 
yracuse hi lst g 58.61) J 
npr ee ‘Trenton G & El lat g 58..1949/M- 
Ea E! 1! Brn lstcon g4s1 Westchester Light’g g 58.1950/J-D 






































= No price Friday; latest bid and asked this week.» Due Jan bDue Feb dDue Apr ¢Due May ADueJ’ly kDueAug oDue Oct g Due Dec sptien Bale 
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BUNDS ~<s| Price Weewrs |35]] x BONDS > : 
7 ~¢ 35 anye [ee Price Week's 3~|| Range 

N. ¥. STOCK EXCHANGE | 35) friday Range or |53 Since . ¥. STOCK EXCHANGE ee] Frida sz : 

= P & y Range or 4 s 
WEEK ENDING JUNE 22 Sa} June 22 Last Sale als January 1 a ENDING JUNE 22 | 22) June 22 Last Sale 32 some 1 

Tras Henna eames al Mla lta wit sole Hien F Ome Be commesanee/ fee ae 

jo ce . cone or on 5 raped 8. 6 Ol ccccwe cocce Jecccce cocccsee|- cell. eccee ga6e0 

BO EO oe. ey a] 1224s coal tees Marvel... West Shore 1st 4s gu...2361| 4-J bof 108 |) Teta i 106 

savsacola Div gold da. 1920/4 §| 114 Apr’y5|.2: Registered............. lj J-J 104% 104%) 1 viet 

pg eye ys ogee] 1194 Ttte Morust. Lake Shore gold 34s8.. "7507 J-D 7% 8 | la 

~ Bll WA c<Reaeedsna 1980/M.S| 1° «79 Mite de Oct 05). Registered. .......... 1997) J-D 9i% May'06)....- O34 ‘0% 

aul Fone a Nor ists Sal: vat |5.0] -....-116%/116 J’ne'vul..--| Debentare g 4s. ....... 1928) M-S 99's UBM} BUH YG % 101% 
Heuer Bdge lstst g 63.1931 3) i10 -| 10% Jaan belie Det we ae Rey yee ee 014g Feb'0u) -.-/|101 431014 
Kentucky Cent gold 44.108; |3-d| ---.-. ioi L100 jnerord. 2. ys Mahon C'l RA Ist 58..1934|J-J 7/185) Marve): 22 
“ . é arve}...]122 126 
PoX0 82 M let g diss 1b4e ; ei eipelaecs L088 ners --<aeere i Pitts McK & Y lst gu 68.1932/J-d -|139 * Jan’Us nese % be 
Nia S 1st gu g 68..-195;| 1-8 Wate “117 a ee et 
$4 ¥ Li 7 col scuens Soanngey fe. 
Pens & Ati ist on aS. os) ae “HiI2%11IZzh /M-S -[L07%4 LOT) 110744 107% 
Sink fund gold 6s...... 1910] A-O| 10d'% .22...]107  ec’05].... 000 T. IIIT. igm 119 JmeUS|-ccne eee 
wtecee seneee - *ne’U5).--.|| 

Lé soe bage* Co 50 gus 4 f As, - 1945|/M-S . 97 luv pa 104% Mar’ 6). -|| 104%) 10d%g 

Maree Coal See Efe MS is : etongeatiet | TA nes 

anhatian Ry consol 48.1990] A-O soa% Saic |L00% 100%) 21/1004 103% o|M-N 

wet eat EL Lak @G0,,,1908|3-5| 108% 10s |L05% Pe V6)... Ludi, LU BG a ee RS 
e... sors FL is oS TG -++-||LU3% 106%)] N Y & Harlem g ..-2000|/M-N 
Metropolitan El See Man Ry whi & North isi g 60.1127 es 
Mex Cent consol gold 48..1911|J-J} 79% 80 | 80 80 | 51 77% 85 RW £ , é ; 

lst consol income g 38.a1939|J’ly| 21 Sale | 20 21 |134/) Wy 26 ry kr en ee fa is, stttal * 

ar veer ge wily is 1 i. 7 l2u7 wy 26% Oswe & R 2d gu g 5s...e1915)F-A -{113% Jan ’U2)..-.. 

Equip & coll gold 58.....1919 ‘ab » a Uneoe Bik Bie gus be. 1923/34 107% Feb 5) --: 
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Ga & Ala Ky lstcon 5801945/J-J) 1lll 112 [110% May’06)....//i1049111% Des Moin Div 1st g 43..1939 | eee 2! oS eS 
Ga Car & No lstgug ds lyzaJ-J PERE esos yy  , Seeger Om Div 1st g 349s....... 941}/A-O}~...... 84%) 85 May’OG._..|| 34 dda 
Seab & Koa lst 5a......... 1V2ujJ-J} 110% ..2.L10 = May’06!..../1210 110 Tol & Ch Div 1st 5 da. 218al MA-S} ...... YS} 97 Mayo i pee 
SherShré& So sSeeM K &T St Chas Bridge 1st g 6s.19U8|A-O| ...... ...... LOY ty Mar’UST..../]...... ------ 
Sil Bil Sp Oca & G See AU Coast L Wab Pitts ‘Term Ist g 48.1954/J-D} 344 Sale | S44 444° 4i) 82% 904 
y & So lst g 5s..... a 108 Fam "OU... Hocccce ccccec th 20 GOld G8..........02- +--1954/J-D) S544 BY | 334 G4j| S445 dl 'e 
SoCar&Ga See Southern Warren ‘See Del Lac & West 
So Pac Co—RK Ist ref 48.1955) J-J 97 ~~ 9 974/204) 94%, 97%|] Wash Cent See Nor Pac | 
Gold 4s (Cent Pac coll). «19493 -D) ...... yz) 92 ¥2%) 13) Vl» 964%/)/WashO& W See Southern | : 
Registered .......... -K1949/3-Di 904 ...... ¥1l% May’v6/....!| 91% 92 West zvautand wang Ss... 7008 4-0} 86% 87 36% ty 18|} 84 85% 
Ad& N W ist gu g ds....1941/J-J/ ...... eoee--{ 109 4g b'ev’06)_.. 111094 110 Gen & conv g 4s ........ 1952/A-O; 74 Sale 46]| 69 76% 
Cent Pac lst ref gu g 4s 1949 B-A 99 102% Wees 3 Y& ‘Yo 1st g 68.1987 J-d | 116% oar oi ---//116% 118 
Registered............. Al’ m gold 3-48... 1943] A-O} eee] V4 YTS 
Mort guar gold Sign El get 3) Nov} Masud eof 3U OSL 
Through St L lst gu 4s ’5 th | | 
Gal Har & S A lst g6s..191 106 106 [|W Lit Cut ® P ist g d6.-2911) J-Jj i aeee 20/109 ert 
Mex & Pac lst g 5s....1931]M-N 111 111%]] Wheel’g dé 1K Ist ¢ 98..-192 blA-O| ‘i112 
Gila VG& N lst gug$s.1924 [LuU6 1U6%/} Wheel Div ist gold 58..19238|J-J| ............ re 31 Feb 0% Ss {22ty 11249 
Hous E & W'T 1st g 58.1933/M- i el Exten & Imp gold 5s...1930 Pal: pa 111% Aug’0 sacciicccgee #2 
lst _ guar 5s red....... 1933) isi 103% RE 1st consol 4s8.... .... 1949|/M-S;  S¥¥4 894) 89 J’ne'vu....)| 8742 Y 4% 
& TC lst ¢ Ss int gu..1937) J-J -/L1 20-year equip s f 58 aoe kOES oer SS xccom 102% Dec’05) ....)|.--00 «+s 
Consol g ts int guar...1912)A- lit iis Wilkes & See | 
Gen gold 4s int guar..1921/A-0 96  994|] Wil & Sioux F Bee SUP M & Ml | 
Wace d N W div lste6e’30/M-N}| ...... ......112749 Peb’0z}..-H...... 2... Wis Cent 50-yr lst gen 48.1949/J-J/) 92 Sale| 91% 92 | 10]] 90% 95 
SLISCELLANEOUS BONDS—Concluded. 
Manutacturing & rg saivesl | \| Miscellaneous l, 
Cent Leather 20-year g 53.1925) A- o| 295, Sale | 99%, 9%) 45)) 96% 102%||/ Adams Ex col tr g dons 1848| 08 10242103 {102% 102% 5/102 104% 
Cousol Tobacco 30-gr x 48-1951) “A TS Sale | 78% 73%! 17) 78% 83%|| Am Dk& Imp 5a "See Cant NJ 3 
Registered 48............ 1951) F A) Maso 78% Mar’06!....//) 7344 78%/]AmSS Coot vag te. 1920|M-N 100% J’ne’0 
Distil Sec Cor conv 1st g 58.’27 4.0 9} 83 | 87 884) 91] #1 (BO $'kin VerryCo lstcons ¢ 5s ’48 F-A 48 Feb’vé 
dat Paper Co 1st con g 68.1915) F-A! 109 109% 109 1u9 7 107% 110%]/Chic Jc & St Yard col g 58.1915) J-J! 108 J’ly’0. 
Consol conv sf g 5s..... 1935) J-J| 97% Sai 974 _Y7%) 14// 96 100 |] Det M & M ld gr incomes..1911/A-O} 70 May’v 
Int St Pump 10-yr conv. 68 '13) J-J| 1044 Sale 104% 104%) 2/1014, 104% 1) Hoboken L & I gold 58...1910/M-N) 2.2... 2.2.22). - 200 222-0 
Kuicker Ice (Chic) lst g 58.’28}4-O} ...... 160 | 97% Oct 05)... ./!...... ...c0e Mad Sq Garden ist g 5s. -1919 NE oe ee oe 
Lackaw Steel lst ¢ 58....1923)A-0) i0di, Sale [10347 104%] Zéliv2g 1083, Man Boh H dé L gen 48..1940|M-N| <--.- 
Nat Starch Mig Co lst g ts 1920)M-N yi YO May’v6!....) 85 93% Ne Ship & DD5sd1990/J-J| ...... ......]..... 
Nat Starch Cos f deb 58..1925{/J-J 77 Jne’6 | 7 V7 N NY dock ck 50-yr lst g beer ty F-A! 
stan Kope & T lst g 60...3868 B-A a OU Coe Provident Loan Soc 44s. 1921|M-S) ictal 
Income gold 58......... pod 1% Marv)..." "Tig “Zig ]] St Joseph Stk Yds 1st 44.1930! v-J | 
U 8 Leath Cosfdeb aa.71913 M-N} May'V6)....//107 109 %{/St L Ter CupplesStat’n & Pro 
US kealty & I cony deb ¢58'24/J-J 08 3B7)) 95% BV%]] Colstg4 5-20 year. 191% J-D 
U_S Syeei Corp10-60 yrds.d’u3| M-N %72%,)U8.}} 95% 100 []/S Yuba Wat Co con g ts. ior J-J 
Registered........April 1Y63/M-N] ...... ¥S'g) UT" 97%, 95% 100% 3 X Wat Works lst 6s.1906|M-S 
Va-Car Chem col tr 58 @..1V12/A-O] 2.2... ...... 93 o Tne’V6 984 101% S Red & Ref lst sf g 68.1931) .... 














« No price Friday; latest bid and asked this week. @DueJan bDue Feb «Due May gDueJ’ne ADueJ’ly pDue Nov sOption Sale 


























CHICAGO STOCK EXCHAN3E—Stock Recdra —Daily. 





WeeXly and Yerriy 





































































































































STOCAS—HIGHEST AND LOWEST SALE PRICES STOCKS Sales Range for Year Range tor Pre20ue 
—_——_——_ . :TOC of the 119A Year (195) 
paturday Mondanu Tuesday Wednesday | Thursday +riday CHICAGO " ‘ = Week 
June 16 June 18 June 19 June 20 June 21 June 22 EXCHANGE ykares| Lowest | Highest Lowest | 4ig esi 
——_ | 
{ Railronds 
#1674185 |°167%2185 |*1674%2185 [1674185 Lem Gatase? May’06: Sate guy By cemihbaded 100) ...... 155 Marl6200 Jan 5Sjj180 Janf{205 Oct 
peeene ndaieel sonnes Seige. cocese eevee canece coquedl Jae POD iece Se Pees ays Seer ane 2out 
6%} "64 G64) *6 71 ¢ 7 | thie & Vak bar - 100 $2} 6G May 2) 74 Febl7|| 4° J” iy| 74Jan 
2 "22k, 24 LastSace24 J’ne'06 Do pret..... -100} ...--. 2 aAprli| 28%dan 2116 J’ly| 28 Deo 
524) 52% 53 53 B38 61 63 |Shicago Subway.....100) 2,180) 44% Mar 5) 6 Mayl.|| 40 Oct} 57% Aq 
4% 4% 5 4% 4%) *4u 4%) me Umea ‘Fract...-100 1,000) 4% J’nels|) 13% rev20 6 'eJ'ne 13 'g Fe 
43%) 14° 15 #140 15%) *h4 1s Do pref.......... 7U0) 1222 May18) 464 Marlz}} 26 J'ly| 51 Feb 
6UYy) SY% 60 5y 59%) "5 50%) Kans cay ry & a6. 1,554) 54'4,Jan 2) 6-4 Feb wij) 30 Jap! bu Sep 
89 39 9 89 8u 8y 39 BO. REE, ccccccuce 832) 88hJ’ne 5) YS2Feb &]) 82y_Tdan}] J34 Se 
3O0 274g 2744) *2t42 28 “26 29 |Metrepoi W S ilev 7100 5ul 26 Apr 2) Bu) J’ne Bi) 20 Jan] 23% 06 
69%) *66 0 Last Sale7v , J’ne’06 @ peel, ..ccccece 10U) ...--- 66 Apr 30) 72's Jan 13)| 59'y2Jan| 134% Se 
43 40 41 Be 4l *36 41 | North Chic Street....100 13) 25 Mart4) 85 Marl2i) 55° J’ly| 9y Fe 
28 |*...--- 28 | LastSale|27%q J’ne' 06, \orthwestern a. ccceee 24 May 5) 28% Feb2s// 21 May] 26 Deo 
5 ; 67 *65 70 Last Sale\67 J’ne' Vu Do pfel..........100} -..--- 60 May23) 68‘. Mar 1j| 60 Mar) 68 Oct 
“96 «69 6% V6%X) *92 YE | *YU YG | “92 DE | *92 ¥6 {South Side Elev 100) 8Y2Apred) 94 JI'ne Y| 904 Mayjl00 Aug 
*W8'o ZY] "28% Ble] *2B% Ze) *2By BOY 20% 29! *28% 29/3treets WStable C L 100 100} 27 May]8) 30% Mar 2)| 27 Aug) 30 sop 
luz 102 |°102 103 | *98% ne *9812100 | *984%10U { “98 = 100 Oo pret.... 100 2) 98 Jan26/102 J’nel5|| 96 Dec}lu34s Mar 
3434 ae 2 en 26 CS: 30-30 3u 30 | Vest Chic street 100} 217) 23° Aprl0) bu Feb19}| 40 J’ne| 72 Fe 
Miscellaneous 
7 ea ™ T% 7% 7 7 6% 7 1 1,720) 6% gues 11%Jan20)) 8% Dec| 144sApr 
60 «6U 59%, 4} 5o 59 58 5344) 57% 57%) *55 56 650 Atte May 3 72 Jan25/} 60 Jar 13 3 Ame 
e120 125 [*120 125 ][*120 125 120 125 LastSale'21 J’ne’0G} Amer Radiator...... LUO] ....-- Feb 9/129 May2yvi} 76 Japjilv Dec 
e130 134 180) 180 [130 135 = 135 |<isu 136 "1350 135 1 1” Mayll|i36 Jani17j/125 Febjls4 Dee 
2 62 ; j 65 6t G4h) 65 65 65 J’ne2u|| 38 Jan| 59% Sep 
“106 lus | 107 lui et Apr 4/| 98%Jan/1U05% Mar 
ecccescccsce] cocces  ccsacel 28 PE SEll.cccce cccel- coves cece 
Last sale\t0 J’ne’06 4u0 eb 35 Oct] 40 Jan 
Lasisale|ti04 Jneve pret 113 '‘oJ’ne 2/105 Marjll2 Aug 
Last Sale ibe) J’ne'06) cal & Ot nnosssscsstee y26; 64 Feb 6i/ 50 Ad Jv Oct 
LastSale\i75 May’06)Central Trust Bank..100 yi8i75 May31//l48%Febji5u Mar 
me Last Satelo Mar’06/Chicago Auditorium..... 16% Feb24j/ 10 Jan] 10 Jan 
. 14) #1 1% 1 |Chic Brew’g & Malt’g.... 1 Mar 6 %J’ne} 2 Jon 
% 6 *6% 7 Sy Thy Last Sate 6%  <Apr’06 Do pref 7 Janl6é} G J’ne| 7 Jan 
*147 150 148 148 145 145 141 141 /*141%145 {idl 44‘o/Chic Edison ... 165 Febid||153 Jan|172 Feb 
6 53 BB%: BEM cccoce cccscc] cccess cccced 6244 52 52 52 |Chic Pneumatr 63 Feb Yj) 32 Jan} 58% Deo 
*lls 120 | LIVYll9y)118 120 | Livy 119 {-115 119 |°115% 119 | Chic Telephone 139 Jan15/125 May/1432 Feb 
"lus 109% YAIIOS 109 [7106%1064%) 106 106 106 lus [Chic Title & Trus' 118 Jan 9] 95 Aprjll8s Dee 
ins 123 121 122%) ‘ 22 120% p Diamond Matcn.. Ae} Feb 7 134 4 Feb 145 Aug 
53 Bs "521g 52 2%| "52% 63 %/Tlanos Brick 2 j] 71% Jan 23]| 55 J’ne| 67 Nov 
: hi kmickerbocker GR aD <<schdlvdnede -dsasaaltencon tench 11 Feb| 42 Nov 
; 100 8U Feb2s|| 63 Feb| 75 Oct 
lu] 46 May 22) 47'2Jan 31j) 44% Mar] 454 Aug 
50] 1% May29) 22Fep 3 2 Jan} 2% Oct 
21 L 40) 214J’ne 6] 23° Mar 7/| 19 Sep| 23° Oct 
bos v6 6544 66 496) 62 May 2| 71 Feb G|| 52% Aug) 67% Deo 
11541164 a8 B% 116% 460 143 ‘eden 4:118%Feb 5 te Aug}/1204 Mar 
*35 300} 78 Jan 5) ¥5 Mar 3 Jan} 30% Dec 
@, 120% “ls 1iv 5|115 Web21)12242 Mar ¥ ito Janji2U0 J’ne 
soekeater imtined aapeslivaeses eusoul 5&6 Apr) 5% May 
904% J’nez2z “Y¥3ig May 17 995 May 110% fue 
1 Ly 102 3)101% Jan 17/1099 Mari12//101 Decjl 
*131 135 137 139 VWjL15 Mayl6)i62eJan 5 6 Jan 18s Deo 
"lus lude va 105 _. May 8)106% Zeb15)| 561g Jan |109 4 Nov 
1 & ig Tig ies 24 Ape 
10's u's} lug 10%) 104g 10% » vy 16 Des 
st 87 3738 37 T42x} 3742 37% 37 «J’ nelé Marz7 23 fob 4l Aug 
LastSate|5%  Mar'06 6% Mar 7) 6% Feb26 
senoen 369 Mar’U6)Allouez 3649 Mar 7| 3642 Mar 7 
. 29% J’nely| 44% Feb 2u 
Ae * ne 2 14% Mar2y 
0) 14% Mar 7| 15% Feb26 
358 Feb23) 55% Feb 23 
Feb24! 7%*J’nelél 





















































Chicago Banks and Trust Companies 





Dividend Record 

































































































BOUNDS te Week's |3~|] Range Outstand- 
CHICAGO STOCK EXCH’GE zt Friday | Bange or |=3|| “since NAME ing = Surpius <n | dn | Per) Last Paid 
WEEK ENDING JUNE 22 S June 22 Last Sale ||| January 1 Stock 1904 | 19U5 | iod Ww 
No.||Low High}| Bankers National ..... $2,000,000) $1,087,245 8 8 {Q-Jdj|Apr ’06, 2 
Amer Biscuit 6s .......... O|F-A PaaS Calumet National 0U,0) 34,163) .... | NonejJan|/Jan ’06, 6 
Amer Strawboard ist 6s.. iol J-J 99% 100% |} Chicago City....... 102,327) &+5 uv jJ-JjJan '06, 5 
Cass Ave & F G(St L) 5s. 1912 J-J 10242 103 4]| Chicago davines k7U,042) .... PaaS Pee Veer eee: © 
Clue Buard ot Trade 4s ...1927|J-D lwWl lui Commercial National..| 2,000, 1,873}, 388} 12 12 |Q-JjApr ’Us, 3 
Cluc Consol Br & Mit6s.......)J-J] ..---.-----.|103 Apr’o4)............---- Continental National... 4,000,000} 2,0: 22/986 8 8 |Q-JjApr ’U06, 2 
Chic Consol Trac 4428..... 1939/J-D 65 =b5 Cook Co State Savings 50,000: 2,932 6 6 {Q-JjApr ’06, 14 
Chic Edison debent 6s....1013] J-J lv4 104 ||/Corn Exchauge Nat...) 3,000,00U) 3 73.740 12 12 |Q-JjApr ’U06, 3 
DERM DO codeannenses 1926/A-O 102 103%]]| Drexel State........... 200,000 17,482 6 6 Q-Jjapr *U6, ls 
Chic Auditorium 1st 58s...1929/ F-A 96% U6%])/ Drovers Dep National) 600,000 238,844 5 8 |[Q-JjApr 06, 2 
Chic Dock Co 1st 4s....... ROU AKG ccocee GE Wseseee  cenesslocodingiccs ccogen Federal National...... 500,000 63,905] Began) businjess |Jct 16, 1905 
Chic No Shore Elec 6s....1912/A-O 87 «87 First National ......... J , 6,220,885 12 12 |Q-djapr 706, 3 
Chic & Mil Kiec Ry 5s ....1919|J-J a ---eee eee-.4] First Nat Englewood... 100,000 125,663) 6+ VU |Q-JjApr ’U6, 24 
Chic Pneum Tool 1st 5s .41921/J-J ‘ 83% 80 8 Foreman Bros B’k’g Co} _ 500,000 6u9470 Privjate Bajuk 
Chic Rock I & ~— RR 4s. 2002 BEE occncs conces eo. eS eee Fort Dearborn Nat....} 1,000,000) 27,443) 6 6 jQ-JjApr ’06, ls 
Collat Trust g 5s........ BABIN cccse ccancs 8U “ye5 . , = PS EPeeees: Hamulton National .... 500,000} — 164,982) .... PE OE rea 
Commonwealth ‘Elect 5 58.b1945|/M-S| 103 Sale a} 3]103 105%]| Hibernian B’k’g Ass’n| 1,000,000) 1,076,149) 5 & jJ-JijJan 'U6, 4 
Lilinos Tunnel 58 ......--1928/J-D) ..-... .--.-- J’ne’v6)..../] 9 95 | Kaspar State Bank....) 200,000) GB.665] 2.6 | coco J eveel cccccccccccce . 
Kans City Ry & Lt Co 58.1913|M-N| ..-... ..--.- Bo J" ne’06)._..|| 994100, ]] Manufacturers Bank..| 200,000 15,952) .... ---- |Q-Fi feb U6, 1 
Kuickerb’eker Ice 1st 58.1928/A-O} 99 100 994g J’ne U6)..../) YY lUU Milwaukee Ave State. 250,000 279,980 6 5 |J-Ji\Jan "06, 3 
lake Street El 1st 5s..... 19Zs/J-d] -...-.. 100 | ¥8 Mayv6)..../) ¥8 10U |} Monroe atena ligand 200,000 38,6¥0] Succe|d. Mfrs)’ Bk.| Mar. 5, 1906 
income 5B 2.2.2 22-2--eene i923 Feb J Mutual Bank.......... 250,000) 56,918 - « businiess jOct 2, 1905 
ooyF A Nat Bank ot Repulblis: 2,000,000} 1,012,457 6 j|Q-Jj|Apr 706, lS 
kxtenmon gis d-J National Live Stock...| 1,000,000) 1,276,294 24s 124-3 {Q-J|Apr *U6, 
Nora Cluc St lst 5s i] J-J North Side State Sav.. 50,000 6,416) 6 3 Apr ’U6, 1l'g 
_ ) See eee J-J Oakiand National kU. 25,03< é 6 -JjJan °U6, 3 
Refunding g 4 °21931]A-O 61,336} .... coos | coca] cocccesssccse ° 
No Chic City Sthy 4498.1927|M-N 80,796] 938 5 jg-djApr ’06, 2 
Noxth West’n El 1st 4s...1911)/M-S D & Sav.. J 187,634) 8 8 1{Q-djApr '06, 2 
Ogden Gas 58 .........c00- 1945|)M-N South Chicago Savings) 200,000 43,965 5 @ |Q-J|Apr ’06, 1% 
Pearsous-Talt 5s. 1916) J-D State Bank of Clhiicago.| 1,000,000 762,103) 6 8 |Q-JjApr ’U6, 2 
COED ocdipcneddatvennateddumces M-S Stock Yar vings 250,000 118,764] .... | Nome] ....] .....-...c.0e 
4°6Us Series E ...........-.22- M-N Union Bank of Chicago 200,000 27,710] Began| May 14 19:45. 
4°8Us Series ¥ ...........-00-- M-N Union stock Yds 7 200 “000 28,130) .... one|Q-JjApr ’06, 14 
People’s Gas L& C lstbs. +208 A-O pr 120 120 {Amer Trust & Sav 3,000,000} 2,210,506) 7 8 {Q-JjApr ’06, 2 
Retunding g 58 ......... 7|M-S -oes|]LO4% 105% ]] Central Trust Co of Ill] 2,000,000 16,638) 4 54alQ-J/Apr ’06, 1% 
Chic Gas Lt& C 1st 68221937 J-J 107 108 Colonial Trust sec] 600,000) 630,035 5 5+5 Q-JfJ'ly *U6, 249 
Consumers’ Gas 1st 58..1936|J-D 104 0 il}\04 105%]| Drovers Trust & Sav..| 200,000 47,4241 6 6 j|Q-JjApr ’06, 12 
Siutual Fuel Gas lst ds. see MEE -apnend-ockdne 103 49 Feb’U6}....4103%g 103 49}] First Trust & Savings} 1,000,00¢ ° 91,005) rae ey Pee ee ° 
South Side Elev 4 4s 1924/J-J) 102 102HjLU2% lvU2%) 6 1102 -105%s]| Lilinois Trust & Sav..|44,000000| 6,724,561/12}4 |12+4) I] j|Apr ‘06, 1 
Swit & Co lst g =" Sod] ccccce ccccce LOi%® J’ne’ 00)... .101%1 J n Trust & Sav.. 250,¢ 52,442) .... | None} ..../ .---- occccece: © 
Union El (Loop) 5: 5|A-O} ..... 5103" }101% 101%] 15/]101% 10544]] Kenwood Tr & Seva, a = 200, 20,252] Began|Jan 3,}190/5 
Union Pacitic conv rae cess MREMEEL cccctc cocacttt. MOU... Baccus scence Lave Stk Tr & Sa 200, 5,732] Incor|porate|d Mjarch, 1905 
United Box Board 6s......-... ....| $65% Sale | 65% 667, 68 || Merchants’ ina tec Co 3,000, 3,842,801] 12 12 3-3 Apr '06, 3 
West Chic St 1st 58......-1928|M-N| ...... 95" May’06|....]| 80 1014]] Metropolitan Tr "7504 291,428] 6 & jJ-J{Dec (05, & 
Tunnel 1st s..... i S| peeeest 6849 Sep U5]. 2 |]... enone Northern ‘Trust Go Bi Bk 1,500, 1,608,126] 8 8 {Q-J/Apr '06, 
bent 6s .... -1914|J-D] 60 72%) 72% 72% 2 60 85 || Peoples Trust & Sav .. f Ct) os oes oor eer er 
Consol g 58 ..........---- 1936/M-N} 66 70 | 70 0 | ii 55 84%}) Royal Trust Co........ ¥ 485,70 6 |F-A]Feb, 06, 3 
West Div City Ry 4498..1932/J-d] ...... 92 | 90% May’06)..../) 8949 95%2/] Union Trust Co........] 1,000, 710,172] 22. | cess |---| w-02+snerenzee 
West’rn Stone Co 5-20 5s. 1909]/A-O} 2.2... 2... 962 Jan 06}. ...]] 9644 96<]] Western Vv.) 1,000, 241,98: 6 6 j{Q-JjApr '06, 145 
4 W Side Tr & Sav Bk..| 200; 3,994 nan businjess jsep 5, 1905 
Note.—Accrued interest mus|t bejadded to all) Chicago bojnd ||price s. Woodlawn Tré-Sav Bk] 200,000 17,940] .... | -... {Q-dpP’ly "06, 143 
























































Dividends are 
Apr. 6, 06 on 
* Bidand 





mthisday. +N pe en, a 
” i: Capital and sarplas to be 


© this week. 


a Q-J,. with extra payments Q-F. 4 Includes special dividend of 3U% deciared Aug. 10, 19U4. 
ational Banks and Apr. 7, v6 for State Soy 

ed prices; no sales were made 0 

abue Dec. 3l. oODueJune. ADue July. 

















































































BOSTON STOCK EXCHANGE—Stock Record, Daily. Weekly and Yearly 
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Share Prices—Not Per Centum Prices STOCKS Sates | Range jor Year Range tor Previous 
BOSTON STOCK or the 1906 Year (1905) 
Saturday Monday Tuesday ednesday Thursday Friday Wee ——_—_—_——.. 
June 16 June 18 June 19 | June 20 June 21 June 22 EXCHANGE shares! Lowest | Highest Lowest | Highest 
Kailroads | | 
*877%_ 88%) *88% 88%| *89% 89%) *89% 90's} 90 90 83% 88% Ate Tepe Santa e100 11] 86% May 1) 96%Jan13'| 77% May} 93% Mar 
*102% 1034) "102% 1u3 4 108% 108%3)|° 1039 208s) LastSale102% J’ne’iv re SF ecdianien 10 100 May 2/105 sJan 3 995 Jan 105% Sep 
ae ii 249 |-...... 248 248 448 |*......%48 |°...... 248 Sesten Albany. “100 pie a pad 253 Dec}26l Apr 
162° 152%] 153° 153%) 153° “T53 153 163 | 153 153 |*153 asia ton Klovated.. .100 J’nel2/160  Jan1 4152 Nov|158% Apr 
#283 240 | 238 238 |*238 240 | 288 238 [*239 240 |Boston & Lowell 100 J'ne 46% Apr %|c241 Mas|249 - Mar 
170 170 173 173 17t 172 171 171 171 172 |Boston & Maine 100 rne SOQ Apr wi Tu Dec|135 % Mar 
170 «170 |*170 176 | 175 175 *172 #175 174 174 BD” BPE encsseces 00 J’ne 7/1754gMay 4/:71 Japil75 Apr 
*310 Lastsatle3iv_ — J’nevé Boston & eng me ap 310 J’ne 9/3149 Apr24/305 Jan|s1l Dee 
— 36 355 354 a 25 Janl7) 3Y%2Apr 7} 1l3eJan/ 35) Mar 
Last Sale\8s J’ne’'06| Do pref........-..... -| 72%2Jan 16) 90 Apr “|| 63Jan} 824 Apr 
OS Sate 165 = S*ne’06 chlo une i & USY100} ...... 160 May26|182 Jan12/t5uv Jan/is2 Mar 
pS: 1ZL&} 121 121 Do ETA, 5/L21) J’nezzj127 Jan 16ijiz3 Novli3sz rep 
Last Sale|ls8% May'06/Con& Mont Class 4..100 188% May31)'90 Mar24//186 Jan /|l8u¥% Mar 
LastSalel63 Apr'v6 Conn & Pass Riv pref 100 -.|163 Apr 6/163 Apr ¢/|/(604Jan|167 Aug 
Last Sale\297% Apr’0t/Connecticut River...100 297 '9 Apr 3/298) Apr 2//285 Jan/3U00 Aug 
1372 137% 1374 138i) isi, 137% 8 88 cccoce *137%138%| 137% 137%/Fitchbvurg pref.......100 i 137% J’ ge 145 Jan 3: | {41 Dee|i48 Mar 
*105 106%) 10541054 105% 103% ‘Tos give 105% 1054/*104% 106 |Ga Ry & Klectric....100 Jan s/L07 Apr27|| 59%Jan| 92 Oct 
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woemeon, Gas 56 wae ‘ s - on Ay ayrer . sages 100 % 70 
améas City Gas...... ns Ry Ltgé Refrig.100 7 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE Siaalele Gas... «-.--{102 |]Consol Rubber ‘Tire. “200 14! 1% 
DAILY, WEEKLY AND YEARLY q pe eae 97 |1u2 Preferred ........... 00 7 112 
La @Gaslstts’24.M-N/ 38 43 Debenture 481951 iso esecce 30 
' took: Logé& WabV lst 6s'25.J- 34 | 38 ||Cons Storage Batteryluv 8/11 
Week ending | Gute Railroad &c| State DS || Madis# n Gas 6s 1936.A-0] $103 4|1072||Corn Prod Ref See Stock! Exch |list 
une 2? Bonds || Newark Gas 66 1944.QJ3/#134 [136 ||Cramps’Sh&En Bldgluv| 18 | 24 
1966 Shares | Par value Newark Consol Gas.-100| 90 | 91 |/§Cracible steel 100 12 
— Con g 5s 1¥48..... J-D} 109 {111 Preterrea. ..... 77 
Saturday ........ 442.861) $36,921, 100] #660.000| $147,500) ........ No Hu H wv Cuban 6s of 1896 104 
Monday ......... 1,033,932) $9,664,200 1,547,000) 197,000} ........ pipers i eee WDiamond Match Co.100] 120 [125 
Duosiay ......... 1/00 1530) 82,902,900, 1,652,500 153 —_ $21,000 11410 & Ind C Nat& [1 . too 2 5 ||}Dominion Copper ...... 1} 4% ly 
Werinesday...... 96, "905 87,1838, 000) 1,615,000 145, 500 let a ae 25 30 || Douglas Copper ........ Sit 5 by 
Thursday... 1,030,801) 89,247,600! 1,608,000 244 200 100,000 |] Pat & Pas Gas & idiéel 00 70 74 || Electric Boat..... 20 | 28 
BrIGAS. ..c0 ccccee| Yd, ‘011; 78, 618 ‘600 1,627,500) 191,5 {Con g 53 1949....M-S/2100 |104 Preferred ....... 60 | 70 
as i —! St Josep Gas 58 1987.3-J|%...... Y7 {| Electric Vehicie.. 12 15 
BOAR 20 ccevecee! 5,45 2,049) ) $464.54 400) "€8.610,000| $1, 07 79,000! $121, 500 Poa mag guvttetonst 17 19 
- = —— - 7 mpire Steel......... 4 8 
Sales at Week ending June?2 | January 1 te June 22 Telegr & Telephone |_ Preferred ..........- 1 38 | 4% 
New York Stock , ———-—- oo: —— omen ee edhe oe 100, ste 1934" ——— Chemical ..100) ont 7 
wehange | 5 0 | 1905 Sentral d& meé «|| WPreferred.......... 100) lu lus 
store . | a... oe zz... te ® - a SS mmer Un Bats Tet 100 1s uit i {Gold Hill GC opper ...... ny 2 '2| 2% 
Stocks—N o0.shares 5.452,04¢ 3,324,395| 141,950,004’ 133,919,119 |] Emp & Bay Btate Te wy7+|Greene Con C oeper-- -10} 24%) 24% 
Par vaiue...... $464,542,400)$293,939,550/$12 2,597, 880,800 $12,467) 443,275 |] Frapklin -............- 47 | 53 ||Greene Consol Gold...1Ut 34] 3% 
Bank shares, par 53.2) $9,500} $205,500 465,5u0 |] !Gold & Stock ....... loo 120 |125 ||\Greene Gold-Silver....10|f 17%! 2 
- aie sae et a ' Hoe on Raver Teigpit 100 x. # 2 || guggenteimExplo'a n.100| 270 |230 
od | . ‘eleph 0 35 2) 146 ackensack Water Co— 
Government bonas| $121,500) $17,000, = $1,156,000 $275,400 |i4) Northwestern Teleg. 50} 120 |125 || Ref g 4s 52 0p 12...d-J)@ 23 | 94 
State bonds........ 1.079.000) 6,977,500), 45.104,650) 90,307,100 I Pacitic & Atiantic.....25] 80 | 85 || Hall Signal Co....... 10u) 94 |Loo 
RK.andmms. bonds! — 8,510,000) 12,175,500 338,476,800) 46,498,900 Higouthern & Atlantic 25| 100 [103 || Havana Tobacco Co... 106 234! 25 
ee, 9 merges eerie me ne PE ncdcninace 36 r 
Yotal bonds...) $9, 310.500) $19,170,300] $384,727,450! #560,081.400 |] Electric Companies Ist g5eJune i*33.3-D| 63 | a 
eo Some hy yt micage atl a ony “gy ed ew'l Mill 1 
> TRANSACTIONS AT THE N AND PHILADELPHIA 2sCo 0100} 148 |¢i st 63 1922......... -s] 106 /110 
wee, ee aa - Narragan (Prov) El] Co 50/297 {103 || Her’g-Hall-Mar,new. 100 25 35 
NY & Q El L&PowCol00| ...... 50 || Hoboken Land & Lin wy 2 ee 
_ Preferred .......... 60 70 G5e 1910...........M-2 4102 my 
i Boston | Philadelphia U — NJ. 100 50 |...... Houston ii . Lov 8 8% 
a ry ing | | a |] 4 1949 2 2 | 73 yereterred ait ...100 2 8 
= isted | Unlisted| Bond Listed | Unlisted Bona udson Realty........... 25 |.35 
—_— haves shares sa shares | shares sales ¥erry Compantes Ingersoll-Rand pref..10uj 90 livo 
= AES fees ee nia a Se sy OF peg A soak 08 s108 3 internat’ Banking CoL0g : sri] 38 
Saturda, 17,680 5,631 #6.500) 12,384! 4.364 $31,000 & NY ist 6s “ 0 |-;--../Int’n’l Mere Marine. 114) 11 
Monday’ . 14,468; 10, ai 10,000) 37,486 7.344 55,400 NY & ER Ferry stk. 65 | 70 Preterred..... arzccd Ot 30's 3l'y 
Tuesday 18,642; 13,941 13.500} 18,843 5,223 45,870 }] 1st 5s 1922........ YO | --20- Col tr deb 42192Zo0p'U07] 764) 774 
Wednesday. .| 24.836 6,LLS! 16,5u0} 22 As 4,434) 114,15u |] N ¥ & Hov con 58'46.J-D 2103 19/1094 a Salt....100 33 34 
Thursaay.....} $2,522, 14040) 24.000) 20.130) 13.534) 8S He ce eee alos (ee. | tees bat 88l ai] OF | 88 
; - su yey 2 2, 39,500 |] + 56 1946.3-J3/2105 |...... i > é ‘ i 
Friday .......| ’ 12 346) 12,000 18, ta! 1vU '361| 3 Lot 23d Ste Ferr ry 100 ‘ ao 50 | Preterred........... 100 as B2 
Tats 7 9 46 20,300! 345 st mort 58 1919...3-D 3D U || lst 68 1948.......... J-Dizglu7z jioy 
Total....... jie 3,07 62,466} $80,500} 120,300) 39,250) $365,345 VUnion Ferry stock .100}) 27 | 3v fe a abba Steei...100) 65 | Tu 
Ylst 581920 ...... .M-N} 934) 94 ||Lanston M onotype..... 20/t 14) 1445 
Rail Lawyers Mort insur.100) 186 [100 
Outside Securities Al & Sus 40. rr te See| Stk Elx uist|| Lord & Taylor wou 120 {183 
us 40yr ¢ ee 2}x list)| Lore . See low 12 30 
wh is Chic Peo & 8t L pref.100 Preferred ........... 100 100 /Lus 
A Weekly Review of Outside Market will be found on a preceding page. Depos: SlOCK........ 2 5 |)9Lorillard (P) pret ...100) 130 /|155 
Undeposited stock..... 2 5 || Mackiy Companies ae G4'e) 75 
. ‘te Prior Len g44ys’30M&8| 101 [103 Preferred ........ 7244) 734 
Street Railways | pia | ask|| Street Railways | pid | ask || Con mn mig g 581980.J&d) 80 | 83 || Madison Gurden. 100] 15 | 20 
ine —_ Lake St(Chic) El See Cihicago/list Income 58 1930......... 7 112 24: Ge 1919......... ae «686 le. acce 
NEW YORK CIT jLouisy St 5s 1930..3@J/¢1119)112%4]| Chic Subway. See Chicagio list {Mauhatt Beach Co.100} 5 7 
Bleeck St & Fui F stk 100; 30 | 34 Bos lst 58'24.J-D|¢107 |...... Delaw & Hudson con de Manhattan Transit....20)/f 34 3% 
mt mort 4s 1950..J-J| v2 | ¥5 |\{New Ori Rys & Lgt.10u) 33 | 35 4s 1906-16 (w 1) See| Stk E’x list/| Mex Nat Construc. ptivo 13 7 
& 7th Ave stk ..100{ 237 [243 Preferr ontion stat, . i 2 Fort Wo: & Denver Mine Securities ....... bit yl Sag 
24 mort 581914 ...J-J} 103 [106 Gen Mg dios "35 © See| Stk E|x list City s a gl eusouwlsesndd Mitchell Mining....... 10 t vey 
Yon 581943 See Stock| Exch |iist Chic Street See Cihicago| st ||N Y NH & Hartford— Monongahela K Coal..50// 8 | ..... 
8’ way Surf lst5s gu 1924/2106 |1U9 || Pub Serv Corp of fe J100) 100 |105 Con deb 3498 1956. J&J/}21124/113 Preferred ............ 22 
Cent’l Crosst’n stk..100) 340 [360 Tr ctfs 2% to 6% rpet; 69 2]] North’n Securitaes Stabs} 23749'250 —_ & Boston nee Ny °° t 
Jlst M 6s 1922 ...M-N]@115 {118 Col. trust Ba got notes Penn. gu fg 4%% notes Mortgage Bond Co...100| 100 
jCen Pk N & ER stk.100/ 1y8 |202 1909 optional....M-N/ 95's) 964 Nov _ ene -|@ 99%] 995.|| Nat Bankjof Cuba. -..10u} Loy 
Chr’t’rdé& 10th St stk 100} 170 |¢179/| North Jersey St Ry 100) 28 |...... Pitts : Bess d& L B.....50)f 34 7 || National Surety...... 100 135 
Cold 9th Ave Js See Stock Exch /ust lst 48 1948..... -M-Nji 76 | 79 || Preferred............ Ojt 70 | 75 || Nevada Cons’d Copper.5| 17 
Cons Trac of N J...100) 81 | 83 ties Gon |New Central Coal ....20) 35 
at) Fo bs. Ss 1033. -.J-D) 105 |109 58 1933....... -Dj2107 |107% .C, - tr ts — A’62| 93 94 J Ter Dock & Imp.100 atenes 
qSorip 58 1914....F-Aj 9 [102 New’k | ey fg #110 /112 ine— N Y Biscuit 68 1911.M.8/ 1024) 
{j Kighth Avenue Stk.100} 880 |405 Rapid Tran St Ry.. 240 (250 Col tr 5a Loot op. -.M-8} 93 |100 ||N Y Mtge& Security.1U00j 19u 
qSerip 6s 1914....F-A} 100 [105 let 58 1921....... 4% _ x= boardCo.... See Balt} Exch |list ||{{New York Dock 40 
(42d4& GrsuKr 7 “7 a8 = J p ree potersen} "" Va& Southwestern ..100 esseesle eeee|| Preferred ..... , 75 
42d St M & StNAv..100; 5 8 & besceese 2 N Y Transportatu 6 
1st mort 6s 1910 .M-S/ 103 [107 as El & Trac 100) 123 |125 || Industrial and Miscel Niles-Bem-Pond co 125 
2dincome ts 1¥15JJ; 55 viv) Gu eb 58 1953..... M-S/¢@10v jlvul Ahmeek Mining...... 25|)f 79%) 80%|/¥Ontario silver .. 24 
Interboro- Metropolitan— No Hud Co Ry 68’14J-J/i1lluv jil4 Alhance Realty...... 100) 118 /|125 |/Otis Elevator com 
on. See Stock Ex cha’ ge) list 5s 1928............ J-Jj}2109 j111 — Can com...100 6%!) 7 Preterred ....... 
Preferred. See Stock Ex|cha’ge) list Ext 5s 1024..... M-Nj¢@i01 /104 Preferred ........... : Phoenix Securitie 
44% bonds, Sze Stock | Exch} list Pat City con 68 ’31.J-Dj@12U |...... amputenn Chicle Go. 408 Pittsburg Brewin 
Iuterborough Rap 'T'r.1vU} ......}. aoned d 6s....1914 opt A-O/2100 |...... referred ........ Preferred ......... 
Lex AV & Pav F 5s SeeSi/k Exe jlist’ |] So Side El (Chic) See Chicago} list ame Graphopho co --|| Pittsburg Coal See 
Metropol Securities See/Stk E|/x list//Syracuse Rap Tr 58 1946/¢106 4/1075; Preferred ..... Pope a sn i + 5 
Metropol Street Ry See |Stk k/x list))Trent P & H 58 1943J-D/¢1u2 |1U5 || Amer Hardware. lst preferred .......100) 63 | 75 
Ninth Avenue stock.10U) 170 [i8u || United Rys of St L— Am ice Securitie 2d preferred ....... lou} 15 | 17 
Second Avenue stock1U0U} 200 [205 Com vot tr ctis ..... 100} 49 | 50 ro Malting 6s 1914. a -D 12/105 || Pratt & Whitn pref..100) 102 {107 
{jist mort 58 1909 M-N/21UL |1u3 | Preferred.......... 100; 82 | 8Y Amer Press Assoc’n 5 |106 || Realty Assoc (Bklyn)100 16212/168 
Consvi 5s 1948.... F-A/@110 [113 Gen 4s 1934. ---SeeStk Exch |list |/Am 3 || Royal Bak Powd pret.1U0| 107 {111 
{Sixth Avenue stock 100} 170 [173 Waa Regn rran SeeStk} Exch jlist 1st preferred 5u ||Satfety Car Heat & Ltl0u) 255 [3u0 
Sou Boulev 538 1945..J-J)@100 [104 Co....100} 40%) 414]] - 2d preferred 10 || Seneca Mining ........... - 4 ° 
So Fer Ist 5s 1919...A-O/¢1U4 [1U8 Preferred veeeeeceeeel00) 864) 87/1] Amer Steel F Simger Mtg Co........ 100} 520 [54u 
Third Avenue See Stock! Exch |list GR TIE noccesesccess J-D| 3862) 87 M 68 193 93 || Southern Steel— 
Tarry W P & M 581928/2102 /|106 || ]West ChicagoSt ....100) ...... #3” || American Sure 20u Iststg5s 19s0opt M-N/2 92 | 94 
YkersSthK 581946A-0/2104 [107 WCon g 68 1936....M-N} 69 | 75 || American Thread pref... 4%9|| Standard Coupler omey 44 | 46 
28th & 2th Sts lst 53’96/¢106 /108 Gas Securiti Am Tobacco (new) com... 7U |38u PEON ......<cccc0s 120 |1L30 
{Twenty-Th’d St stk 100) 390 /410 jas Sec ies Prefd See S : Standard Milling Co. ive lu | 13 
Union Ky 1st53 1942 F-A/2106 [110 NEW YORE Preferred ........... luo} 35 4U 
Westchest lst 5s’43J-J|104 |107 ||Cent Un Gas ds g’27.J&J| 21024 v lst oy 19 _, ee M-N| 73 | 80 
Con Gas (N Y) stk. See St/k Exc || Standard Oil of N J..100) 619 /615 
BROOKLYN Conv deb 6s ctfs SeeStk| Exch Swift & Co See Boston Stk Excli’xe 
Mutual Gas .........100) 225 1st 53 1910-1914....J-J}@102 {106 
Atlan Ave 58 1909..4-0) ew Amsterdam Gas— JJ Tennessee Copper.....25|f 4242) 4342 
931 lst consol 58 1948..J-J/2102 4/104 Taees 68 Sm Car ...100} 65 |...... {Texas & Pacitic Coat} 100; 75 |...... 
& Eas = qPreterred.......... 10u} 140 [145 lst 6s 1908......... A-O}@1U5 [110 
pethiim Steel Casp...388 27 | 23 |) Title Ins Coot N’Y..100} 180. /iv0 
|_| a arentate 00} 85%) 83 ||Tonapah Min (Nevada).1|/ 18%) 10s 
Goll. tr. €-8.0.681914.J-J} 103 |...... TrentonPotteriescoml0u| 16 | 20 
L : — Company com....50) 140 |...... Preferred new ....100) 5 |LU5 
*xch jist |/Standard Gas com ..100) 100 [120 |] Preferred ............ 0} 130 |134 ||/Trow Directory uew..100; 45 | 55. 
Bkiyn Rap Tran See Stk! Exch |tist pena Mtg Guar....100) 400 (415 || Union Copper. ........ pit = 14 1% 
(Couey Is. & Bkiyn ..10Uj 200 | 250 Borden's Cond Milk:-100| 174 {180 ||Union Typewr com..i0u| 95 | 974 
Ist cons g 4s 1948..J-J 9 Preforred ........... lov} 110 /|114 lst pre — b ettinewe luu} 122 {125 
Brk C & N 6s 1939.33 OTHER CITIES Britash Col Copper......5|f 74s} 7%||,. 2d preferred. ....... 1vu} 123 {125 
Gr St& New 1st 5s’06 F-A -|| Amer Light & Tract.100} 116/118 |] Butte Coalition Min..15} 30%) 31%// United Bk Mote Corp..50|f 40 | 42 
Gr’ pt & Lorimer St 1st 6s -|_ Preferred ........... 00} 100 |100%)}] Camden Land........., 3/f......]...... Preferred .... ...... Sujt 5U | 52 
Kings Co. Elevated— Bay State Gas ......... 5 51¢]| Casein Co of Am com..100 3 6 || United ‘Cigarhits, owt 188 %742} 98 
Ist_4s 194¥ See Stock Binghamton Gas 5s 1938/¢ 95 /|100 aa demdteneid 75 | 85 || United Copper........ 100; 66 | 67 
Nassau Elec pref Brooklyn Union Gas deb Casualty Co of America..| 120 /|130 Preferred .........0+ 1uu} 90 | 96 
5s 1944..... ° L 6s 1909 conv ’07...M-S Celluloid Co...........  L_ SS U.S. Casualty ........ lou} 200 |..... - 
Ist 48 1051 See “ Buffalo City Gas stock 10u} Cent Fireworks com. re 12} 17 lu . Re pe com...100) 20 |..... 
N W0’g & F! tat Tstex 4490 101 4 let 6s1947 See Stock | Exch |list || Preferred......... soe 65 | 79 || Preferred.......... og} 8 92 
Steiuway lst 6s 1922.J-J/¢116 /|115%9/| Consol Gas of N J— 5 6%)| 0 rr) Od pt See Stock) Exch jlist 
ist 58 1936.......... J reterr 7100} 214] 23 || U SSteel Corporation— 
OTHEE CITLES jensamers’ LH & Pow — Deb 6s 1919 op ’O1M-.N} 78'9| 80 Coltrs{5s’5lopt’11../113 /1l4 
Dicepkeceinéonad -D Central Leath Sania See| Stk E}x list} Coltrsf5s’51 not opt..j7112 [114 
Buffalo Street Ry— Detroit City Gas ..... 50 Century Rea ity nonase 1 190 }200 }U S Tit Gu& Indem.100} 125 {130 
lst oonees 581 61..s tt ie 112%) ly Gas Lt Co. .100) Chesebrough Mig Co 100) 440 /480 |) Westchester & Bronx 
Deb ts 1917......... 2105 |...... Kasex & Hudson Gas 100 Chic Pneum Tool. See Chiicago {list Title & Mort Guar Co.| 175 |180 
Chicago City Ry fee’ c hicago) list Fort Wayne 6s 1925..JJ City Investing Co........ 114 j119 festingh Air Brake..50/t150 |...... 
+_——— 2 (Y) St Ry.109 lUl |103 |iGgas&E ae Se Co..100 YCiatiin (H B)com....100) 108 |118 || West Elec & M 
cccccceccce 111 [113 |/@rand yy lst preierred......100) 96 | 99 Con sf 58’31 Op’12J3-J/% 97 97% 
Colum By hy c con 5s ‘tee P Phila list Gist 58 1915 ....... F-A/2101 /|103 2d preferred....... 100} 96 |...... White K Min..... ecco 2 
Cross’ wu lst 5s’33. eD 2103 |106 uw Co Gas....... 1 10819/109%,//Colo Industrial. See k Ex /het Preferred ............--- 14] 1% 
Grand Rapids Ky....100) ...... 75 |\indiana Nat & ll Gas— Col & Hock Coal&lpflvu} 65 Worthing Pump pref. “iU6} 115 |120 
PE nesscnnesen 100) 385 90 || let Ga 1908........ M-N} 25 30 lst g 58 1917........ JJ'¢ 83 |...... 


























¢ Buyer pays accr’d int. f Price per sh. ¢Sale price. @Ex-rights. zEx-div. 4 New stock. {Sells on St’k Exch., but not a very actave security. 
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can be obtained. The first two columns of 
columns the earnings for the period from J 


RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular week!y,or monthly returns 


2 give the gross earnings for the latest week or month, and the last two 


y 1 to and including such latest week or month. We add a supplementary 


statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the street ravlways are brought together eee on a subsequent page. 






































































































































































Latest Gross Earnings. July 1% Latest Date. Latest Gross Earnings, ‘July 1 fo Latest Date. 
Roads. Week or | Current | Previous| Current viens | Roads. Week or | Current Previous | Current Previous 
Month. Year, Year, Year, Year, Month, Year, Year. | Year. | Year. 
$ $ g $ $ | $ | 
Ala N O & Texas NYC& Hud Riv|/May ..... 7 ,250,241/7 ,137 ,502|82,135,6 L743 236 ,106 
N O & N East. 262,768; 236,188) 2,737,476| 2 1326, 108 | y S &MS....|/May ..... 3,652 ,111/3,135,773'37 483, 664/33 3 138 "902 
Ala & Vicksb’g 121,695) 105,865) 1,271,692} 1,258,410! ake E & West May cutee 400,445 386,058 4,370, $41) 4 383791 
Vicksb Sh & 121,293} 111,528) 1,188,976) 1, 321 ,743 i ‘hicInd &Sou t. May caumane EE ree Sasa 
Atch Top &S Fe. 6,492,316 5,996 896/64 ,814,605'56 649 952 Mich Central__|May 2,099 ,086/1 ,869, "850 a 
Atlanta & Char-- 56 , 2! 262,159) 2,731,469 21444259 | CCC & St L..|May 1 989, 663} 1 7. ace 21 609, 504 20 443, 34 
Atlantic & Birm. 101,93 80, 15 837,835 | Peo & | LS |May 237.574 02,804) 2,857,768, 2,617 "626 
Atl Coast Line. 159 ,462 7, ,464 ,632/18,168,081 | Cin Northern --| May 86,302 f 
Balt & Ohio... -- 6,817 ,033/5 ,840,176/70,819 ,242/61 921 895 | Pitts & Lake k} May 1,314,532 y .| 
Bangor & Aroost. 242,225! 189,021/ 2,066,981 1;777,679 | Rutland ...... May 227,120 : | 2 63! 2,267,347 
Betetonse: Central “ 4,395 4,245 3,721 51,667 N Y Chic&st L May 844,236) 688,547) 8, '860; :187| 7,939,350 
Brid April 3,271 2,933 38,997 37,958 || Ohio Riv & West + F. 16,231 12,342 155,824) 135,159 
Bride tira E & Pitts 95,888} 171,741} 7,510, "536 7,768,524 | Pacific Coast Co_-|March --.-| 453,580] 452,019) 4,882 757| 4,577 ,099 
Buffalo & Susq-- _ 151,209 94,133) 1,208 325 823 ,955 | a> EastP&E April .....|10249 188/ 10789 288 118097 647' 100594 147 
Cal Northwestern 115,200) 130,271 1,472,413 1,391 682 dWest P & E_-|April - ia Inc 50/8 ,300 Inc .7 ,85\4,600 
Canadian North. 2d" wk June} 138,900} 84,800! 5,224,200] 3'650;100 | Phila Balt & W’sh! April __-- 235 ,473]1 208,673! 12,468,474 4 a 474 
Canadian Pacific_}2d wk June|1,119,000| 992,000/58,594,404/47 ‘989,723 Phila & Erie_.--jApril .-.-- 502,562 632,566) 6,877,716 136 
Cent’l of Georgia_|2d wk June! 183, "500 165,950|10,952,267| 9,723,295 | Pittsb CC & St L/May —-_-- 2,408 ,189/2,117, 589) 25, 918, 922 29 es" ‘028 
Cent’l of N Jersey|April .---- 1,383,248 1,068,156 20,147,624 18, 560,234 | ——- & S’port- April ) CEG. 6,281 4,809) 52,505 41.073 
Chattan Southern|2d wk June 2,793) 2,452} 131,651! 115,308!) Reading Ratlway! April .-.-.- 2,461 ,844/3 ,320,457|33,670, ‘065 30,453 ,678 
Chesap & Ohto-.-|April .---- 2,005, $71) il a. Ha 20,210,089 17,075, 333 | Coal & Iron Co} jApril _...- 1 074 ,565/4 610,535 995 ,517| 28,721 ,668 
Chesterf’d & Lanc| April ...-.- | 89) 622 2,765) 25 5 | Total both cos- |April aE. 536 4089/7 930,992) 61 665. 582/60,175,346 
Chic & Alton Ry-| April .---- | 1'398| 788° 389) 9,852 "414! 10,028 8700 Rich Fr’ksb & P. | April is thee 166,038) 158 58,337| 1,377,222) 1,225,709 
Chie Gt Western_}2d wk June too, 641; 140 "394| 8,411,725; 7,254 120 || Rio Grande Jct -- Se 49 ,393 47,798) 554, 565) 39 ,296 
Chic Ind & Louisy}2d wk June! 110,118) 110,328) 5,635, 619! 5,329,436 | Rio Grande So--.-.|2d wk June 11,371 7,580} = 538,281} 452/674 
Chic Milw & St P_| April ..--- 4,343,801 \3,862,358 46,309,077 41 »742,934 || Rock Island Sys-| April ----- 3 ,800,204)3, = 652| 43,135 736 136 790 721 
Chic & North W.|May .---- 5,098 ,480) 4 ,603 ,857|57 ,684,352/50,700,457 || St Jos & Gr Isl_ __|April ~-----| 123,441 212) 1,283,401! 1,056,207 
Chic St P M & O_|April_.-.--| 956,842) 869,575/10, ,889|10,047,077 | e St L & San Fran| April _---- 3,147,838) 2 958. 991 35, ‘44 4 ,736|32,296 ,992 
Chic Term Tr Rk|2d wk June 1, 32,9. 1,631,1 ) & ,580 || St L Southwest._|2d wk June} 163,319} 174, 744! 8 590,108; 8,487,580 
Colorado Midland} April .---- 154,961) 144,907) 1.777.578) 1.637,118 || Seaboard Air Line! March ----}1,452,601|1,351, fag) 11,323 ,132/10,028 ,769 
h Col & South Sys|/2d wk June] 221,048) 211,967/11,355,290) 9,193,540 || Sierra Railway..|May --..-- 33,2 Sets . edsceck marie 
Col Newb & Lau_|April ..--- 21,989 20,5: 246, 198,407 || Seuthern Indiana|May --_--- 95.290| 100, youd 1,297,315] 1,270,887 
Copper Range. --|March ...- 56,651 54,814 505,371 454,077 || ce So Pacific Co...) February -/8,001 ,844/6,581 "998 691786. 157|63,240,992 
GRE sone BEE aecos 15,032 20,476 170,174 68,119 || Southern Ry k.--/2d wk June} 971,67: 883 ,640|51 ,215,907|46,048,728 
Cornwall & Leb- -|April ..--- 26,980) 30,088; 373,031 222,740 , Mobile & Ohio.|2d wk June} 165,490) 143,063) 8,952,746) 7,849,032 
Denver & Rio Gr.}2d wk June! 401,200) 344,000 ei ry 680| 16,136,773 Cin NO & TexP|ist wkJune| 163,542) 132,888) 7,866, a 6,869,801 
Det & Mackinac_}2d wk June; 23,358 16,345 6/205 939/824 H Ala Great Sou_/ist wkJune 67,915 59 346) 3,525, 3,095,708 
Det Tol & Ir Sys_|2d wk June 68 ,862 61,873 3 ‘907, "908 3,243,923 | Ga South & Fla'May --_--. 154,628} 137,476) 1,768, “43 1,570,190 
Dul RL & Winnij | April _.--- Sees VE actecs!  cesabe Texas Central--.-|2d wk June} 11,235] 12,180! 909,166! 793,496 
Dul So Sh & Atl. 2d wk June} 63,9 54,924) 2,903,114) 2,562,486 || Texas & Pacific_.}2d wk June| 204,956) 181 '503|12,472.396 12,187, 694 
BRE, ..t0co oxen , eae 3,517 262/3,816,589 41 208.108 37 261,755 || Tex S V & N W../|February 13, 8,700) aapaiael ita 
Faire hild & N E./April ..--.- 1,3 4,029 278 32, || Tidewater &West.|April ----_- 6,807 8,198 73,124 73,051 
Fon Johnst & | RY ee arr 638: 641 592,527 || Tol & Ohio Cent_|April __--- 205,041} 238, "845 3,494,073| 3,180,127 
Georgia RR_---- VS  __ 237.046) 201,318) 2,420,212) 2,092,202 || Tol P & West_.--|2d wk June 24,782 23,560) 1,234,445) 1,216,900 
Gr Trunk System|2d wk June :783| 711,924/37,124,853/34,511,030 || Tol St L & W-.--|2d wk June 67,164 71,809) 3,946,57.| 3,562,658 
Gr Trunk West|Ist wkJune 91 943 80,390) 5/024049 4,784,865 || Tombigbee Valley|May -.--- 5,560 i SPST AR, ghee a Oa 
Det Gr H & M_|Ist wkJune 24,541 20,317| 1,467,775) 1,336,8. Tor Ham&Bu may ..... 61,122 6/197 683 ,006 
Canada Atlan_|ist wkJune 39,5 SIRE Taian, a Un Pacific System April . ._-.|5,339, "805|4, 781 682 56.107 .32!-|49 588818 
Great Northern..{May --...- 4,158 ,354/3 ,460,373/45 ,082,093/38 047,485 | Virginia & So W’n|May -.-_--_- 95,316 65, 920,775 610,033 
wee Cent’)/May .-.-.-.- 22,669 7 , 2 2,503,762) 2,194,381 || Wabash _.-___-- 2d wk June} 525,393] 436, "289! 23, 733 ,902/23 ,631 "372 
Total system..|May .---. ,381 ,023/3 ,667 ,593)47 ,585 ,855|4@,241 866 | Western Maryland 2d wk June| 101,427 1,299! "559,425 3'713.818 
Guif & Shy dIslanc 2d wk June} " 39/349} ' 36,918] 2/039,721| 1.7: ,893 || West Jersey & S’e| April _..-- 8,114; 363 (614) 4,111,584} 3 595,984 
Hocking Valley.-|April ..-.- 385,145) 447,568] 5,439,465) 4,959,055 | Wheeling & L E_/2d wk June 88,685| 111,695) 5,091,672! 4,340,664 
Illinois Central_.|May ..--.- 4,031 ,290/3 821 ,078/47 108 336/45 ,397 956 W’msport & N Br/April --.--- 13,876 14, 140! 148,32! 139 899 
Illinois Southern. |May-._- -- 17,929; 22,858; 312,101 252,497 || Wisconsin Central) April .---- 584,637} 549,381; 5,904,29i| 5,490,220 
Int & Gt North’n|2d wk June} 113,100) 107,600) 6,447,320) 6,048,471 | Wrights & Tenn_|April - s 14,862 5,090' 179/192 165,953 
a Interoc (Mex)--|2d wk June} 127,285) 117,391] 6,047,891] 5,806,710 || Yazoo & Miss Val|May ..-..-| 736 633 599,459) 7.962,757| 8,105 897 
Iowa Central_-..|2d wk June} 56,52. 52,164| 2,823,481] 2,465,850 | “| 
Kanawha & Mich/ April _..-- 153, 137,435) 1.783,237| 1,456,758 | Current Previous 
Kan City South’n| April ....- 678 ,737 . 6,325,257) 5,884, Various Fiscal Years. Period. Year. Year 
Lehigh Valley - - - -|1,817.144) 2,638 ,997| 27,198,658) 25 ,506 ,642 
a & East’n_ ‘ 43 ,694 40,603 430,477 377,838 | Atlanta & Charl Air Line_--- 1 to Feb 28) 3,975,698! 3,593,773 
Long Island_-_-_- -| %Inc.52,/257 Inc .623 ,|667 Bellefonte Central___--_- 1 to May 31) 22,568 23 "84 6 
Louisiana & Ark_| April ..--- 96 416 71,640 851.153 681,431 | a Interoceani¢ of Mex‘co 1 to June 14 3,086,053) 2,952, '322 
Louisv & —- ry 7 June} 830,845) 752,510)40, oan’ 379/37 ,256,011 | Manistee & North Kastern...|Jan 1 to Mch 31) 133 ,406 1211614 
Macon & Birm...|May —.--.- 11,796 9,6 6,1 24,260 || Manistique -.-.-....-....-- an 1 to May 31 36,696 27,483 
Manis & No East_|March ...- ‘060|  42°778} 311,116] 317,805 | a Mexican International ____- Jan 1 to June 14) 3,579,1 2,942,337 
Manistique -- _- -- OS cad 13,720; 8,5. 87, 777 74,932 |}a Mexican Railway_---.---- Jan 1 to May 31| 2,898,200] 2,623,91 
Maryland & Penn April -.... 31,765 30,174 301 ‘175 267,439 | a Mexican Southern_____--- Jan 1 to May 31/ S81, a4 519, 
a Mexican Cent’l_ A _ 2,500,372) 2,270,240 = cy 446) 21,418,238 sottonal RR of Mexico_-_-_-_-- Jan 1 to June 14) 6,487,2 5,570, 844 
@ Mexican Intern/2d wk June} 165,895) 113,345 55,832 6.271.927 | New York Central_____.__-- Jan 1 to May 31! 35,229, 579| 32/135,702 
a Mexican Ry__.|4th wkMay| 204,500 '9 ,500 8° 00" 5,577 840 Lake Shore & Mich South__|Jan 1 to May 31/17,049, 798| 15,016,097 
a Mexican South_|4th wkMay 36,147 38,662! 1,108, 671 1,079,350 Lake Erie & Western... -- Jan 1 to May 31)! 2,122,918 1,890,811 
Millen & Southw_|February 133 6,015 59.379 52,52 i Chicago Ind & Southern._lJan 1 to May 31 976,854 881,335 
Mineral Range_ --/2d wk June 11,199 14, 705 ,496 651,577 Michigan Central... --- an 1 to May 31)10,445,699) 8, —+¥ 736 
Minneap & St L__|2d wk June 71,224 69,019) 3,534,339) 2,905,127 Clev Cin Chie & St Louis.._|Jan 1 to May 31) it 322 "727 8,302,445 
MSt P & S St M_|2d wk June 943) 163,599|10,927,202|) 8,208,667 Peoria & Eastern___...--- an 1 to May 31) 1.203 ,949} 1 990" "106 
Mo Kan & Texas_|2d wk’June| 372,399} 341,792|20,229,393/19,273 ,534 Cincinnati Northern___.-. Jan 1 to May 31, 381,503; 304,021 
Mo Pac & Iron Mt|2d wk June} 782,000} 734,000/40,678,125/39,711,080 Pittsburgh & Lake Erie_ — 1 to May 31) 5,687,380) 4,969, "326 
setae Branch/2d wk June 32,000 31,000| 1,822,726) 1,537,862 OS aN a eee 1 to May 31) 1,010,067 915,274 
. Tare See 2d wk June} 814,000} 765,000/42,500,851/41 ,248 942 N Y Chicago & St Louis--- \Tan 1 to May 31] 4,094,368) 3,631,214 
b Mol > dank & KC\March _.--| 100/676] 66,458| °773,105| '502'271 || Northern Central___.._____- Jan 1 to Apr 30) 3,473,627! 3,105,827 
Nash Ch & St L_- = PO 964,619] 829.059] 8,997,262) 8.427,016 || d Penn—East of Pitts & E_..|Jan 1 to Apr 30)/45,607,029)39,.144 629 
Nat RR of Mex__/2d wk June, 264,344) 238,473/13,132,591/11,240,621 d West of Pitts & E____.-- Jan 1 to Apr 30) Inc. 3,11/4,600 
Nevada Central __}April ____- 9,664 3,31 46,58 28 828 || Phila Baltimore & Wash_-.--- Jan 1 to Apr 30) 4,784, 536 4,457 ,736 
Nev-Cal-Oregon_|May _.--- 20,520 20,3 209 .167 99 ‘678 Philadelphia _  Raeaaaes Jan 1 to Apr 30) 2,246,058; 2, hed pot 
N ¥ Ont & West_|April _._-- 343,017; 590,55 .008,174) 5,747,091 || Pitts Cin Chic & St Louls....- Jan 1 to May 31/11, 709, 710) 10,297 ,583 
N Y Susq & West/April _.-.- 85,é 46,652| 2,301 886] 2/240.042 || Rio Grande eee Dec 1 to Apr 30) — 246,218) 205, 577 
Norfolk & West’n|April _...- 08 ,442)2 "520)23.452,513\19.697 412 || Texas & Pacific___.....-.-- Jan 1 to June 14| 5, 987.993, 5,191,339 
Northe rn CentraljApril ..--- 22,602 5 123, ,515,681 || West Jersey & Seaskaas ss tail Jan 1 to Apr 30) 1,268,278 1 '063'778 
Nort hern Pacific_ aes 5,343 32414 ,427, ‘180 56 ,696 102147 ,252,973 || 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
Monthly Summaries. own Year|Prev’s Year| Ine. or Dec.| % | Monthly Summaries, Cur’nt Year|Prev’s Year| Inc. or Dec. | % 
> $ & $ $ 5 
2nd week Apr (42 roads)__| 8,939,387| 8,000,423 +938 ,964/11.74 || Month Sept 1905 (115 rds)/161,431, eee ‘sy Toe: 816 + 13,721,813] 9.28 
3rd week Apr (42 a 8,973, "706 7,974,186 +999 ,520/12.54 || Month Oct 1905 (115 rds)}170,515,148]157,100,827' + 13,414,321) 8.54 
4th week Apr (41 roads)_-| 11,547,633] 10,205,745] +1,251,888/12.16 || Month Nov 1905 (115 rds)|L65,977 ,137|150,405 ,695| + 15,571,442) 10.35 
pa week May (39 roads)_ 8,457 ,494 »329, +1,128,494/15. 40 || Month Dec 1905 (113 rds)|159,312, "944 142,053, 1423) +17,259, 521|12.15 
2nd week May (42 roads) __| 8,994,872) 7,808,525) +1,186,347/15.19 |} Month Jan 1906 (117 rds)| 152,980,485) 126,555, 852) + 26,424 .633 20.88 
foo week May (39 roads)_- 8,320, 7,309,629| +1,010,367|13.82 || Month Feb 1906 (118 rds)!142,656, "542| 112 "895 (257) +29, 76 ily 285 | 26.36 
at t week May (39 roads)__| 13,682,041 12,06 000,433; +1,681,608 14.01 see Mch 1906 (110 rds)\159,258 "390/143° 978, 440) +15,2380 »450)1 61 
Ist week June (40 roads)-_| 8,709,804| 7,652,380} +1,057,424/13.82 | Mo Apr 1906 (111 rds)|136,685,537|128,005,775| +8,679,762) 6.78 
2nd week June (41 roads)_"|_ 8 '929'516| 81001.313| | +928'203/11.60 | Month May 1906 (71 rds)| 79,065,712! 69,742, pHs +9323 ,116|13.37 
a Me *xican currency. b Incl udes earnings of Gulf & Chicago Division. ¢ Includes the Houston & Texas Centra! and its subsidiary lines in both 
years. d Covers lines directly operated. e Includes the Chicago & Eastern Iilinois in both years. A Includes earnings of Col. South., Ft. 


Worth 
included in 1905 si 
in 1905 only, 


nee Jan. 


& Denver City and all aftiliated lines. 


ks 


Atlanta Knoxville & Northern included in both years since April a 
1: earnings of Transylvania Railroad included trom Jan. 1 1906 and of East Division of Tennessee Central from Dec. 
? Figures prior to April 10 1906 are those of the Indiana, Illinois & Iowa and Ind. Harb. of Indiana. 


it had previously ‘been 
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Latest Gross Earnings by Weeks.—In the table which a y — r= Ne Earnings— 
follows we sum up separately the earnings for the second ven. —y any *yuous 
week of June. The table covers 41 roads and shows 11.60% Roads. $ $ $ 3 
increase in the aggregate over the same week last year. Cl Cin Chic & St L_b--Mch 1,908,854 1,818,272 405,311 429 598 
Jan 1 to Mch 31-_.-.- 5,516,538 4,928,863 1,197,056 1,002'567 
-oria & Easte : 249,315 238,92' 2 
see ea Poke. | MUD, | SONS. 1 Pome, Reet Pevin ito Meh 3i---- 739/974 702/458-2613 190/740 
‘ 3 $ 3 Colorado Midland.a_.Apr 154,961 144,907 20,438 11,349 
Quite Rochester & Pittsburg 95,888 az}. 741 “cas 75,853 July 1 to Apr 30.--- 1,777,578 _ 1,637, 118___ 449,573 ~~ 267,764 
anadian Northern. -------- 138,900 84,800 erence rages re 
vy . Colorado & Southern_aApr 898,577 ~~ 689, 613. : 219,679 96.578 578 
Canadian Pacific _........--| 1,199,000 992,000; 207,000 --.-.-- r ¢ Y 
Central of Georgia.._-____--| ‘183500 165,950) 17,550) >>-~-- July 1 to Apr 30..-- 9,926,215 7,929,237 2,981,297 1 899'383 
Chattanooga Southe Rit cans | 2,79: 2,452 | | ive Col Newb & Laurens a Apr 21,989 20,585 1,944 4h? 
Satenge Great Western - 169,641 140,394; 29,247; --.-. 77 July 1 to Apr 30.-.- 246,351 198 ,407 48 ,265 40,004 
ic Ind & Louisville------- 110,118 SR §6wadowe 2 ‘ 
on, : 31 '882 9'or 2 | Copper Range_a...-.Mch - 156,651 - - 54,814 18,229 25,413 
Solorsdo gi vce tc xvas Eicon sie July 1 to Mch Si-... 505;371 -- 454,077 - 208/360 178/819 
Ft Worth & Den City)....| 221,048 211,967 SL  - Eee Apr 15,032 20,476 7,981 12,238 
aes ¢ _ Grande... ..- a Fn one eas) a foe « July 1 to Apr 30.... 170,174 68,119 87,334 24,639 
troit OGEINGS... ...0+- 23 ,35: | | ° 
’ , } ’ Cornwall & Lebanon. bApr 26,980 30,088 8,162 14, 
me > - “Benrsceal hase 63,862} 61 873} 6,080) .....- July 1 to Apr 30---. 373,031 222,740 208/980 94'250 
Duluth So Shore & Atlantic. 63 ,944! 54,924) a Denver & Rio GrandebApr 1,556,181 1,311,883 543 808 469,477 
Grand Trunk of Canada_.-- ade | July 1 to Apr 30.--.-16.201,180 14, 041 1773 =6,243,250 5,663,569 
ane trek Wentera---) er 711,024) 96,850) ---.-- Detroit & Mack.a-..-Apr 103,869 91,714 def27,717" 23.166 
Canada Atlantic....._.__|| | | July 1 t 1 to > Apr 30. -- -___ 944,968 820,652 44/577 254,992 
Gulf & Ship Island__---_ ~~ -_| 39,349} 36,918} 2,431} _.---- Det Tol & Ironton_b..Mch 347,597 277,781 121,400 67,910 
pusernations > Northern. 113-108 ay aot aes wece-e July 1 to Mch 31_.-. 3,158,834 2,628,109 1,070,819 598,400 
nteroceanic 0 real | } -- j 
on "son| ¢ Dul Rainy Lake & W_Apr 31,956 13,129 15,628 2,461 
we | 56,525 52,1 | iS : 
Louisville & Nashville.____- 830/845| 752'510| 78/335 _._... a Jan_l to Apr 30---- 112,920 74,545 49,587 La 24.078 
Mexican gnternational - earache 165,895) 113,345 52,550 Dul So Sh & Atl_b...-Apr 237,551 211 403,~—~=C~S 65, 227,~—~=*S 62,00 
 - el Z Bocas ceemnn 11,199) Py "3508 July 1 to Apr 30_._- 2,511 791 2,199,619 822,693 728’ 
mneapolis & St Louis ———- "9431 ‘sop| "3 ND »-.445-an arene Apr 3,517,262 3,816,589 891,822 935,083 
nn Foon ------| ees ieee Seeer Juiy 1 to Apr 30... .41'398'166 37:261°755 11,601,786 9,572°716 
Mo Pacific & Iron Mountain_| 782,000) 34,000; 48,000 Fairchild & Nertheast bApr 1,328 4,029 362 2,065 
socentta Beench A Bye Bt haar July 1 to Apr 30..-- 19,278 32,002 5,262 10,314 
obile ee " | e | ° - - at ae » 
264344 2° 3\ 25'871 Fonda Johns &Gloversv.a—~- - -'-if- + =*-F-JUw ere TF. PF 
Io Grande Southern ----| ALart|  r'see| Biot] 22 Juiy 1 to Apr 30.-.- 635,641 ~" 592,627" 300,008" 279,420 
St Louis Southwestern -__- 163,319}  * eee 11,425 Geo eor, ea Apr 237,046 201,318 51,953 52,576 
Southern Railway ___-.-_- “a 971 674) 883 ,64( SE: . ents - -* 1 oy Apr 30.... 2,420,212 2,092, 202 711,828 ___ 628,295 
qozee : —-- ; ARTES ons 225) : oi eT 945 | Georgia Southern & Fla—See under Southern Ry system below. 
Toledo Peoria & Western----|  24,782| 23,560) 1,222) ---_-- Grand Trunk Ry of ge = 520.000 2.287.78 
Toledo St L & Western..___- 67/164) 71.809} _..__- Grand Trunk Ry.-.-Apr 2,532,03 ,267 ,789 895 ,436 830,225 
Wabash 525.393. 436,286 | 89 ,104| July 1 to Apr 30- ..-25,211,387 23,469,667 7 ,073, "457 6,699 708 
Western Maryland___._____- 101/427) 81/29°; 20:128) _____- Grand Trunk West_-Apr 387,373 481,783 57,911 102,196 
Wheeling & Lake Erie____--. 88,685} 111,60f) _..--- | 23,010 July 1 to Apr 30---- 4,512,169 4,328,652 730,081 654,576 
} | | Det Gr H & Milw..-Apr 126,529 100,250 38 446 20,440 
Total (41 roads)_._.....-- 8,929, ae 8,001, 312) 1,048,652, 120,449 July 1 to Apr 30.-.. 1,349,597 1,236,163 378,921 340,904 
PINNED GREE Racanasl  ciecass » andae Dai Canada Atlantic_...Apr 133,342 140,155 11,193 51,585 
\ —- 1 to Apr: 30---. 555 _ 498,815 61,805 102,197 
p Tsland_a- Apr 186,567 150,567 53,619 35,202 
— Net Earnings Monthly to Latest Dates.—The following | . July 1 to Apr 30--.- 1,752,5 42 1,547,770 = 563,279 382,996 
shows the gross and net earnings to latest dates of all STEAM foc ocking ” 5 > 7 well 5, oe see 465 4 ss 1 Pty tty 1 608043 
ilroads furnishing monthly statements. The compilation nay our rey poe pty 
oe & y Iiinols Central-a.- ADF 4.283.912 3,751,192 1.001.031 | 953.587 
includes every road from which we can get a return of this July 1 to Apr 30-...43,077,046 41.576.878 13,155,679 12,607.495 
character, and in that form is given once a month. Early RP adh of Mexico Apr 555,772 614,235 180,774 178,539 
returns are published from week to week, as soon as issued, Jan 1 to Apr 30.-.- 2 — 2,193,498 710,414 548,907 
but for the convenience of our readers all the roads making Iowa_Central_a------ Apr 229,786 205,320 h52,476 —_h47,362 
returns are brought together here in the week in which we a ad 1'to Abr wer 2, ar a rep 1 "122943 3 mee = 
Canawha ch_a...Apr - -- 4 ) 
— - eo article on net earnings—say, about the nyuly 1 to Apr 30... 1,783,237 - 1,456/758 .). 457.557 Af 190.777 
_— Kansas City South’n-aApr | 678,737 590,285 124,628 


——Gross Earn’gs—— ——WNet Earnings—— 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ $ $s 


Atch Top & 8 F_b__.-.Apr 6,492,316 
July 1 to Apr 30_-_.64,81 

Atl &Charl Air Line_a_Feb 356,266 
ch 1 to Feb 28_... 3,975,698 

Atl &Birmingham.a.Apr 101.934 
July 1 to Apr 30.... 915,009 
Atlantic Coast Line.a_Apr 2,159,462 
July 1 to Apr 30... .20,464,632 
Balto’& Ohio_b May 6,817,033 
July 1 to May 31_-.-..70,819,242 


am 34-7} b.Apr 242,225 
Jul o Apr 30... 2,066,981 
RS, wth dong b.May 4,395 
Jan 1 to May 31---- 22,568 
Bridgeton &SacoRiv_b Apr 3,271 
uly 1 to Apr 30... 997 

Buff Roch & Pitts._b..Apr 296,486 
July 1 to Apr 30_... 6,950,706 
Buffalo & poy -Mch 151,209 
July 1 to Mch 31- 1,208 ,325 
California Northw_a_._Mch 93 ,080 
July 1 to Mech 31_... 1,265,469 
Canadian Northern...Apr 544,800 
July 1 to Apr 30_... 4,340,900 
Canadian Pacific_a .Apr 5,491,000 


613,404 
861,120 


July 1 to Apr 30-.--50, 
Central of Geors ga. a_.Apr 
July 1 to Apr 30.... 9,671,773 
Central of N J_b May 1,736,264 
Julyl to May 31 21,883,888 
Chattan Southern_a_.Apr 10,738 
July 1 to Apr 30. 112,951 
Chesapeake & Ohio_b_Apr 2,005,871 
July 1 to Apr 30_ ~~. 20,210,089 
Chesterfield & Lancas.May 
Julyl to May 31 
Chicago & Alton_a.._.Apr 
July 1 to Apr 30_.-.. 9,852,414 
Chicago Gt Western._b_.Apr 687,689 
July 1 to Apr 30_... 7,406,562 
Chic Ind & Louisv.a._.Apr 492,054 
July 1 to Apr 30... 4,912,204 
Chic Milw & St P_a_._._Apr 4,343,801 
July 1 to Apr 30... .46,309,077 
Chicago Term Trans._bMch 148,267 
July 1 to Mch 31... 1,301,069 


2,872 
35,637 
771,398 


Cin New Or & Tex Pac—See under Southern Ry System below. 


5,996,896 d2,329,189 d2,118,854 
4,605 56,649 ,952d24,501 ,316d19 390,730 
262,159 111,752 67,200 
3,593,773 989,384 1,083,853 
80,292 27,212 16,595 
837 ,835 235 866 251,180 
1,997 ,905 580,342 709,187 
18,168,081 6,622,698 6,586,126 
5,840,176 2,289,112 1,807,208 
61,921,895 25,525,336 21,124,591 
189,021 ‘94,474 73,290 
1,777 ,679 789 ,002 650,171 
4,245 1,024 1,297 
23 ,846 4,219 7,124 
2,933 298 333 
37,958 12,151 11,405 
656,670 def6,874 231,917 
6,655,595 3,029,404 2,534,699 
94,133 59 ,322 33 ,061 
823 ,955 448 ,939 263 ,523 
95,513 6,578 5,021 
1,151,489 478 ,328 292,913 
282,900 195,700 83,400 
3,133,500 1,485,800 1,025,600 
4,229,144 2,342,559 1,531,806 
41,822,723 18,847,600 12,584,223 
746,478 182,060 151,012 
8,620,543 2,751,079 2,340,382 
2,113,292 746 663 977 924 
20.673 ,526 10,195,819 9,836,862 
9,089 282 42 
100,748 526 7,569 
1 673,776 555 326 
17,075,333 7 6,101,641 
2,670 946 
30,726 9,967 
786 ,389 85 ,83¢ 204,046 
10,028 70° ) 2,976,867 3,341,468 
613 559 137 544 177,191 
6,396,724 2,140,498 1,850,879 
487,477 150,100 173 ,358 
4,623,223 1,674,260 1,643,135 
3,862,358 1,023,516 957,318 
41,742,934 15,805,144 15,103,512 
119,362 34,719 33 ,933 
1,135,260 461,594 411,313 




















July 1 to Apr 30.... 6,325,25 








5,884,099 





167,241 
1,522,955 1,478,057 





Lehigh Valley. b-----/ Apr 1,817, od 2,638,997 0314,844 01,079,709 
uly 1 to Apr 30... 27,198,658 25,506,642010,167,048010,079,795 
ae --y & Eastern_bApr 43,694 -] - 40,603 -. - 19,732 14,888 
July 1 to Apr 30... 430,477 > *. 377.838 -], 184/528 120/890 
Long Island_b-_------ Apr Inc. 52,257 Dec. 61,902 
July 1 to Apr 30_--- Inc.623 ,667 Dec.260,126 
Louisiana & Arkan_a_Apr 96,416 71,640 25,914 27,809 
July 1 to Apr 30... 851,153 681,431 309,010 257 864 
Louisville & Nashv_b_Apr 3,542,044 3,148,074 908 ,500 847,804 
July 1 to Apr 30_-...35,519,604 32,581,427 10,301,030 10,508,814 
Manistee & N E_b_-.Mch 44,060 44,778 21,398 23,017 
Jan 1 to Mch 31-... 133,406 121,614 65 ,876 59,151 
Manistique_b __---.-- May 13,720 8,550 6,068 4,460 
Jan 1 to May 31---- 36,696 27,483 9,735 647 
Maryland & Penna_-_-Apr 31,765 30,174 11,346 11,731 
July 1 to Apr 30.... 301,775 267,439 103 ,845 42 
Mexican Central - - - - -- Apr 2,500,372 2,270,240 893 ,239 878,328 
July 1 to Apr 30. -)-23'315,446 21,418,238 7,123,432 6,887,985 
Mexican International Apr 672,857 522,308 294,648 197,938 
Jan 1 to Apr 30... 2,649,528 2,164,773 1,170,138 826,990 
Millen & Southw_b__-Feb 8,133 6,015 2,108 1 ,643 
July 1 to Feb 28_---. 59,379 52,521 15,948 12,416 
Mineral Range_b_--_-- Apr 56,217 44,956 16,480 4,612 
July 1 to Apr 30.... 619,457 564,919 137,179 148,540 
Minneap & St Louis.a_Apr 281,447 241,869 k58,165 k57,130 
July 1 to Apr 30_--- 3,095,331 2,511 989 k1,196,442 920,535 
MStP&SStM-.-b_-Apr 959,702 654 ,863 419,668 249 565 
July 1 to Apr 30_--- 9,621,496 7,252,806 4,983,473 3,591,203 
Mo Kansas & Texas_a-Apr 1,540,636 1,571,455 326,044 255,787 
July 1 to Apr 30___-17 "85 51,920 16,975,187 4,818,863 4,447,500 
Mo Pacific system _b_- Apr 3,541,241 3,249,405 1,113,653 713,991 
July 1 to Apr 30_---37,134,851 36,335,942 11,849,383 11,158,739 
Mobile & Ohio—See under Southern Ry system below. 
Nashv Chatt &St L_b_Apr 964,619 829 ,059 220,499 164,751 
July 1 to Apr 30_--- 8,997,262 8,427,016 2,235,875 2,216,642 
Nat RR of Mexico____Apr 1,184,849 1,005,380 468,758 321 866 
Jan 1 to Apr 30... 4,741,298 4,026,134 1,874,521 1,272,377 
Nevada Cal & Ore_a_-Apr _ 17,518 18,117 8,174 8,399 
July 1 to Apr 30_-.. 188,647 179,372 80,245 80.129 
Nevada Central_b___.Apr 9,664 3,311 6,951 1,720 
July 1 to Apr 30__-- 46,582 28,828 25,599 10,834 
NY Ont & Western_a-Apr 343,017 _ 590,554 def.29,710 — 178,236 
July 1 to Apr 30__-- 6,008,174 5,747,091 1,595,051 1,589,084 
N ¥ Susq & West_a_-Apr 185,500 246,652 55,297 101,475 
July 1 to Apr 30_.-. 2,301,886 2,240,042 682,976 782,057 
Norfolk & Western_b_Apr 2,408,442 2,098,520 _ 930,261 _ 309,960 
July 1 to Apr 30_-.--.23,452,513 13 ‘697. 412 9,463,157 7,723,33 
Northern Central_b__.Apr 723,602 858,702 125,654 130,68% 
Jan 1 to Apr 30... 3,473,627 3 105 827 584,762 perso 
Ohio Riv & West _a__.Feb 16,231 12,342 5,620 2, 
July 1 to Feb 28_... 155,824 135,159 23,974 24,249 
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——Gross Earn’gs- Net Earnings—— 
Current Previous Current Previous 


Year. Year. “ear. Year. 
Roads. 3 s 3 3 
Penn Lines directly operated— 
East of Pitts & EB rie Aprl0, 249,188 10,789,288 2,973.8. 3,070,056 
Jan 1 to Apr 30_--.45,607,029 39,144,629 12,026, O73 8,456,573 
West of Pitts & Erie.Apr Ine 508 ,300 Inc. 417,700 


Jan 1 to Apr 30.--.- Inc. 3,114,600 Inc, 1,332,200 


Phila Balt & Wash_b_Apr 1,235,473 1,208,673 309 ,024 300,924 
Jan 1 to Apr 30_--- 4,784,536 4,457,736 968 ,638 775 338 


Phila & Erie_b------- Apr 502,562 632,566 131,559 172,118 
Ja 


1 to Apr 30__.. 2,246,058 2,160,491 326,523 318,357 

Pitts Cin Chic & St L.aMay 2,408,189 2,117,589 588 ,592 498 ,132 
Jan 1 to May 31----11,709,710 10,: 297'583 2,580,537 2,039,790 
Raleigh & Southp’t_a_Apr 6,281 4,809 3,052 2,408 
uly 1 to Apr 30_--. -- 52,505 41,073 21,375 13,630 


Reading Company— 
Phila & Reading_b_Apr 2,461,844 3,320,457 5,506 1,375,739 
July 1 to Apr 30_---33 ‘670, (065 30,453,678 12 933. '972 13,939, 494 
Coal & Iron Co_b__--Apr 1,074,565 4,610,535 def287,293 262,905 
July 1 to Apr 30..-.27,995,517 29,721,668 1 a 577 2,053 ,648 


" Total both Cos. b_-.Apr 3,536,409 7,930,992 208,213 1,638,644 
July 1 bn a 30_-- 61,665,582 60,175,346 14,486,549 15 {993,142 


Reading Co-_b------ ee nS 143,133 116,126 
July 1 1 ~ fen Ben nesses seecus 1,271,386 1,168,727 
Total all Cos_b- - --- MR. wescesn, “Sees 351,346 1,754,770 
i ES YF ee ee 15,757,936 17,161,870 


Rich F’burg & Pot...-Apr 166,038 158,337 66,971 63 ,237 
July 1 to Apr 30_.-- 1,377,229 1,225,709 478,922 388;176 


Rio Gants } eae A - 49 393 47,798 n14,818 n14,339 
Dec 1 to Apr 30- 246,218 205,577 n73 865 n61 ,672 
Rio Grande bay 4 n. b_-Apr 42,585 35,275 17,051 12,502 
July o Apr 30_.... 470,730 398 ,829 = _ 192,357 
Rock island System. a Apr 3,800,204 3,289,652 458 ,929 
July 1 to Apr 30_.-.43,135,736 36,790,721 12 Boo 300 9,760,428 


St Jo & Ae Island_b__.Apr 123,441 108,212 28,389 21,095 
July 1 to Apr 30__-- 1,283,401 1,056,207 409/031 238 985 
St Louis & San Fran.a Apr 3,147,838 2,955,991 843,442 717,049 
July 1 to Apr 30_.-.35,444,736 32,296,992 11,692,477 10,528,788 
St Louis Southw_b_.Apr 715,693 730,566 131,586 206 ,847 
July 1 to Apr 30_..- 7,495,746 7,487,808 1,899 953 2,279.706 
Seaboard Air Line-a_.Mch 1,452,601 1,351,787 394,327 458,381 
July 1 to Mch 31_.--11,323,132 10,028,769 3,270,652 2,974°074 
Southern Indiana .b_.Apr 97 ,364 105,880 31,846 39,261 
July 1 to Apr 30_.-. 1,202,028 1,169,895 464,512 498737 
Southern Pacific_a__.Feb 8,001,844 6,581,998 2,012,441 1,390,209 
July 1 to Feb 28__..69,786,157 63,240,992 23,424,302 20,531,846 
Southern Ry system— 
Southern Ry_a__-Apr 4,356,062 3,849,827 592,980 786,447 
July 1 to Apr 30_...44,816,191 40,465,061 12,120,777 11,364,785 
Mobile & Ohio_a__.Apr 797,951 664,615 208,739 164,823 
July 1 to Apr 30_--_- 7,762,362 6,852/364 2,557,766 2,228'829 
CinNO & Tex Pa_a Apr 707,458 610,799 188,830 145,717 
July 1 to Apr 30_.-- 6,945,196 6,093,562 1,662,476 1,425,573 
Ala Gt South’n_a_-Apr 305,223 280,463 54,264 50,790 
July 1 to Apr 30_..- 3,141,594 2,758,386 609/971 514,636 


Ga So & Fla_a_._...Apr 157,786 133,076 19,493 28,460 
July 1 to Apr 30_..-. 1,613,810 1,432,714 380,792 336 ,021 
Texas Central_a__...May 65,276 50,529 25,147 5,282 
July 1 to May 31_.-. 885,068 768 894 355 ,952 267,731 
Tidewater & West_b__Apr 6,807 8,198 1,205 1,086 
July 1 to Apr 30_.-- 73,124 73,051 15,389 5,328 


Toledo & Ohio Cent.a_Apr 205,041 238,845 def29,627 21,687 
July 1 to Apr 30_--- 3,494,073 3,180,127 893,578 738,142 


Tol Peoria & West_b_May 93,410 102,658 4,853 23 ,534 
July 1 to May 31---- 1,191,551 1,173,270 235,828 225,195 


TolSt L & West...._.Apr 335,773 287,678 p106,687 1,373 
July 1 to Apr 30... 3,502,326 3,136,474 p963,305 715,297 
Tombigbee Valley __-.May 5,560 3,797 1,511 1,821 
Nov 1 to May 31-_--- 32,109 21,097 11,779 8,546 
Union peste Sy. ny a Apr 5, 7. 4 4,781,682 2,141,882 2,098,965 
July 1 to Apr 30....56 1 29 49 388 318 25 4 Pom 23'094'638 
Va & Southwest_b_.May poo 65,829 1,83 14,429 
July 1 to May 31_-_-- — 775 610,033 300381 239453 
Wabete Oc. 45-228 Apr 99,408 1,795,290 473,179 149,754 


pr A 
July 1 to Apr 30. P20" 78. 162 20,901,546 5,664,754 3,707,757 
W.Jersey &SShore.b.Apr 398,114 363.614 129,754 108,254 
Jan 1 to Apr 30_-..- 1,268,278 1,063,778 234,360 108 560 
Western Maryland_a_Apr 430.999 341,141 y183,157 yl17,635 
July 1 to Apr 30_._. 3,874,140 3,195,387 y1,314,941 y1,172,031 
Wheeling & Lake EriebApr 347,949 390,335 112,244 94,720 
July 1 to Apr 30___- 4,567,789 3,690,818 1,364,839 717,042 


W’ms’pt & No Brch_a_Apr 13,876 14,140 5,848 4,980 
July 1 to Apr 30..-. 148,321 139,899 a ,:210 42,243 
Wisconsin Central_b_-.Apr 584,637 549,381 0,277 183,820 
July 1 to Apr 30... 5,904,295 5,490,220 2, int ‘517 1,839,717 
Wrightsv & Tennille.bApr 814,862 815,090 3,119 4,976 
July 1 to Apr 30__-- 8179,195 $165,953 66,373 62,023 
Yazoo & Miss Valley_aApr 751,654 682,994 136 505 82,384 
July 1 to Apr 30__-. 7,226,124 7,506,438 1,029,962 1,940,890 


a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

d For April 1906 taxes and rentals amounted to $191,228, against 
$152 2,705 in 1905, after deducting which net for April 1906 was $2,137 961, 

against $1,936,149. From July 1 to April 30 net after deducting taxes 
and rentals is $22,544,317, against $17,551,160 last year. 


Interest Charges and Surplus. 


—Int., Rentals, &c.— —Bal. of Net E’ngs.— 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. 3 $ $ $ 

Atl & Birmingham...Apr 17,042 16,062 10,170 $33 
July 1 to Apr 30..-. 167,503 148,100 68 ,363 103 ,080 
Bangor & Aroostook__Apr 59,866 46,414 34,608 26,876 
July 1 to Apr 30_- 542,543 465,261 246,459 184,910 
Seingeate Central - -_ - _May 300 330 724 967 
Jan 1 to May 31_.-. 1,500 1,650 2,719 5,474 
Bridgeton & Saco 7. Apr 543 543 def245 def210 
uly 1 to Apr 30_-_- 5,430 5,430 6,721 5,975 


Buffalo & § oo, — 25,998 19,118 742,655 228 942 
July 1 to ch 31- 269 ,064 170,574 2269,829 2233,032 
California Northw _-- _Mch ™2 "= - 27,953 26,916 def21,375 def21,895 
July 1 to Mch 31_-_-- ~ 252,477 243 ,630 225,851 49 ,283 
Central of N J__-.--- May 0513,958  0701,252 232,705 276,672 
July 1 to May 31_-._b6,611,792 66,773,350 3,584,027 3,063,512 
Chicago “4 Ny 5 - ae e€173,087 ¢172,709 def35,543 4,482 
July 1 to Apr 30.--.-e1,713,158 1,719,064 427,340 131,815 
Cl * Chic ‘ StL..--Mch 344,109 329 ,987 277,813 2112,597 
Jan 1 to Mch 31__.. 1,049,979 972.537 27181 455 245,046 


Peoria & Eastern_-.Mch 45,997 45,487 61,249 def4,995 


Jan 1 to Mch 31__-. 136,147 134,636 27132,525 257,504 
Copper Range ------- Mch 8,438 * 8,437 9,791 16,976 
July 1 to Mch 31-_--- 75,938 75,937 132,422 102,881 
Cornwall & Lebanon.-.Apr 4,075 4,099 4,087 10,558 
July 1 to Apr 30_.-.- bps 40,348 162,419 53,902 


Denver & Rio Grande_Apr 341,637 339,723 d208,064 4d149,191 
July 1 to Apr 30... 3,457,962 3,442,426 d3,031,032 d2,416,443 


Detroit Tol & Ironton— 
July 1 to Mch 31__-. 877,179 581,527 2216,388 225,851 
Dul Rainy Lake & W_Apr 3,750 nil 11,878 2,461 
Jan 1 to Apr 30_--- 15,000 nil 34,587 24,076 
Duluth So Sh & Atl_.-Apr 95,942 85,842 xdef29,784 rdef22,531 
eg 1 yg Apr 30.... 932,693 910,499rdef102,825xrdef169 ,755 


Com F ee Apr 450,787 a51,093 71,181 23,803 
uly 1 ' Apr 30.--. @517,147 4518,286 = ,657 2124,009 


Gulf & Ship Island_-Apr-- 25 356 26,813 0,373 78,959 
July 1 to Apr 30..-. 254,691 253,672 2309, 518 2135,196 
Hocking Valley------ Apr 64,077 69,188 220,427 259,459 
July 1 to Apr 30_--. 656,138 755,434 21,496,008 21,203,885 
Kanawha & Michigan_Apr 19,420 19,653 24,341 zdf.2,600 
July 1 to Apr 30.--. 199,219 199,075 2264,523 adef.1,981 
Louisiana & Arkansas. Apr 12,135 11,350 216,270 216,984 
uly 1 to Apr 30.... 130, '892 113,500 727194,603 7163,156 
Maryland & Penna__-Apr 3,833 3,833 7,513 7,898 
July 1 to Apr 30 --- 38/335 34,317 65,510 49,112 
Millen & Southw- ---- Feb 1,298 160 810 1,483 
Mineral Range------- Apr 12,197 9,447 24,430 s«rdef4,630 
July 1 to Apr 30.... 126,812 94,464 212,339 2755 ,585 


Mo Kansas & Texas_._-Apr 381,909 353,687 def55,865 def97,900 
July 1 to Apr 30_... 3,734,316 3,537,469 1,084,547 910,031 


Nashv Chatt & St L_-Apr 148,500 148,942 71,999 15,809 
July 1 to Apr 30.-.- 1,493,006 1,500,340 742,869 716,302 


sates on & Oregon. Apr 2,112 2,141 6,062 6,258 
uly 1 to Apr 30.--- 21,241 21,540 59,004 58,589 

NY ‘ae & Western__Apr 69,099 68,317 def.98,809 109,919 
July 1 to Apr 30.... 705,895 625 ,436 889,156 963 ,648 
ees = & Western...Apr 353,207 327,533 577,054 482,427 


3, 
uly 1 to Apr 30... 3,414 1375 3,095,512 6,048,782 4,627,822 


Reading, all Co’s_---- Apr 868,500 884,015 df517,154 870,755 
July 1 to Apr 30_--- 8, ? 000 8,840,158 7,072,936 8,321,712 

Rio ———- Ps Apr 333 8,333 6,485 6,006 
to Apr 30-.--_- a "666 41,666 32,199 - 20,006 


Rio oder Southern..Apr 17,733 17,540 276 «6xdef3,907 
July 1 to Apr 30.... 179,347 180,527 734,562 218,888 
St Jos & Grand Island.Mch 21,432 21,229 153 21,511 


188,774 191,837 191,868 26,053 


July 1 to Mch 31-_--- 
Seaboard Air Line....Mch 264,919 253,460 2131,100 2205,322 
uly 1 to Mch 31_.-- 2,336,859 2,255,908 2950,570 72743,596 
Texas Central___.---- May 2,584 2,583 22,563 2,699 
July 1 to May 31---. 28,415 28,414 327 537 39, ae 
Toledo & Ohio Central.Apr 38,276 36,811 ~ “it 863 xdf.15 
July 1 to Apr 30.--- 386,377 374,802 2511,830 7394, ost 
Toledo Peoria & West .May 23,437 23,318 def18,584 216 
July 1 to May 31.-.. 254,035 263,583 def18,207 def38,388 
Williamsp’t & No Br__Apr 2,846 2,883 3,002 2,097 
July 1 to Apr 30-..-.-. 28,779 28,304 24,431 13,939 
Wisconsin Central....Apr 151,787 146,200 260,686 240,646 
July 1 to Apr 30... 1,501, 150 1 459,747 2647,122 727410,195 





a Charges here include road rental (paid by lessee) and other deduc- 
tions. 

b Included in the fixed charges are expenditures for renewals, addi- 
tions and improvements amounting to $58,785 for May 1906, against 
$127,493 in 1905, and for period from July 1 to May 31 to $1, 470,257 
in 1906, against $1,488,390 in 1905. 

d These figures are after allowing for other income and for discount and 
exchange. The sum of $10,000 is deducted every month from surplus 
and placed to the credit of the Renewal Fund. 

e Charges here include interest on debenture stock. 

x After allowing for other income received. 


Miseellaneous Companies. 











h For April additional income is $7,316 this year, against $11,226 last 
year, and for July 1 to April 30 this year additional income is $49,808, 
against $46,165 last year. 

For April additional income is $17,486 this year, against $11,663 last 


year, and for July 1 to April 30 this year additional income is $155,881, 
against $107,321 last year. 

n These figures represent 30% of gross earnings. 

0 Including other income, total income (exclusive of results of coal 


companies) for April is $337,274 in 1906, against $1,147,569 in 1905, 
and for period from July 1 to April 30 is $10,570, 563 in 1906, against 
$10,558,268 in 1905. De ductions from total income for additions and 
improvements were $65,726 in April 1906, against $168,522 in 1905, 
oy July 1 to April 30 were $1,099,674 in 1906, against $1,074,299 


pIn April 1906 other income amounted to $518, against $1,142 in 
ane from July 1 to April 30 to $17,828 in 1906, against $11,608 

s Includes $444 other income for April 1906, against $422 last year; 
and from July 1 to Apr 30 1906, $4,702, against $3,927 last t year. 

y For April additional income and net profits from coal, &c., were 


——Gross Earn’gs ———Net Earnings: 
Current Previous Current Previous 








$87.657 this year, against $61,976 last year; and from July 1 to April 30, 
$739,964 this year, against $580,581 last year 


Year. Year. Year. Year. 
Companies. = $ $ $ 
Buffalo Gas Co_.....May --.--- aye 3 17,918 19,793 
ty & Sey eee ee 259 ,404 245,111 
Cumb Tel & Tel Co_b_May 438,518 373 ,837 161,531 131 168 
Jan 1 to May 31_.-. 2,184,444 1,870,263 776,514 697 ,646 
Cuyahoga Teleph Co_.Mch 54,225 40,473 29,445 19,119 
Jan 1 to Mch 31-.-- 157,832 117,451 86,778 56,189 
Edison Elec Ill (Brockton)Apr 12 _ 10,508 2,981 2,313 
Jan 1 to Apr 30__-- 55, 47,777 16,445 13,581 
Fall River Gas Works_aApr scans 22,784 6,491 4,875 
Jan o Apr 30_.-. 108,955 103 ,902 39,055 28,929 
Houghton Co El LtCo_Apr 17,237 15,127 8,593 6,765 
Jan 1 to Apr 30--.-- 80,806 69 ,338 43 626 37,203 
Hud Riv Elec PowCo_Apr 60,244 53,650 20,656 14,692 
es ~~{ Telep Co...Apr TOME. 3 esasesu SONG  nccccee 
July 1 to Apr 30.-.. 675,633 ------- ee 
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——Gross Earn'gs——- ———Net Earnings—— 
Current Previous Current Previous 
Year. Year. Year. Year. 
Companies. $ 3 $ 
Lowell Elect LtCorp_a Apr 21,390 20,139 6,486 7,765 
Jan 1 to Apr 30_-.-.- 94,592 83,574 35,935 36,696 
ilwaukee Gas Lt ©. i, ° catehdinid-..  aatiiilend 63,240 63,513 
tt et Pinas, sadun-.. xoans 395,727 319,639 
Minneap Gen Elec Coa_Apr 62,137 55,083 29,937 25,224 
Jan 1 to Apr 30_... 270,939 236,455 142,163 122,323 
Pacific Coast ..-....-- Mch 453,580 452,019 95,937 82,626 
July 1 to Mch 31_... 4,882,757 4,577,099 1,087,009 896,031 
Pocahontas Collieries.Apr -...... --.-..-- 30,097 18,349 
i EEE AES I Se ES 2 
U 8 Telephone Co_-__.Mch 34,834 29,3 23,718 17,091 
Wilkes-B Gas& El Co_ Apr 25 ,036 19,051 9,336 8,218 
Jan 1 to Apr 30... 113,120 91,698 53,160 45,095 
a Net earnings here given are after deducting taxes. 
Interest Charges and Surplus. 
—Int., Rentals, &c.— —Bal. of Net E’ngs.— 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ & 
Cumberl’d Tel & T Co_May 32,077 22,805 129,454 108 ,363 
Jan 1 to May 31__-. 95,385 73,274 681,129 624,372 
Cuy a a a 17,367 13,903 713,651 27,213 
Jan 1 to 3 51,825 41,711 240,298 720,451 
Edison EleclIil( Broc kton Apr 729 670 2,252 1,643 
Jan 1 to Apr 30... 2,916 2,680 13,529 10,901 
Fall River Gas Werke. Apr 687 288 5,804 4,587 
Jan 1 to Apr 30_.-. 2,634 1,253 36,421 27 ,676 
HoughtonCo Elec Lt Co Apr 2,188 2,188 6,405 4,577 
Jan 1 to Apr 30_.-.. 8,751 8,751 34,875 28,452 
KeystoneTelephoneCo.Apr c¢24,556 ---_--- - =a 
July 1 to Apr 30.... ¢c235,804 }# --.-.... Cae. | wanaek 
Lowell Elec Lt Corp_.Apr 662 735 5,824 7,030 
Jan 1 to Apr 30_.-.- 3,378 4,111 32,557 32,585 
Minneap Gen Elec Co_-_Apr 8,908 9,070 21,029 16,154 
Jan 1 to Apr 30_-_-.- 35,916 39,145 106,247 83,178 
Pocahontas Collieries. Apr 416,497 15,845 13,600 2,504 
July 1 to Apr 30.... d264,648 - ..... eh emnel 
U S Telephone Co___._Mch 11,232 9,918 12,486 7,173 








ec Charges here include renewal reserve. 
d Includes —— fund and preferred stock dividend. 
‘0 


z After allowing for other income recei 


STREET RAILWAYS AND TRACTION COMPANIES. 


ved. 








} Latest Gross Earnings. 


\Jan. 1 to latest date. 

















Name of ! 
Road. Week or | ovens | Previous| Current | Previous 
Month. | Yea Year. ear. | Year. 
Re & $ 
Albany & \ |April ..... | 21,305) 21,122) $,207| 81,157 
aAmerican Es |May waned 225,648) 211,209) 1,002 1610) 899,387 
e Aur Elgin hiRy | April --__- | 89,981) 79,968) © __-__. P< 
Binghamton = May .....| 24,741| 23,276 108,154) 97,277 
Birm Ry Lt & Pow|April _---- | 155,946) 127,406; --..-..-. | smemse 
Boston & Worcest’r| April -- --- | 35,989) 33,135) 123,479 104,655 
Brockt’n&PIyStRty| March ----| 5,825) 5,803, =. | emer 
Burlingt’ n ( ct aaa 7,998; 7, alge a tr 
Cape Breton E Co_| March -.- -| 17,222 eae ae 
Cent Penn Trac...|May --... 57,357! 50,636 254,748 210,806 
Charleston Cons Ry} | 
Gas & Elect ---. |May | 52,879; 50,016; 259, 181} 234,154 
Chattanoo HtysCo May imate 41/887) 38,656] 181.784 153,583 
Chi & Mil Elec..__|May ____- | 691813) 44,212) 247/318] 158,755 
d Chi & Oak Park- ‘May = | 71,520} 69,226 4/351| 
Clev Painsv & ae ED dsaws 18,202; 16,105 63,440 
Clev & 8S W Tr Co ~|May gahewe | 64,219; 47,028 230,219 
Columbus RR =. {March ....|; 14,248} 12,302) -....- 
Dallas Elec Corp’n-/March ----| 80,384 65,834) -->--- 
Detroit Mon & a [2d wk June} 5,807) _.-.-- b81 ,997 Se 
Detroit United Ry_|2d wk June} 112,338; 99,528} 2,319,368) 2,033,358 
Duluth Street Ry_|2d wk June} 15,715! 13,083 320,233 274,628 
East St L & Sub-___|April - ---- | 114,439| 111,023 456,471 417,144 
El Paso Electric _ -- /April ae |} 31,449) 22,726 116,973 91,226 
Ft Wayne & Wab | 
Valley Traction- laprit — 79,543, 68,508) 311,631 266 595 
Galveston Elect Co|April . ~~ --} 22,618} 21,005 79,575 73,722 
Georgia Ry & Elec| April ..--} 235,372} 202,331 912,169 752,339 
Hart &Spr nest Ry |May .-.- 13,416; 10,545 60,726 53,801 
Havana Elec 4 Wk June 17! y30,081| y28,628 829,915 830,809 
Honolulu Rapid Tr! } 

Land Co. .... JAp | 28,057; 26,247 111,244 103,771 
Houghton Co St Ry Abril jeans { 17,966) [2,056 61,725 30,332 
Houston Elec Co- -|April - ---- | 47,173) -40,377 173,846) 144,705 
Illinois Trac Co. |May ...--| 226,529] 187,120) 1,107,295 905,631 
Indianap Col & So_|May __.-_- 19,779| 16,547) 83,794) 72,42 
Jackson Consol Tr.|May -...-| 12,170] 9,935 51,377 41,321 
Jacksonv Elec Co_-_|April . ---- | 26,226) 27,754 98,949| 104,826 
Kan City Ry & Lt- |April eee } 435,650) 385,307) 1,654,791; 1,420,972 
Lake Sh Elec Ry--| Aves annus | 63,685) 54,734 232,415) 197,071 
Lehigh V Transit--|April ----- | $2,571] ...-.. cp ok re 
Madison & Int cre May sae |} 10,604 9,824 46 ,053| 40,570 
Manila El Ry & 

Corp Ry Dept® (May 000] ___.- 218,750| _____- 

Lighting Dept..|May -__-- 28,000 > === 
Met West Side Elev|May ----- 216,439) 194,004; 1,027,680 924,487 
Mil Flec Ry&Lt Co|/May _-_--- 280,880) 266,594) 1,355,918 1,263 '409 
Mil Lt H & Tr Co__|April __-_- 46,614; 42,573 77,049 154,261 
Montreal Street Ry'Wk June ié 65,014; 55,956, 1,375,749) 1,200,597 
Nashville Ry & Lt_ \Avee 4, 
NJ& HR Ry&F Co-_} April - ; 3 i 
N O Ry & Lt Co___| April : : 
Niagara StC& Tor_| April 6 51. 874 
Norfolk Ry & Light! April m 58,222; 52,342 230,389 192,160 
Nor Ohio Tr&Lt Co} May ----- 84,469, 78,587| 368,072) 340,315 
Northern’Tex Tr Co March ...-| 64,737) 53,689) -.-_--- peas 
Northwestern Elev/May ....-| 126.710) 120,688} 627,912) = ,692 
Oakland Tr Cons_.|February -)| 118,996) 100,354) 240,618) 5 ,027 
Oklahoma City Ry March --.- DE. widawe 99'830| __._-- 
Olean Street Ry_--/ April ...--/ 9,920) 10,934 35,814 33,961 
Orange Co Traction) May - - -- - | 11,726; 11,445 43.898 39 016 
Peekskill Lt & RR_|April - | 9,905 8,386 39,734 33 ,994 
Pitts M’K & Green Anca theihe | 15,163) 12,468) 54,507 43 588 
Portland Rys Co 06 BR 8 (@: 2 xe Bae eee: 
Pottsville Union_. “| April oh ae | 17,310 16,891) 65,534) 59,820 
Puget S’d Elec Ry.|March ....| 48, 933 35,954 ek. ER eee. 
St Joseph (Mo) Ry ) } } 

Lt Ht & PowCo_ May --.-.-- | 68, 001) 60,037 320,395: 277,494 


San Fran Oaki’d «&! 


























ton Ry., 


reported this week. 


Roads. 
Binghamton Ry Co_.May 
July 1 to May31 --_-- 
Charleston Cons Ry CoMay 
Mch 1 to May 31-_-.-. 
Detroit United__-.-__- May 
Jan 1 to May 31-_.-- 
Duluth St Ry..----- May 
Jan 1 to May 31_-__- 
Jackson Consolidated. May 
Montreal St Ry_.---.May 
Oct 1 to May 31_.--. 
Norfolk Ry & Lt_..-Apr 
Jan 1 to Apr 30___. 
Northern Ohio T & L.May 
Jan 1 to May 31___-. 
Syracuse Rap Tran__May 
Jan 1 to May 31__.. 
July 1 to May 31-_-.-- 
Tol Rys & Lt Co___.May 
Jan 1 to May 31. 
Tol Urb & Interurb.May 
United Rys of St L_.May 
Jan 1 to May 31.--. 











acquired Jan. 1 1906. 

are for consolidated com any. 
crease in 1905 due to strike and boycott. 
years are in American currency. 


Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings 
A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of May 26 1906. The 
next will appear in the issue of June 30 1906. 





—Gross Earn’gs 
Current Previous 
Year. Year. 
Roads. $ $ 
Binghamton Ry Co_-__May 24,741 23,276 
Jan 1lto May 31_... 108,154 277 
July 1 to May 31_... 261,690 234,906 
Cent’] Penna Tract Co._May 57,357 50,636 
Jan 1 to May 31_... 254,748 210,806 
Charleston Cons RyCo May 52,879 50,016 
Mch 1 to May 31_... 154,875 142,981 
Detroit United __--_-_- May 502,953 430,376 
Jan 1 to May 31_-_-.-.¢2,204,848 1,865,453 
Duluth St Ry_b_---_-- May 63 ,884 54,501 
Jan 1 to May 31_... 289,238 249,285 
Illinois Tract Co_a_..May 226,529 187,120 
Jan 1 to May 31__--. 1,107,295 905,631 
Jackson Consolidated. May 12,170 9,935 
Manila Elect RR & Lt— 

gk eae May a 
‘Jan 1 to May —— | ee 
Lighting += ea 
Jan 1 to May _en ee 
Montreal St Ry_....._May 264,252 236,399 
Oct 1 to May tg 1,906,189 1,675,790 
Norfolk Ry & Lt Co__Apr 58 ,222 52,342 
Jan 1 to Apr 30. 230,389 192,160 
Northern Ohio T & L-_ May 84,469 78,587 
Jan 1 to May 31. 368 ,072 340,315 
Orange Co Tract Co- _May 11,726 11,445 
an 1 to May 31---- 43 ,898 39,016 
July 1 to May 31_... 116,958 107,627 
Peekskill Ltg & RR __Apr 9,905 8,386 
Jan 1 to Apr 30___- 39,734 33,994 
St Jo Ry Lt H & P_. May 68,001 60,037 
Jan 1 to May 31.... 320,395 277,494 
Syracuse ~ Tran. > May 87,628 77,590 
Jan 1to May 31_... 428,124 373,268 
July 1 to May 31. --- 938,151 813,831 
Toledo Rys & LtCo_aMay 167,847 154,492 

Jan 1 to May 31__-. 784,390 732,56! 

Tol Urb & Interurb_a_May 28,152 25,575 
Jan 1 to May 31-__-- 132,873 114,701 
United Rys of St L_._May 805,183 757,481 
Jan 1 to May 31_-_-.. 3,608,865 3,299,986 


a Figures for the month and for Jan 1 to May 31 include 
Detroit Monroe & Toledo for this year only. 
xz After allowing for income received. 


Net Ea 
Current 
Year. 
$ 
12,311 
156 
124,948 
8,380 
18,388 
20,230 
58,875 
188 ,580 
c850 ,236 
30,864 
127,029 
99,128 
474,200 
4,799 





21,750 
109,250 
12,600 
70,100 
115,178 
691,831 
18,342 
83,720 
38,556 
159,494 


32,815 
152,615 
36,903 
183,810 
411,145 
73,992 
363 ,896 
13,527 
63,120 
314,816 
1,368 ,436 


a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes 

ce Figures for the month and for Jan. 1 to May 31 include e 
Detroit Monroe & Toledo for this year only 


Interest Charges and Surplus. 


| 
| Latest Gross Earnings. Jan. 1 to latest date, 
Name of , 
Road. | Week or : Current | Previous| Current | Previous 
wd Month. Year. Year. Year. Year. 
} |-———— 
| $ g z j $ 
San Jose Ry....|February _ 49,083 41,17 97,391 81,551 
Savannah Elec Co_|April - ---_- 49,872; 46,332 192,611} 171,717 
Seattle Electric Co_|April --- -- 231,492, 203,424 917,760! 779,312 
South Side Elev...|May -...-- 150,596' 139,455) 718,539; 673,614 
Syracuse R T Ry_-|May -.__- 87,628 77,590) 428,124; 73,2 
Tacoma Ry &P March - Fl Be cy wn Bape. 
Tampa Electric Co. |April ....- 36,937| 33,716 149,597' 128,968 
Terre Hte T & L Co} April Sasa 61,133) 46,761 233,817| 179,580 
Toledo Rys & Light|May ._... 167,847, 154,492 784,390) 732,566 
Tol Urb & Inter Ry/May --- 28,152; 25,575 32,873! 114-701 
Toledo & Western_|April -___- 18,588: 17,790} 72,600) 63,5 
Toronto Railway..|WkJune16) 56,794, 53,48 SED I tes 
Twin City Rap Tr |Ist wkJune| 110,375, 90,102) 2,177,794) 1,867,263 
United Rys of St L|May aidhieiaed | 805,183 757,481 3,608,865) 3,299,986 
Wash Alex & Mt V/April ---_-- ee CP, Bat 
Whatcom Co Ry &! | 
Light Co....... |Mareh ice] “SRARR UO Coke. ee 


a Figures for the month in both years include operations of the Scran- 
b Totalisfrom Marchl. ¢T 
d These are results for main line. 

y Figures for the week in both 


hese figures 


rnings—— 
Previous 
Year. 
$ 

12,382 
42,251 
110,007 
9,781 
17,688 
20,775 
56,251 
178,459 
697,960 
25,669 
110,196 
82,196 
399,367 
4,072 


37,795 


345,594 
71,752 
349,678 
11,525 
48,715 
281,915 

1 051,935 


sarnings of 


—Int., Rentals, &c.— —Bal. of Net E’ngs. 
Current Previous Current Previous 
Year. Year. Year. Year. 
$ g 3 
7,432 7,188 4,879 5,194 
80,368 77,284 “44,580 32,72: 
12,967 12,917 7,263 7,858 
38,901 38,750 19,974 17,501 
105,478 92,806 286,204 789,011 
a499 447 460,559 ax368,881  2256,403 
17,512 16,810 13,352 8,859 
87,518 83,751 39,511 26,445 
2,879 2,687 1,920 1,385 
47,236 28,749 67,942 72,957 
266,974 169,654 424,857 385,210 
20,069 19,265 x1,250 15,194 
80,120 76,555 425,135 113,674 
22,667 22,917 15,889 14,878 
113,334 114,585 46,160 34,654 
23 ,256 20,386 13 647 11,709 
112,400 101 ,953 71,410 51,535 
234,905 223 ,678 176,240 121 916 
42,243 41,894 31,749 29,858 
211,451 212,043 152,445 137,635 
DFae.. .cdacina a 
198,026 198 954 116,790 82,961 
991,296 996,495 377,140 55,440 


earnings of 





ne « -« 
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ANNUAL REPORTS. 


Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneaus 
companies which have been published since the last editions 
of the “Railway and Industrial” and “Street Railway” 


tions. 
oe This index does not include reports in to-day’s ‘‘Chronicle.”’ 





Page. 
& Atlantic..1319 | Northern California Power ......-.. 
& Western. . 1097 


: Telephone--- ~~ 2277 
Stable Car Line..- 
& RR. 


Philadelphia- - - - - 
Corporation. 1039, 


Zesoqnene & Telegraph. -_..1378 
‘eleg.. (prel. statem’t) . 1384 











York & N. J.T 
York & a 
York Telephone. 








Baltimore & Ohio Railroad. 
(Preliminary Statement for Fiscal Year ending June 30 1906.) 
The results for the fiscal year ending June 30 1906 (May 
partially and June entirely estimated) compare with those of 
preceding years as follows: : 
1905-06. 1904-05. 1903-04. 1902-03. 
Gross earnings. ...$77,219,942 $67,689,997 $65,071,081 $63,449,633 
Oper. expenses... 49,618,906 44,710,603 43,628,864 39,569,964 
Net earnings--.$27,601,035 $22,979,394 $21,442,217 $23,879,669 
Other income ---_-.-. 3,465,117 2,976,998 2,648 ,597 1,609,850 


Total income __.$31,066,152 $25,956,392 $24,090,814 $25,489,519 
Int.,rent.,tax.,&c.$13 ,065,077 $12,282,396 $11,733,454 $11,671,357 
Pref. div. (4%)... 2,400,000 2,400,000 2,400,000 2,400,000 
Com. div... (514)6,875,000 (x)5,592,042 (4)4,970,482 (4)4,970,482 


Bal., surplus... $8,726,075 $5,681,954 $4,986,878 $6,447,680 
Addit’ns & impts (?) $2,500,000 $2,000,000 $3,500,000 
r4%%. 
As to increase in common stock dividend, &c., see item 
on another page.— V. 82, p. 1155, 1101. 


Chicago & Western Indiana RR." 
(Report for Fiscal Year ending Dec. 31 1905.) 


President B. Thomas says in part: 


At the close of the working season all the main tracks had been ele- 
vated as far north as Thirty-Seventh Street with a run-off to Thirty- 
Fifth Street. All the elevated main tracks have been ballasted, although 
none of them have been brought to final grade. 

The cost of track elevation prior to 1905 was----_---.-.----- $3,973 ,831 
(This includes $611,841 91 expended on the Belt Railway) 

The cost during 1905 was---------.- toh ies ican Site ease ae 2,245,120 
(This includes $39,384 27 expended on the Belt Railway) 


Decek ones to Mat: Gi O06: co. 5. Ss ok cong $6,218,951 

A perpetual lease was made by the Chicago Indianapolis & Louisville 
Ry. Co. to the Chicago & Western Indiana RR. Co. of the former’s 
Fifty-first Street yard, and the elevation of this yard and the construc- 
tion of a joint freight yard south of Fifty-first Street was commenced 
a 8 1905. This joint yard will be completed early in 1906. 

ur track elevation force handled the work of elevating the Erie yard 
at Fifty-first Street. This work was commenced June 14 and practically 
completed and turned over to the Erie Company Oct. 31, although the 
tracks were not fully ballasted until Dec. 10. 

The elevation of the Forty-seventh Street yard of the Wabash Compan 
was also done by the Western Indiana Company, The actual wor! 
of elevating this yard was commenced Nov. 4, and Dec. 11 nearly all 
the tracks in the old yard were completed and turned over to the Wabash 
Gompany. The remainder of the old yard and all the tracks in the 
addition to the old yess will be elevated early in the year 1906. 

ufficient right-of-way has been obtained from the tenant companies 
-_ Li * toma for six main tracks from Forty-seventh to Twenty- 
reet. 


Additions during Year 1905 aggregating $3,760,619. 

















Track elevation 18th to 72d Sts. |Third and Fourth Main 

Main tracks ________. 91. 2enee7| § teeeks .........--... $9,199 
Real estate.__..____- 387 ,227 | Additional right-of-way_ 77 ,327 
Interest, &c_._...._. 116,379} Belt Ry. Co. 
C. & Erie RR. Co. 51st Account Lease July 1 

ik. ee 344,752 he in cish <b halen 105,115 
Wabash RR. Co. 47th Chicago & Eastern Il1.RR 

_ Gaia 153,768| Lease July 1 1903_---- 33,983 
C. &. E. 1. RR. Co. Wabash RR. Co. 

33d. St. Yard______ 2,943| Lease Aug. 21 1905... 1,329,259 


The income of the Chicago & Western Indiana is derived 
principally from the rentals paid by the companies making 
use of the railway and terminals, its reports showing: 























































— 1903. 1902. 
lessees. --..--. 1,428,230 -1,316,334 1,244,476 960,701 
housesandland 658,323 55 454 53,133 28,821 
& exch’ge 4,722 1,483 4,796 50,718 
paws 14,276 60,731 13,177 13,100 
POOR, GURTNGB.~. TID DGS dcccccss  Kemedecs ceguncce 
DOR.. -ncocncsecccese 1,620,715 1,434,002 1,315,582 1,053,340 
Expenses— 
Interest charge. ---------- 1,143,500 1,031,665 976 685 733 ,807 
Dividends (6%)---------- 300,000 300,000 300,000 300,000 
Miscellaneous - -.---------- 24,972 80,946 21,427 15,672 
Suburban pass. earnings... 105,487 -..----- -------- -------- 
TE nc ancstnunenone 1,573,959 1,412,611 1,298,112 1,049,479 
Balance, surplus. ......-... 46,756 - pg: 21,391 17,470 3,861 
BALANCE SHEET DEC. 31. 
1905. 1904. ‘ . 

‘ : a SY 
Construction acct.31,484,116 29,054,626 |Stock -.......... ,000 ,000 5.000.000 
Equipment -...-.- c = Baerga Bonds.........- 28,,003' 23,892,667 
Billsand accounts. 507,362 875,109| Vouch.& cur.accts. 1,002,214 1,273,054 
Cash, including for inking funds -.-__ 49,689 47,778 

coupons .....-. 910,443 623,012|Interest accrued... 388,395 278,213 
Material ...-.--- 443,602 348,221 | Miscellaneous -.-.. 22,838 19,860 
Bonds on hand.-- 1,753,000 2,942,000/ Bills payable... .. 1,631,900 3,050,000 

meome account .. 328,154 281,398 
Mh cccosssne 36,426,858 33,842,968| Total........-- 36,426,858 33,842,968 


To 
—V. 82, p. 1211, 1155. 
American District Telegraph Co. (of New Jersey). 
(Report for Fiscal Year ending Dec. 31 1905.) 


The annual statement issued weeks ago, but heretofore 
only briefly given in the “Chronicle ”’ shows: 








Calendar Calendar 13 mos. ending 

year 1905 year 1904. Dec. 31 1908. 
SE Pee Terre $2,534,697 $2,389,971 $2,259,572 
PEE 6 cccccenenncncodcud 1,842,879 1,691,176 1,721,108 
cp éwnnnem aaccinm oe $691,818 $698 ,794 $538 ,464 
Dividends paid----....--.-- (4%)390,049 (4%)389,959 427,126 
DOS sack cccasenasenmke $301 ,769 $308 ,835 $111,338 


pevidende puis in 1903, April, July and October, 144% each; in 1904, 

4%; 1905, 4%. 

Total surplus Dec. 31 1904, $420,173; add surplus of 1905, $301,769; 

total, $721,942. Deduct ee for construction and equipment, 

purchase of new property, &c., 1904, $364,303; same items in 1905, 

$310,832; total deductions, $675,135; balance, $46,807. 
Balance Sheet Dec. 31. 


1905. 1904. . 1905. 1904. 
Assets— 3 3 Liabilities— $ $ 
Plants, franchises, Capital stock iss’ed 9,754,785 9,740,385 
stks., pat’ts, &c. 9,754,785 9,740,385) Profit and loss_ __- 721,942 420,173 
Capital account... 675,135 364,303 =? accounts 
SE dacdcccs 57,66. 44,438 payable, includ- 
Burglar-alarmn- ing dividend of 
eq'ipment fact’ry 7,846 15,779| January in fol- 
Ge avackeneacee 112,006 117,231 lowing year.... 203,691 184,846 
Sundry accts. rec’e 72,981 63,268 | 


ee 10,680,418 10,345.404/ Total _....._.- 10 680 418 10 345 404 

President Robert C. Clowry says: ‘‘The increase ($151,- 
703) of expenses for the year 1905 was due to an unusual 
amount of reconstruction in some of the old plants acquired 
by the company.’’—V. 82, p. 394, 200. 


American District Telegraph Co., New York City. 
(Report for the Fiscal Year ending Dec. 31 1905.) 


In the report issued early in the year, President Robert C, 
Clowry says: 

A gratifying increase in our business, due largely to improved con- 
ditions in the financial district, is reflected in the earnings for the year, 
which show an increase of $32,633. The increase of $14,622 in the 
expenses is principally due to increased business, but th figures include 
some back taxes which had been allowed to accumulate pending a fina 
decision in the franchise tax cases. Notwithstanding this unusual dis- 
bursement, the net earnings show an increase of $18,011. Thirty-three 
new office buildings were wired during the year, and the number of 
instruments in circuit on Dec. 31 was 32,234. The cost of this and 
other new work amounting to $15,527 was paid out of the earnings and 
is included in the expenses of the year. 


EARNINGS, EXPENSES AND CHARGES. 











1905. 1904. 1903. 1902. 
Subscribers Dec. 31, No_.---- 32,234 30,881 29,143 27,940 
Revenues, all sources -- - - - - -- $593,695 $561,062 $577,677 $610,043 
Oper. exp., construction, etc.. 498,321 483,699 511,807 513,176 
Net earnings..-....------- $95,374 $77,363 $65,870 $96,867 
Dividends (%).....-.<.<.<< (2)76,888 (2)76,888 (2)76,888 (2)76,886 
Balance, surplus- - -- -- -- -- $18,486 475 df.$11,018 $19,981 
Previous surplus ---.--------- 88,165 87,690 98,709 78,730 
Total surplus Dec. 31------ $106,651 $88,165 $87,691 $98,711 
Miles wire ------ paithenak ascites 1,587 1,584 1,552 1,552 
TEE petcmrecacccetsndsene 87 8 5 85 
3 32,234 30,881 29,143 27,940 
Messages delivered __--.----- 5,295,200 5,108,114 5,178,852 5,223,871 
Messages collected ---.-.--.---- 2,583,185 2,413,314 2,317,989 2,298,036 
BALANCE SHEET DEC. 31. 
1905. 1904. 1905. 1904. 
Assets— 3 Liabilities— $ 
Plant, fran., ete.. 4,045,296 4,069,341 /Capital stock. --.-- 3,844,700 3,844,700 
Stocks & bonds of Sund acco! 
cos. not merged. @207,500 4@207,540| payable ......- 22,319 . 26,871 
Supplies ......-- 36,927 34,865 |Contingent labili- 
Sundry accts. rec. 71,360 67,317|_ties.........-- 580 9,796 
Ds cciets ne 4,424 218) Profit and loss.... 514,747 520,347 
Due from managers 1,730 2,390 
Due from agents. _ 2,984 s 
Cash in treasury--. 18,123 17,144 








Total assets.... 4,388,347 4,401,714] Total Mabilities. 4,388,346 4,401,714 
a Includes 1,750 shares stock Holmes Electric Protective Co., $175,000; 55 shares 
stock American District Telegraph Co., $5,500: 170 shares stock American District 
Telegraph Co. of New Jersey, $17,000; 10 collateral trust bonds Western Union 
Telegraph Co., $10,000. 
Compare report of New Jersey corporation above.—V. 82, 
94. 
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Manning, Maxwell & Moore, Inc. (N. J.). 
(Balance Sheet.) 
This company, which held its annual meeting;Feb. 20 1906, 
on March 22 filed the following in Massachusetts: 
Liabilities. 


Assets. 
Cash & debts receivable.$1 ,445,848 |Capital NE a ittethdinin ees $5,000, 
Merchandise --.-.-.......- 345,688 | Accounts payable -_...-- 594,462 
Other assets........... SNEED cccccccessovese 1,434,981 
Investments .....----- 3,204,900 | 
Properties -.-...------- 1,968,471 | 
TN conecqcesocees $7 ,029 ,443 | WOO catscctscacssd $7 ,029 ,443 


—V. 80, p. 2624. 
Montreal Light, Heat & Power Company. yj 
(Report jor Fiscal Year ending April 30 1906.) 


President H. 8. Holt says in substance: 

General Results.—The gross earnings for the yearfamounted to $3,- 
186,103, and the net profits, after providing for fixed charges, interest, 
&c., to $1,278,486, being an increase over the previous year of $284,838 
gross and $149,697 net. There have been declared four quarterly divi- 
dends of 1% each, amounting to $680,000, leaving a balance of $598 ,486, 
which, added to the surplus of $603,490 brought forward from last year, 
brings the surplus to $1,201,976. Continuing the policy inuagurated 
a year ago, your directors have appropriated out of surplus $300,818, of 
which $50,000 has been transferred to the insurance fund, which has now 
at its credit $150,000. The balance, $250,818, isan appropriation to pro- 
vide for renewals, depreciation, &c.; deducting this appropriation, 
there remains at the credit of surplus account, as appears by the state- 
ment, the sum of $901,158. 

The following additions have been made during the year: 

Electric Department— | Gas Department— 

Incandescent lamps connec’d 39,448 | Meters installed 
Commercial arc lamps “ 112/|Stoves, generators, &c., sold. .2,463 
Street lamps 2 180| New services (11.3 miles).1,775 
Power * H.P.6,386|New mains laid_..-.(miles). 12.2 

The prospects for additional business for the coming year are most 

favorable. 





Bonds.—There were issued during the year $396,000 414% bonds, of | 
which $358 ,000 were to repay the company 75% of the amount expended | 
by it for extensions in the gas and electric departments and $38,000 to | 

rovide for the retirement of a like amount of debentures of the Royal 
Slectric Co. There were also issued $64,000 5% bonds to retire the | 
balance of the outstanding bonds of the Standard Light & Power Co. | 

Improvements .—The two new fireproof distributing stations have been | 
completed, as has also the fireproofing of the power house at Chambly. | 
Owing to the largely increased demand for power, it has been decided 
to develop during the present season the surplus water of the Soulanges 
Canal, the rights to which your company acquired through the purchase 
of the Provincial Light, Heat & Power Co. ‘The power plant, when com- 
pleted, will have an output of approximately 15,000 horse power, and 
will piace the company in an excellent position to supply all demands 
made upon it for power. 

To facilitate the handling of business, your directors acquired the cen- 
trally located site at the northwest corner of Craig and St. Urban streets, 
upon which it is proposed to erect a commodious office building. This 
will fill a much-needed want, as the present offices have proved totally 
inadequate. 


EARNINGS, EXPENSES AND CHARGES YEARLY ENDING 
APRIL 30. 











1906. 1905. 1904. 1903. 
Gross earnings .- ----- $3,186,102 $2,901,265 $2,589,447 $1,937,560 
Expenses........--.- 1,431,197 1,302,122 1,243,687 1,036 ,688 
Net revenue_--_-...- $1,754,905 $1,599,143 $1,345,760 $900,872 
Int. on bonds & loans $476,419 $470,354 $461,746 $182,205 
Dividends paid (4%)- 680,000 680,000 680,000 679 334 
Surplus .........- 598 486 $448,789 $204,014 $39 ,333 

BALANCE SHEET APRII. 30. 
1906. 1905. 906 5 
3 $. Luabilities— «a —_ 


Assets—- es 
Stocks, bonds and Capital stock_....17,000,000 17,000,000 














int. {n other cos.23 720,458 23,236,092 | Bonds outstanding 8'464'000 8,040/000 
New construction. 3,000,962 2,556,127| Accounts payable. 369,348 306,010 
Bonds unsold... 34 4,000 | Customers’ dep. 32,608 27,792 
St. B. &Sm.-\ Co. | Accrued interest... 112013 107,718 

suspense account ......_. 90,831! Accrued tax on earn Dae eeenne - 
Accounts receiv’le 432,701 404,965 | Bank loans... .... 64,916 28,060 
Stores, gas stoves, Divs. unclaimed... &,004 8,442 

Lmueaenngus 131,544 176,114) Div. May 15.---. 170,000 170,000 
a 107,052 50,999| Insurance account. 150,000 000 

11,014 22,391 |Contingent account 140 000 150,000 

RP SRF 901,158 603,490 

J 27,437,732 26,541,512| Total .........27,437,732 26,541,512 
—V. 82, p. 1215. 


Guggenheim Exploration Company. 
(Report for Fiscal Year ending Dec. 31 1905.) 


This company, controlled by the same interests as the 
American Smelting & Refining Co., reports as follows: 
Balance Sheet Dec. 31 1905. 
3 Liabilities— 3 
4,000,000; Capital stock 17,000,000 
Accounts and bills payable— 


Assets— 
Treasury stock 
American Smelters Sec. stock— 


$15,400,000 series A--15,400,000; Am.Sm.&Ref.Co.-.. 750,000 
2,000,000 series B-. 2,000,000; Esperanza Mining Co. 50,000 
1,249,000 common - - 1 Am. Smelt. Secur.Co. 500,000 

Other property & invest’s 2,711,538! Miscellaneous- ---- ~~~ 1,316 
Furniture and fixtures -- Te 6,867 ,249 
Accounts collectible- - - - - 440,954 | 
eee ree 611,470 

ee C—O eee 25 168 ,566 


Esperanza, Ltd., invest’t. $838,984| Atlin Cons. property - -- --- 
Utah Copper Co., invest’ t .1 ,536 ,892| Cariboo property - -- _----_- 3,1 
Mexican Southern Mining |/Yukon property.......--- 26,171 
Syndicate, investment _ 2,693 |O. B. Perry—dredges- -_--_- 8,074 
Kia Ora property - -- ~~ -~- " 242'518| 
The “accounts collectible,” $440,954, include “Jno. H. Hammond 


account stock, $426,141,’’ remainder miscellaneous. 

jote.—In the above statement the directors have valued American 
Smelters Securities Co.. Series A and B, at par, but have carried the 
112,490 shares of common stock at $1. All other property and invest- 
ments are carried at cost. (The Securities Company has outstanding 
30,000,000 common, $17,000,000 “A’’ and $30,000,000 “B”’ stock; 
the preferred carries no voting power unless after April 1 1907 dividends 


are omitted on the pref. (“‘A” and “B”’ stock.—Ed.) 


The company on July 2 will pay its fourteenth dividend, 
viz.: 134% quarterly, to stockholders of record June 15. 





(V. 78, p. 1170.)—V. 80, p. 1974. 


- a 
United Shoe Machinery Co. 
(Report for Fiscal-Year ending March 1 1906.) 


At the annual meeting held June 16 Vice-President 
Wallace F. Robinson, in the absence of President Winslow, 
who is in England, said: 

During the fiscal year the business of this company and of the cor. 
porations in foreign countries in which it is interested has increaseq 
steadily. The demands upon the factory at Beverly, Mass., which js 
now fully occupied, were beyond its capacity before it was completed 
and extensive additions are in process of construction. It has been 
found necessary to retain and use the Albany Street factory in Boston. 
The factories in England and in Germany are also being enlarged, and 
the manufacturing facilities in France, recently acquired, must soon 
be increased. The number of machines under lease in this country on 
March 1 1906 was 48,900, a gain over the previous year of 6,764 machines, 


The resources and liabilities were reported as follows: 
Resources— | Liabilities— 
$531,650|Common stock 








Cash in banks. -------- umon. stock ________ $16,248,637 
Accounts receivable - -- 9,289 | Preferred stock --._.__ :286,700 
Stock in other corpora- Accounts payable --__-_- 450,000 
tions .....- eS PETS 501'650 
he Le 

$26,486,987 | $26,486,987 


BALANCE SHEET MARCH 1 OF UNITED SHOE MACHINERY Co. 
OF NEW JERSEY (THE OPERATING COMPANY). 









1906. 1905. | . ” 1906 1905. 
Assels— 3 3 | Liabdilities— $ $ 
y 1,552,167 |Capital stock. -.-.~20,772,894 20,657,394 
1,369,033|Accounts payable. 374,236 409'990 
3 2,930,872 | Surplus. ...-..... 8,774,605 6,710,914 
Cash and debts... 5 5,021,055| Depreciation ma- 2 
Patent rights_ -- -- 400,000, chinery reserve. 222,218 246.763 
Leased machinery, 
stock and bonds : 
of other cos. .--17,087,947 16,720,608 | 
Miscellaneous -..- 101,069 31,826} 
a eiiiaiilide aero 30,143,955 28,025,561! Total..-.-.-.---30,143,955 28,025,561 





GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 
Aurora Elgin & Chicago RR.— New Mortgage A uthorized.— 


| The shareholders on June 16 authorized the proposed mort- 


gage to secure not exceeding $25,000 ,000 5% “‘first mortgage 
and refunding bonds.’”’ Compare V. 82, p. 1155, 803. 
Dividend.—The directors, it is said, have voted to place 
the preferred stock on a 5% basis, payable quarterly, the 
first instalment 114% to be paid July 2.—V. 82, p. 1155. 


Baltimore & Ohio RR.—Common Stock Dividend Increased. 
—The directors on Wednesday declared a semi-annual divi- 
dend of 3% on the common stock, payable Sept. 1, along 
with the usual dividend on the preferred shares, both to 
holders of record Aug. 15. This increases the annual divi- 
dend on the common stock (for a year past 5%, previously 
4%) to 6%, viz.: 

Previous Dividend Record. 
1900 1901 1902 1903 1904 
Common, per cent _... 2 4 4 4 4 
Preferred, per cent ... 4 4+ 4 4 
The Pennsylvania RR. Co. on Jan. 1 1906 owned directly $21,480,000 
referred and $30,293,300 common stock; also—through the Northern 
entral and Philadelphia Balt. & Washington (each owning one-half)— 
$2,000,000 preferred and $1,562,000 common stock, and through the 
Pennsylvania Co. $5,000,000 preferred and $11,044,600 common stock. 
The capital stock on Jan. 1 1906 was $124,531,000 common and $60,- 
000,000 preferred. In April last the stockholders subscribed at par for 
$27,750,000 new common stock, entitled to all dividends declared after 
Sept. 11906. (V. 82, p. 867, 927.) 
Preliminary Report.—See ‘‘ Annual Reports” on a preceding 


1905 1906. 
4% Mch., 24 
4 2 


| page. —V. 82, p. 1155, 1101. 
p p 


Birmingham (Ala.) Railway Light & Power Co.—Plan jor 
Holding Company.—See Memphis Street Ry. below. 

Increased Divtiead.—A semi-annual dividend of 244% on 
the common along with the regular 3% on the preferred 
stock has been declared payable June 30 to stockholders of 
record June 25. This compares with 144% paid on common 
stock in July 1903 and Jan. 1904 and 2% paid semi-annually 
from the last-named date to Jan. 1906 inclusive.—V. 82, 
p. 803, 627. 


Bituminous Coal Roads.—Strike Settlement.—The strike 
in the Indiana coal field ended officially June 8, when the 
joint convention of the Indiana bituminous operators and 
the Eleventh District of the United Mine Workers voted 
unanimously to adopt the report of the joint-scale com- 
mittee restoring the wage-scale of 1903, which allows 90c. 
a ton for pick mining, as against 85c. by the 1904-05 con- 
tract. The price for run-of-mine under the new contract 
is 55e. The operators gain important concessions, such 
as a special provision, with penalties, against stampede 
strikes. 

On June 18 a majority of the soft-coal mines which shut 
down on April 1 in Missouri, Kansas, Indian Territory and 
Arkansas resumed operations in compliance with the 
Kansas City contract, recently signed. 

At Columbus, Ohio, on June 19 an agreement was reached 
between the Ohio miners and operators, and the men 1n- 
volved were ordered back to work. It is agreed to pay an 
advance of 5.88% on the mining and day labor scale of 
wages of 1904-05, this contract to continue until March 31 
1908.—V. 82, p. 1322, 1267. 


Brooklyn City RR.—Rejunding Mortgage.—The stock- 
holders will vote July 10 on making a new mortgage to the 
Long Island Loan & Trust Co. of Brooklyn as trustee, to 
secure an issue of $6,925,000 4% gold bonds to be dated 
Aug. 1 1906 and payable Aug. 1 1956 (interest payable 
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Feb. 1 and Aug. 1), the same to be issued exclusively for 
the retirement of the following outstanding bonds, viz.: 
Cy.RR.58-$6,000,000aJuly 1 1941] NewW.&FI.1st 4348.$200,000 July 1 1941 
By Cross. 1st 58 200,000_July 1 i903 [G4 Lorimer 1st 6s. 125000. May 11910 
Cal.Cem.& G.1st6s 200,000.June 1 1907 |Gr.St.& New,1st 5s. 200,000. Aug. 1 1906 


—GSubject to call in 1916. —V. 68, p. 770. 

Brooklyn Rapid Transit Co.—Rejunding Mortgage for 
Subsidiary.—See Brooklyn City RR. above.—V. 82, p. 
1267, 1101. 

Canastota Northern RR.—Refunding.—Notice is given 
that the $300,000 first mortgage 6% bonds maturing July 1 
1906 will be redeemed upon presentation, either at the office 
ofgDrexel & Co., Philadelphia, Pa., or J. P. Morgan «& Co., 
New York. The coupons will be paid at the office of the 
Lehigh Valley RR. Co., Philadelphia, and J. P. Morgan «& 
Co., New York. Referring to the above notice, Drexel & 
Co. and Brown Bros. & Co. of Philadelphia announce that 
they, up to and including June 30 1906, offer in exchange 
for the above-mentioned bonds a limited amount of the gen- 
eral consolidated mortgage 4% gold bonds of the Lehigh 
Valley RR. 

Canton-Akron Ry.—Consolidation.—See Northern Ohio 
Traction & Light Co. below.—V. 82, p. 986, 627. 

Canton & New Philadelphia Ry.—Consolidation.—See 
Northern Traction & Light Co. below.—V. 76, p. 1191. 

Chicago Burlington & Quincy RR.—Called Bonds.— Bonds 
to the following amounts have been called for redemption 
and will be paid at the New England Trust Co., Boston, 
July 1 1906, interest then ceasing, viz.: 

(1) Burlington & MissourifRiver RR. Demoeny in Nebraska, non- 


exempt 6% consolidated mortgage bonds dated 1878, due July 1 1918, 
viz.: $184,000 in $1,000 bonds and $21,000 in $600 bonds 


(2) Republican Valley RR. 6% bonds dated July 1 1879, due July 1. 


1919, viz.: $22,000 in bonds for $1,000 each and $6,600 in bonds for 
$600 each.—V. 82, p. 1155, 217. 

Chicago Great Western Ry.— Dissolution of Syndicate.— 
The listing on the New York Stock Exchange last week of 
$14,000,000 additional preferred stock marks the dissolu- 
tion on June 1 of the construction syndicates ,'which were ex- 
tended in May 1905 until that date. Compare V. 80, p. 1911, 
and V. 82, p. 1379. 

Chicago Milwaukee & St. Paul Ry.—A pplication to List.— 
The $6,450,000 344% general mortgage bonds which the 
company has requested the New York Stock Exchange to 
list (making the total listed $8,950,000) . include $5,000,000 
that were outstanding at the time of the last annual report 
(June 30 1905) and $1,450,000 which were then in the com- 
pany’s treasury. In other words, while the company on 
June 30 1905 reported $7,500,000 of the 3s outstanding 
and $4,664,000 in the treasury, the total amount listed to 
date has been only $2,500,000.—V. 82, p. 1211, 160. 

Chicago & North Western Ry.—Maturing Bonds.—The 
first mortgage bonds of the Menominee River RR. and the 
Menominee River RR. extension first mortgage bonds, to- 
gether aggregating $560,000, mature July 1 1906, and will 
be paid when due at the office of the Treasurer, 52 Wall St., 
New York City.—V. 82, p. 1101, 867. 

Chicago & Oak Park Elevated Ry.— Merger.—See North- 
western Elevated RR. below.—V. 82, p. 277. 

Columbus Buckeye Lake & Newark Traction Co.— Merger. 
—See Columbus Newark & Zanesville below.—V. 82, p. 
1155, 1101. 

Columbus Newark & Zanesville Electric Ry.—Consoli- 
dation—New Stock.—The Columbus Newark & Zanesville 
Electric R¥., the Zanesville Railway, Light & Power Co. 
and the Columbus Buckeye Lake & Newark Traction Co. 
have been consolidated under this title (see V. 82, p. 1212, 
1155), with $6,250,000 capital stock, of which $500,000 is 6% 
cumulative preferred. he Columbus Newark & Zanesville 
first reduced its capital from $1,500,000 to $850,000, retir- 
ing the preferred stock, and this was followed by an increase 
ofthe stock from $850,000 to $6,250,000, as above. The 
road is leased to the Indiana Columbus & Eastern Traction 
Co., which see below. Also see V. 82, p. 1156, 1212. 


Connecticut Railway & Lighting Co.— Deal Reported Off. 
—See New York New Haven & Hartford RR.—V. 81, p.1099. 


Consolidated Railway, Oonnecticut.—Acquisition.—This 
trolley ally of the New York New Haven & Hartford is 
understood to have purchased three-fourths of the stock of 
the Torrington & Winchester Street Ry.—V. 82, p. 868, 803. 


Dayton & Western Traction Co.—Leased.—This a mg 4 
has been leased in perpetuity to the Indiana Columbus 
Eastern Traction Co. at 5% per annum on the $850,000 
preferred stock and dividends on the $450,000 common 
stock at the rate of 5% yearly in 1906 and 1907, 544% in 
1908 ahd 6% thereafter. The lease will take effect as of 
June 15.—V. 78, p. 342. 

Denver City Tramway.—Called Bonds.—See Denver 
Tramway Power Co. below. 

Terms of New Franchise.—The franchise granted to this 
company at the election held on May 15 contains in brief 
the following provisions (see the franchise in full in the 
Denver “‘Republican” of May 14). 

Without prejudice to the city and county of Denver in reference to 
the contentions or litigation concerning the existing franchises and privi- 
leges, the company is granted the right to construct and operate a single 
or double track trolley road on a large number of streets, the list of which 


takes nearly three columns of the daily paper. The franchise will run 
for 20 years, but as to certain extensions, if the company does not build 











at least 10 miles of the new lines yearly, the unused) franchises on the 
same may be annulled by the City Council. The somgeny is to.make 
numerous improvements, including the extension of viaducts, «&c. 
“As a further consideration for this franchise and grant, and in lieu of 
any car licenses now or hereafter, during the life of this franchise and 
grant, assessed, charged or collected by the city and county of Denver, 
the Denver City Tramway Co. shall pay to the c ~ f and county of Denver 
the sum of $1,200,000, payable in equal instalments of $5,000 each, 
= the first day of each and every calendar month during the life of this 
ranchise.” 

The —w must pave between the rails and two feet on the outside 
of each rail of any streets that the City Council shall designate. The 
company is entitled to receive 5 cents for a single passage ‘‘on any line 
of the company’s railway within the city and county of Denver,” provided 
that children under six be carried free and between six and twelve at 
half-fare.—V. 82, p. 1211. 

Denver Tramway Power Co.—Called Bonds.—All the 
$240,000 first mortgage 5% bonds of 1901 have been called 
for redemption at the International Trust Co., Denver, on 
July 20 at 105.—V. 80, p. 871. 

Eastern Pennsylvania Railways.—Consolidation Bonds.— 
This company is being organized under Pennsylvania laws 
with $6,000,000 each of authorized capital stock and bonds 
to acquire and control practically all the existing electric 
railway and lighting properties in and adjacent to Schuyikill 
County, Pa. The properties to be acquired embrace the 
following, with franchises said to be practically perpetual: 
Viz.: 

Pottsville Union Traction Co. {Edison Electric Ill. Co., Pottsyille. 
Pottsville & Reading RR. | Anthracite Electric Lt. & PowMOo. 
Schuylkill Haven & Orwigsburg. of Pottsville. 

Schuylkill Electric Ry. Frackville & Gilberton Light, Heat 
Tamaqua & Lansford Street Ry. «& Power Co. 

Tamaqua & Pottsville Electric Ry. |Edison El. Ill. Co., Tamaqua. 

Coal Castle Electric Ry. |Citizens’ Gas Co. of Tamaqua. 

Port Carbon & Middleport Elec- | Minersville Electric Light do 

tric Ry. |Citizens’ Gas Co. of Minersville. 

|Minersville Fuel Gas Co. 

The company s capitalization will be as follows: 

Authorized. Issued. 
Preferred stock (56% cum.)...... ...+........5. $1,000,000 $974,900 
Common stock (par of shares $100 each)_______-- 5,000,000 4, ,000 
First morgtage 5% 30-year gold bonds due in 1936, 

but subject to prior redemption at 110. Interest 

yayable Jan. 1 and July 1 in New York and 

Philadelphia. Trustee, Central Trust Co___.-_- 6,000,000 23,580,000 

A pplication of the $6,000,000 New Bonds. 
To be exchanged or reserved for old securities (only about 

$394,000 divisional bonds now remain outstanding.—Ed.)_. $938,000 
To be sold to provide part payment for constituent properties_. 1,252,000 
To be issued presently for improvements, extensions and addi- 


CHE EE, GOT WE Bn ws See sncp cca nasecssaanados 1,390,000 

Total bonds to be outstanding by 1908_______...__-.----. $3,580,000 
Balance reserved under guarded provisions for future extensions 

SE IN Gs eee nds da ctedanectwdassnbaueeemtd $2,420,000 


z Including $394,000 reserved for divisional bonds. 
The mileage of existing railways owned or controlled is 
57.18, which is to be increased to about 77 miles by new con- 
struction, serving, it is said, a total urban and rural popula- 
tion of 111,000. The six power stations, total capacity 
5,110 K. W., are to be consolidated into two central stations 

with a total combined capacity of 6,500 K. W. 

The earnings of the various properties in 1905, it is stated, 
aggregated: 

Gross earnings.._._...--.- $469 ,054 | Fixed charges, new co.— 

Oper. expenses & taxes_. 282,162| Bond int. and rentals_.$129,969 
Net earnings.--.-.-...- $186,892| Balance for stock.----- $56,923 
J. G. White, who passed upon the consolidation plan, will 

direct the management of the property. The bonds, it is 

understood, will be offered by Wm. A. Read & Co., New 

York, Boston, Baltimord and Chicago, and Forrest & Co., 

Philadelphia. 

Forest City Ry., Cleveland.— New Stock.—The company 
has filed a certificate of increase of capital from $250,000 to 
$2,000 ,000.—V. 82, p. 868. 

Grand Trunk Ry.—Guaranteed Bonds.—See Montreal 
Warehousing Co. under “Industrials” below.—V. 82, p. 
1040, 983. 

Great Falls (Mont.) Street Ry.—Sold.—See Great Falls 
Electric Properties under ‘‘Industrials’”’ below. 

Green Bay & Western RR.— Deposits of ‘“B’’ Debentures.— 
A block of $765,000 ‘“‘B’’ debentures was deposited on Tues- 
day with the United States Trust Co. under the agreement 
made with the protective committee, and several other large 
holders have signified their intention to deposit their bonds. 
Further deposits, it is understood, will be received without 
penalty if made at once, although the time has not been for- 
mally extended. Sufficient deposits have, it is stated, been 
received to enable the committee to carry out its plans Ja 
majority having been deposited some time ago. The plan is 
expected to be announced shortly. Compare V. 81, p. 1723, 
1665, 841, 155.—V. 82, p. 804, 688. 

Hocking Valley Ry.— Bonds of Allied Coal Company.-—See 
Sunday Creek Co. under “Industrials” below.—V. 82, 
p. 1268, 568. 

Tilinois Traction Oo.—St. Louis Terminal.—See St. Louis 
Electric Terminal Co. below.—V. 82, p. 805, 280. 

Indiana Columbus & Eastern Traction Co.—Stock Increase. 
—tThis company, the parent organization of the trolley sys- 
tem that is being formed by the Widener, Elkins, Schoepf 
syndicate (in which the United Gas Improvement Co. of 
Philadelphia is understood to be interested), has increased 
its capital stock from $1,000,000 to $12,000,000, $1,000,000 
of the latter to be 5% preferred. The company owns most 
of the former Appleyard roads and other properties, and it is 
lessee of the Columbus Newark & Zanesville Electric Ry. 
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(see that company above and V. 82, p. 1156) and the Dayton 
& — Traction Co., which see below. See also V. 82, 
p. 1212. 

Indianapolis Orawfordsville & Western Traction Co.— 
New Stock.—This company has increased its capital stock 
from $2,000,000 to $3,000,000. The road is expected to be 
completed in:6 months. Total line projected, 90 miles; 
under construction MA 5imiles, extending from the Industrial 
School for Girls, a State institution, west of Indianapolis, 
via Clermont, Brownsburg, Pittsboro, Raintown, Lizton, 
Jamestown, New Ross, Mace, to Crawfordsville. Track lay- 
ing to begin July 1. The Marion Trust Co. of Indianapolis 
is said to be handling the financial end of the operations. 
Edward Hawkins is President of the traction company. A 
moviens for $3,000,000 was recently filed. See v. 82, 
p. 1322. 

Interborough-Metropolitan OCo., New York.—Rumored 
Dissolution of Informal Syndicate.—The sharp decline this 
week in the price of the common shares below 50, around 
which figure they had remained for some months, has been 
accompanied by rumors of the dissolution of the informal 
syndicate (V. 82, p. 568), or at least its decision to let the 
market take its course, because of the failure of members of 
the syndicate to live up to the agreement.—V. 82, p. 1323, 
1268. 


Kansas City Fort Scott & Memphis Ry.—Called Bonds.— 
Thirty-three ($33,000) Fort Scott Equipment Co. 6% bonds 
are payable by the trustee at 50 State Street, Boston, on 
July 1 1906.—V. 82, p. 987. 

Kentucky Freight Rates.—The Kentucky State Rail- 
road Commission on June 20 ordered a sweeping reduction 
in local freight rates. The Louisville & Nashville and Illi- 
nois Central are chiefly affected, the Southern Ry. and the 
Cincinnati New Orleans & Texas Pacific less so. The Chesa- 
peake & Ohio, it is said, is “‘practically exonerated.’’ The 
reduction will no doubt be vigorously fought by the roads 
concerned. 

Kettle River Valley Railway.—Bond Issue.—Secretary 
Elgin C. Myers gives notice that a special meeting of the 
shareholders will be held at the office of the company, Mc- 
Kinnon Building, Toronto, on July 9 1906, to consider the 
expediency of creating an issue of first mortgage bonds. 

Knoxville (Tenn.) Railway & Light Co.—Plan jor Holding 
Company.—See Memphis Street Ry. below.—V. 82, p. 
628, 49. 

Lake Erie & Western RR.—<Statement jor Halj-Year.— 
Earnings for the six months ending June 30 (partly estimated 
in 1906) were: 





6 mos. ending Gross Net Other Fired Dividends on Balance, 

June 30— earnings. earnings. i*come. charges. pre}. stock. sur. or de}. 
. aa $2.518.800 $618,300 $8,100 $505,300 (1%)$118,400 sur.$2,700 
a . 2,289,300 607,900 4,100 497,700 (1%) 118,400 def. 4,100 
—V. 82, p 2. 


Lake Shore & Michigan Southern Ry.—Statement jor 
Halj-Year.—Earnings for the six months ending June 30 
(partly estimated in 1906) were: 


Net Balance 


jor stock. 


6 mos. ending Gross Other Fired 


June 30 earnings . earnings . income charges 
A $20,646,500 $4,157,800 $1,650,000 $3,390,000 $2,417,800 
1905- 18,166,900 ,322, 100 960,000 2,910,000 2,372,100 


From the balance as above were paid dividends amounting 
to $1,978 660 (4%) in each year, leaving a surplus of $439,100 
in 1906, against $393,400 in 1905.—V. 82, p. 749, 509. 


Lehigh Valley RR.—Rejunding.—See Canastota Northern 
RR. above.—V. 82, p. 1379, 1157. 


Little Rock (Ark.) Railway & Electric Co.—Plan jor Hold- 
ing Company.—See Memphis Street Ry. below. 

Increased Dividend on Common.—A semi-annual dividend 
of 2% on the common stock has been declared, payable 
June 30 1906 to stockholders of record June 20, and also the 
regular 3% semi-annual dividend on the preferred stock. 
Full semi-annual dividends on the latter have been paid 
since the organization of the company, the first payment 
being that of Jan. 1904.—V. 82, p. 628. 


Manchester (N. H.) Traction, Light & Power Co.— New 
Stock.—The shareholders voted on May 31, subject to the 
approval of the New Hampshire Railroad Commission, to 
increase the capital stock from $2,050,000 to $2,400,000. 
The official statement to the Commission says that the pro- 
ceeds of the new stock is needed for the following purposes: 

The company has entered into a contract to omen all the capital 
stock of the Goffs Falls Litchfield & Hudson Street Ry., and it owns all 
the capital stock of the Manchester Street Ry., which proposes to increase 
its stock for the purpose of double tracking its Goffs Falls line and for 
other construction. Your petitioner has voted to purchase any such new 
stock of said Manchester Street Railway. Also it proposes to install two 
new generators and appliances at Garvin’s Falls and begin other new con- 
struction and make other permanent improvements and additions.— 
V. 82, p. 1380. 

Manila Electric Railroad & Lighting Corporation.—Listed 
in London.—The London Stock Exchange has listed $4 ,635,- 
000 5% 50-year ‘“‘first lien and collateral trust sinking fund 
gold bonds of 1953.”—V. 82. p. 1102, 1041. 

Media Middletown Aston & Chester Electric Ry .—Lease.— 
See Philadelphia Rapid Transit Co. below. 

Memphis El Paso & Pacific RR.—Suit to Enjorce Alleged 
Lien on Road.—Charles B. Brown, who obtained a judgment 
in the United States Circuit Court for the Southern District 








interest and costs, instituted suit on June 15 in the United 
States Circuit Court for the Eastern District of Texas to 
have the mortgage declared to be a lien on the property 
covered by it, now in the possession of the Texas g Pacific 
Ry. The bill of complaint prays that the decree direct 
that a sale be made of the property and the proceeds applied 
to the payment of the judgment. Henry J. McCormick, 
60 Wall Street, is counsel for the complainant. Compare 
V. 75, p. 666; V. 21, p. 229. 


Memphis (Tenn.) Street Railway.—Protest Against Plan 
for Holding Company.—At a meeting held in Louisville, Ky., 
of the owners of stock, preferred and common, in the 
Memphis Street Railway Co., the Secretary of the meet- 
ing was instructed to address the following letter to Isi- 
dore Newman & Son, New York, protesting against an 
alleged plan of the firm to form a holding company to control 
the Memphis Street Ry., the Little Rock Railway & Light 
Co., the Knoxville Railway & Light Co., the Birmingham 
Railway Light & Power Co., the Nashville Ry. & Light Co. 
and the Houston Lighting & Power Co. (V. 82, p. 283), viz.: 

** As holders of stock in the MemphisStreet Railway Co. we wish to pro- 
test against the carrying out of your De ony plan for forming a holding 
company that shall take over the Memphis road, together with other 

aguertes that you control, giving in exchange thereforj securities of the 

olding company. We have purchased the securities of the Memphis 
Street Railway upon our faith in the future growth and prosperity of 
that ty and do not care to have it linked with other properties concern- 
ing w ch we know little and in which we have no interest. We sin- 
cerely ooo that you will leave the Memphis property out of your pro- 
pose ans.” 

The retary was further instructed to communicate with the owners 
of common and preferred stock in the Memphis Street Railway Co. who 
were opposed to the consolidation of this property with certain other 
properties, viz.: Nashville, Knoxville, Birmingham, Houston, Tex., 
and Little Rock, and request that such stockholders living in any of these 
cities write at once to the Secretary of this mosting. ohn H. Brand, 
Illinois Life Building, Louisville, Ky., and send him their protest against 
the action that is proposed to be taken.—V. 82, p. 628. 

Mexican Central Ry.— New Equipment—Car Trusts Pro- 
posed.—The company has recently placed orders for a large 
number of new freight cars, on account of which it is proposed 
later on to issue car trusts. Vice-President C. R. Hudson 
is quoted as anying: 

e realize how the business has grown in the past year and are working 
night and day to better transportation facilities e have placed orders 
for 1,400 new freight cars, the delivery of which will begin next month 
at the rate of 20 per day. In addition, 60 engines are expected to be 
ordered for delivery next year and 1,500 new freight cars. Business for all 
Mexicanfroads has been stimulated very much since last October, while 
prior to that time they had more equipment than the business demanded. 
—V. 82, p. 628, 392. 

Michigan Central RR.—Siatement for Halj-Year.—Earn- 
ings for the six months ending June 30 (the figures for 1906 
being partly estimated) were: : 


6 mos.ending Gross Net Other Fized Divi- ° Balance, 

June 30— _ earnings. earni 1 income. charges. dends. surplus. 
a $12,495,700 $2,263,800 $197,100 $1,960,400 $374,800 $125,700 
endian 10,727,200 2,111,000 146,400 1,556,600 374,800 26,000 


The fixed charges include rental of Canada Southern Ry.— 
V. 82, p. 1041, 929. 

Morehead & WestLiberty{ RR.—Judicial Sale.—This 
company’s property was sold at auction at Morehead, 
Rowan County, Ky., on June 11 under order of Judge 
Cochran of the Federal Court, and was bid in by the More- 
head & North Fork RR. Co. of Clearfield, Pa., for $30,000, 
the upset price. A press dispatch to the “St. Louis Courier- 
Journal” further says: 

The new owners will begin at once to finish the line to Paragon, Morgan 
County, where they own 10,000 acres of fine timber and coal lands, but 
for the present will not build the road to West Liberty, preferring to sto 
12 miles this side. The road has been finished to Clark Mountain, whic 
will have to be tunneled, and has nearly all been graded. It is believed 
the road will be extended to Cannel City to connect with the O. & K. line 


Muncie & Portland Traction Co.—Jn Operation.—This new 
line, built by its President, George F. McCulloch of Muncie, 
was formally opened for business on May 31 between Albany. 
Muncie, De Soto, Dunkirk, Red Key and Portland, a dis- 
tance of 32 miles. 

Nashville (Tenn.) Railway & Light Co.— Holding Company 
Plan.—See Memphis Street Ry. above.—V. 82, p. 332. 

Naugatuck RR.—Merged.—See New York New Haven & 
Hartford RR. below.—V. 82, p. 281. 

New Bedford & Onset Street Ry.—Purchase.—The Massa- 
chusetts Railroad Commission has authorized this company, 
which operates 16 miles of road between Fairhaven, Mass., 
and Onset, to purchase the Taunton & Buzzard’s Bay Street 
Ry., consisting of 29 miles of track. By the terms of the 
purchase the New Bedford Company will issue $50,000 of 


) additional stock (in exchange for the 1,500 shares of the Buz- 


zard’s Bay road, as consideration for the property and fran- 
chises, subject to a bonded debt of $150,000, the interest 
rate upon which is to be reduced from 5 to 4%.—V. 74, 
p. 327. 

New Orleans Railway & Light Co.—Listed.—The New 
York Stock Exchange has listed $13,643,000 general mort- 
gage 414% bonds of 1935, $10,000,000 5% non-ctimulative 
preferred stock and $20,000,000 common stock. 
Earnings.—For the four months ending April 30 1906: 
$596,758 


Gross earnings - - - -- --- $1,981,909 | Deduct—Fixed charges. - 
Operating expenses- - --- 1,018,101|Other deductions- ------ 11,539 
Net earnings ---.------- 963,808|Surplus from operation.. 355,511 


—V. 82, p. 925, 869 

New York Philadelphia & Norfolk RR.—New Stock 
Authorized.—The shareholders on June 15 authorized the 
officers to issue the remaining $500,000 of the $2,500,000 
authorized capital stock for the purpose of distributing the 
same at par as a stock dividend of 25%, it is said, to share- 





of New York on March 26 1906 for $5,337,704, representing 
the amount of the $1,667,000 bonds held by him with 


holders of record June 20.—V. 82, p. 1213. 
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New York Central & Hudson River RR.—Statement for 
Halj-Year.—Earnings for the quarter and half-year ending 
June 30 (partly estimated in 1906) were: 








3 mos. ending Gross Net Other Interest, Balance 
June 30— earnings . earnings. income. tazes, &c. jor divs 
1906 --- $21,398,000 $6,352,800 $1,627,000 $5,517,000 $2,462,800 
1905 --- 20,746,500 6,343,500 1,543,700 5,506,700 2,380,500 
6 moni 
ES $42,690,300 $12,197,300 $3,218,700 $11,039,900 $4,376,100 
39189500 10-949400 3062100 11984 400 3 027 100 


1905:--.------- 
Dividends of 244% during each six months call for $3 ,730,- 


000 in 1906, against $3,306,300 in 1905, leaving a balance, 
surplus, of $646,100 in 1906, against deficit $279,200 in 1905. 
—V. 82, p. 1269, 934, 929, 925. ° 


New York New Haven & Hartford RR.—Purchase Not 
Consummated.—Press reports from New Haven state that 
the negotiations for the purchase of the Connecticut Rail- 
way «& Lighting Co. have fallen through, chiefly because of 
differences as to price. 

Merger.—The shareholders of the Boston & New York 
Air Line RR. voted on June 18 to merge that company with 
the parent road.—V. 82, p. 1223, 1267. 

Conversion.—A press dispatch from New Haven states 
that the time for conversion of the unconverted remnant 
($185,000) of the $17,000,000 debenture 4%s, convertible 
into stock in 1903, has been extended, as to the original 
holders or their legal heirs, who by reason of sickness or 
absence from the country were unable to make the exchange, 
and that in consequence only about $85,000 of said deben- 
tures remain outstanding. 

Subsidiary Merged.—A deed has been filed transferring to 
the company all the property of the Naugatuck RR. (V. 82, 
p. 281.) 

Acquisition.—See Consolidated Railway above.—V. 82, p. 
1323, 1269. 

New York & Queens County (Electric) RR.—Proposed New 
Mortgage.—The company has applied to the New York State 
Railroad Commission for authority to make an issue of 
$10,000,000 first and refunding mortgage bonds to pro- 
vide for the liquidation of outstanding indebtedness and to 
furnish funds for improving the road and providing more 
cars and power.—V. 77, p. 350, 299. 

Northern Ohio Traction & Light Co.—Consolidation Plan. 
—Concerning the plan for absorbing the Tucker-Anthony 
properties south of Akron, the purchase of which was an- 
nounced last week, ‘‘Cleveland Finance” of June 16 says: 

The properties will work in harmony from now on but the actual 
consolidation will not become effective for sixty days. The first step 
will be the consolidation of the three Tucker-Anthony properties and 
the conversion of the preferred stock into bonds. When this is accom- 
plished, the Tucker-Anthony properties will have a total outstanding 
debt of $4,500,000 and outstanding common stock of $1,038,000 The 
Northern Ohio will exchange stock share for share for the outstanding 
Tucker-Anthony common stock. The authorized capital stock of the 
Northern Ohio Traction & Light Co. will be increased to $10,000,000, 
and its issued capital stock will be increased by $1,038,000, or to $7,- 
938,000. Present N. O. T. L. debt, $6,000,000; Canton- 
Akron debt, $4,500,000; total bonds outstanding, $10,500,000. 

The Canton-Akron properties consist of the Canton-Akron Ry., the 
Canton & New Philadelphia Ry. and the Tuscarawas Traction Co. 
They embrace a mileage of about 92 miles. The new Northern Ohio 
Traction & Light will have a mileage of over 200 miles and is at present 
earning considerably over $1, ,000 per annum gross. It is believed 
that the deal will result in economies and that the business will be 
greatly stimulated as a result of limited car service between Cleveland, 
Akron, Canton, Massillon, etc. When the deal is completed at least 
two members of the Tucker-Anthony syndicate will be elected to the 
board of directors of the Northern Ohio Traction & Light Co.—V. 82, 
p. 1380, 1213. 

Northwestern Elevated RR., Chicago.—Consolidation 
Plan.—Blair & Co., it is understood, are proceeding with 
their plan to consolidate the elevated railroads of Chi- 
cago in which they are largely interested, viz., the North- 
western and the Chicago & Oak Park companies. It 
is said that no formal plan of consolidation has been pro- 
posed to the South Side and Metropolitan companies, but it 
is supposed that eventually a basis will be reached for the 
merger of these companies also. The “Chicago Inter- 
Ocean”’ quotes a prominent stockholder in the Northwestern 
Elevated i 

No further effort will be made to secure a dividend for Northwestern 
preferred. We have been given assurance by persons who are high in 
authority that the actual consolidation of the elevated roads will soon be 
completed. Under the new arrangement we have been given to under- 
stand that we will get a small dividend, and this, of course, will be more 
advantageous to us than a dividend, which would necessarily be small, 
under the present arrangement.—V. 82, p. 510. 

Ocean Shore (Electric) RR., California.— Denied.—Vice- 
President J. Downey Harvey was quoted on May 28 as deny- 
ing that he and his associates have any idea of parting with 
their interest in the company. Rumors said that they had 
sold out to outside railroad interests. The reported purchase 
of the Union Traction of Santa Cruz is also officially denied. 
—V. 82, p. 805, 569. 

Pennsylvania Company.—Guaranteed French Loan.—See 
Pennsylvania RR. below.—V. 82, p. 1157, 1153. 

Pennsylvania RR.—Sale of $50,000,000 334% Guaran- 
teed Bonds in France.—The following statement was made 
public on Monday: “Kuhn, Loeb & Co. announce that they 
have purchased from the Pennsylvania RR. Co. 250,000 ,000f. 
(equaling about $50,000,000) Pennsylvania Company 12-15- 
year 334% French franc loan of 1906, guaranteed as to prin- 
cipal and interest by the Pennsylvania Railroad Co. The en- 
tire loan has been placed by Kuhn, Loeb & Co. with a French 
roup under the management of the Banque de Paris et des 
Pays-Bas and the Credit Lyonnais. The issue price will be 

in the neighborbood of par. Payment will be made in about 
equal monthly instalments divided over the balance of the 


present year or earlier at the option of the French banks.” 

The new bonds are payable principal and interest only in 
francs and are dated June 15 and due June 15 1921 but are 
subject to call on and after June 15 1918 at par and interest. 
Denominations 500 and 2,500 francs. The loan is secured 
by deposit with the Girard Trust Co. of Philadelphia, as 
trustee, of “good, marketable collateral.’’ The French tax 
is paid by the French banks. Press advices state that the 
right to subscribe was eagerly sought by the foreign banks; 
also that the Credit Lyonnais and the Bank of Paris and 
The Netherlands are issuing a letter to their allied banks 
offering the bonds at par. The entire issue has been listed 
on the Philadelphia Stock Exchange and will be listed on 
the Paris Bourse. 

Statement of President Cassatt.—The following statement 
regarding the purposes to which the proceeds of the new loan 
are to be applied, and the results of the company’s financing 
since 1900, was issued by President A. J. Cassatt in Phila- 
delphia on Monday evening: 

Application of New Loan.—The proceeds of the French loan, together 
with the amounts that will be available from other sources of the com- 
pany. will meet the payments for the 33,000 fifty-ton steel cars and 313 
ocomotives which are being built at a cost of $42,000,000, and also pro- 
vide the money for the completion of the water supply system. 

The car trust certificates and water company certificates which it had 
been intended to sell will therefore not now be placed upon the market, 
but will be held in the treasury of the Pennsylvania Company. The 
amount realized from the recent sale of $50,000,000 short notes is suffic- 
ient to fully complete all the improvements upon the main line and 
branches now authorized and also to carry on the construction of the New 
York tunnels and terminal station during the current year. 

Future Requirements.—The improvements now authorized and under 
contract include all the heavy work at present contemplated, with the 
exception of the additional relief lines referred to in the last annual re- 
port, and it will not be necessary to proceed with these for several years 
except to secure the right of way, which is now being done. 

The company will not, therefore, as far as can now be foreseen, have 
to meet any large capital requirements for some years beyond what will 
be necessary to pay off the $50,000,000 of notes maturing Nov. 1 1907, 
and to provide the money needed after the close of this year to complete 
the New York terminal. This expenditure, which will be spread over 
the years 1907 and 1908, is estimated at $40,000,000. 

Capital Expenditures Since 1900.—It will perhaps not be considered 
out of place to refer in this connection to the large increases, both in the 
capital stock and bonded indebtedness of the company, and to point out 
the results of the policy of liberal expenditures pursued by the manage- 
ment during the past six years. 

Since 1900 the comees stock of the Pennsylvania RR. Co. has been 
increased from $129, ,000 to $303, ,000, an increase of $174,000,000. 
The bonded debt has been increased from $88,000,000 to $192,000,000, 
an increase of $104,000,000; but of this amount $13,000,000 is due to 
the assumption of the bonded debt of branch roads formerly controlled 
by the company through stock ownership, but which have now been 
absorbed, so that the actual net increase in the bonded debt is $91,000,000. 

The aggregate increase in bonds and stock, including premiums on the 
latter, amounts to $300,000,000. Of the proceeds of these issues, about 
$122,000,000 was§expended on improvements and additions to the prop- 
erty, which have been fully described in the annual reports, and all of 
which were absolutely necessary to the proper handling of the largely 
increased traffic and to the construction of the New York tunnels and 
terminals and the purchase of real estate connected therewith. 

About $140,000,000 has been invested in the stocks of other companies, 
which are yielding a satisfactory return, and which are worth more than 
their original cost. The remainder appears in advances to subsidiary 
companies, in increased shop and roadway inventories, and in cash. 

Results.—As to the results obtained through these large expenditures 
In the first place, the company is now in a position fully to perform its 

ublic duty, as its large traffic is being moved with an ease and regu- 
arity never before attained. The financial results are equally satisfac- 
tory, as will appear from the following brief statement of facts: 

Tn 1898 the gross income of the company was $71,000,000; the net in- 
come was $11,000,000; the dividend paid was 5%, and the surplus after 
paying dividends was $4,000,000. In 1905 the gross income was $146,- 
000,000; the net income was $30,000,000; the dividend on the largely 
ee oe stock was 6%, and the surplus after paying the dividend 
was $11, f ; , 

In the six years from 1893 to 1898 inclusive the yearly dividend was 
5%, and the average surplus after paying the dividend was $3,700,000 
per annum. In the six years from 1900 to 1905 inclusive the _— 
dividend was 6%, and the average surplus, after paying the dividend, 
was $11,400,000 per annum. i 

From 1900 to 1905 inclusive $70,000,000 was taken out of income and 
expended in improvements to the property. It should be stated, too, 
that at least $60,000,000 has been spent on additions and improvements 
from which no return is yet being received on account of their not being 
completed and in use, though the interest upon the securities issued to 
pay for them has been a charge against income. 

Increased Dividend on Stock Held.—See Baltimore & Ohio 


RR. above.—V. 82, p. 1380, 1269. 


Philadelphia Rapid Transit Co.— Six Tickets for a Quarter. 
—President Parsons announced on June 18 that the directors 
had voted to authorize six tickets for 25 cents. The com- 
pany expects to have these tickets ready for use about Aug. 1. 

Lease.—The company has under consideration the leasing 
of the Media Middletown Aston & Chester Electric Railway 
Co., which road runs from Darby to Chester and from Darby 
to Swarthmore and Media, comprising approximately 27 
miles, the same to be operated from July 1 1906.—V. 82, 
p. 1323, 1213. 

Pittsburgh & Allegheny Street Ry.—Sold.—The control 
of this property has been purchased by a syndicate of which 
Broker M. K. McMullin of No. 419 Wood St., Pittsburgh, is 
a leading member. See “Street Railway” section and 
V. 75, p. 1400; V. 76, p.- 480. 

Pittsburgh Fort Wayne & Chicago Ry. Co.—A pplication 
to List.—The New York Stock Exchange has been requested 
to list $3,029,700 additional guaranteed special stock, 
making the total listed $37,374,500.—V. 80, p. 2458. 

St. Louis Electric Terminal RR.—<Stock Increased.—This 
company, incorporated in Missouri on March 8 1906 by in- 
terests allied with the McKinley trolley system (see Illinois 
Traction Co. in “ Street Railway” section), recently 
filed a certificate of increase of authorized capital stock from 
$100,000 to $1,000,000. 





The certificate of incorporation permits the construction of a trolle 
road from Bremen ‘Avent and the river front to Spruce Street ,fand tt 
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has been proposed to transfer the trolley cars thence by ferry from 
Venice, Ill., 

St. Louis & North Arkansas RR.—Sale Conjirmed.—Judge 
Triber at Harrison, Ark., on June 19 confirmed the sale of 
this property to the bondholders’ committee. A special 
dispatch to the “St. Louis Globe-Democrat”’ says: 

The balance of the purchase money was paid, and the bondholders 
received 64.8 cents on the dollar for their holdings Bonds to the amount 
of $3,026,500 were turned in and canceled. There still remain for dis- 
tribution to bondholders who have not yet turned in their bonds $25,272. 
Compare V. 82, p. 569, 629, 988, 1269. 

Plan.—At a meeting of the depositing bondholders on 
June 19, 80% of the holdings being represented, it was unani- 
mously resolved to adopt the amended proposition providing 
for 5-year 5% gold notes for $6,000,000 secured by the 
property already in operation for 130 miles and to be con- 
structed for 240 miles further east and west. Compare 
plan in V. 82, p. 569,510. There will be no sale of bonds. 

The “St. Louis Globe-Democrat’”’ of June 20 said: 

The following subscriptions to the gold notes were pledged by the 
original bondholders: John Scullin, $1,040,000; D. R. Francis, $500,000; 

. C, Kerens, $500,000; General Powell Clayton, $84,000; Howard 
Elliott, $65,000; Dr. William Taussig, $20,000; Roots Estate, $20,000. 
Other pledges, in smaller amounts, will bring the bondholders’ under- 
writing up to $3,000,000, and the balance will be taken by St. Louis 
and Eastern financial institutions. : . 

The new company will be known probably as the Missouri & Arkansas. 
Surveys are completed for the extension to Neosho, 40 miles, for con- 
nection with the Kansas CityJSouthern, and for 100 miles eastward, 
the intention being to extend in that direction to Helena or Memphis 
for connection with the Illinois Central. The extensions east and west 
will be completed within eighteen months. The work of construction 
will be undertaken by the Alleghany Construction Co.—V. 82, p. 1269, 
988. 

Scioto Valley Traction Co.—Vlirst Dividend.—The com- 
pany has declared a quarterly dividend of 114% on the pre- 
ferred stock (see V. 82, p. 101), payable, it is understood, 
July 1.—V. 82, p. 1158, 101. 


South & North Alabama RR.— Decision.—The Supreme 
Court of Alabama on June 14, in the action brought by 
Henry B. Gray, a minority stockholder, for an accounting 
by the Louisville & Nashville RR., reversed the decision of 
Judge A. D. Sayre of the Montgomery City Court in Equity, 
which enjoined the Chancery Court of Jefferson County 
from acting in a similar suit previously entered in that court 
by the directors of the South & North Alabama RR. at the in- 
stance of Mr. Gray. The action of Judge Sayre in denying 
the application for the appointment of a receiver pending the 
litigation was affirmed. The effect of the decision is prac- 
tically to transfer the case from the jurisdiction of the Mont- 
gomery Court to the Jefferson Chancery Court in Birmingham 
Compare V. 82, p. 1213. 

Taunton & Buzzard’s Bay Street Ry.—Sale.—See New 
Bedford & Onset Street Ry. above.—V. 79, p. 2748. 

Texas & Pacific Ry.—Suwit.—See Memphis El Paso & Pa- 
cific RR. above.—V. 82, p. 688. 

Tonopah & Tidewater RR.— Listed in London.—The Lon- 
don Stock Exchange has listed £500,000 444% guaranteed 
first mortgage debenture stock certificates.—V. 82, p. 871. 

Tuscarawas Traction Co.—Consolidation.—See Northern 
Ohio Traction & Light Co. above.—V. 76, p. 1086. 

Union Traction Co. of Santa Cruz, Cal.— Not Sold to Ocean 

Shore RR.—See that company above.—V. 82, p. 570. 
‘: United Railroads of San Francisco.—Right to Use Over- 
head Trolley.—The Board of Supervisors at San Francisco on 
June 11 by a unanimous vote of the eighteen members present 
granted to this company permission to use the overhead 
trolley on all its lines where grades permit during the terms 
of the franchise, and the ordinance was duly signed by the 
Mayor. 

Status.—Of the company’s lines, 80 miles, single track, 
were in the burned district, 25 of these being cable. There 
are now 31 miles of the 80 in operation.—V. 82, p. 1041, 988. 

United Railways & Electric Co., Baltimore.—Plan oj 
Income Bondholders.—The committee of income bondholders 
on June 20 submitted a plan for financing the company’s 
requirements and for funding the overdue interest on the 
incomes. The company’s officers have taken no action 
thereon and it is understood will submit a plan of their own. 
—V. 82, p. 1381, 1324. 

Wabash RR.—Larnings of Lines of System East of Pitts- 
burgh.—The earnings of the combined lines of the Wabash 
system east of Toledo, including the Wheeling & Lake Erie, 
Wabash-Pittsburgh Terminal and the West Side Belt lines, 





it is understeod, has been sold to Lee, Higginson & Co., 
Boston.—V. 82, p. 1324, 1158. 
Wabash-Pittsburgh Terminal Ry.—Zarnings.—The earn- 
ings for the 10 months ending April 30 1906 compare with 
those for the same period in the previous year as follows: 








1906. 1905. Increase. 
ee ene ee $736,146 $223 ,563 $512,583 
Operating expenses 456,697 174,850 281,847 

EE ETE $279,449 $48,713 $230,736 


—V. 82, p. 989, 753 

Winona Interurban Ry.—Regular Schedule.—A press dis- 
patch on June 15 stated: ‘This company will start its cars 
on regular schedule on the Warsaw-Goshen division (26 
miles) next week, and before July 1 will have its new power 
house in operation.’? Compare V. 81, p. 1376, 728. 

Zanesville (O.) Railway, Light & Power Co.—Merger.— 
See Columbus Newark & Zanesville above.—V. 82, p. 1214, 
1158. 





INDUSTRIAL, GAS AND MISCELLANEOUS. 


Allis-Chalmers Co.— New Bonds.—The directors approved 
this week of an issue of bonds which will be used in part to 
pay for the large additions to the plant at Milwaukee now 
approaching completion. These additions will bring the 
total capacity of the company’s plant up to 3,200,000 square 
feet of manufacturing floor space. The new money will 
also pay for the Bullock Electrical Works at Cincinnati and 
provide additional working capital required for the increased 
business. The company, it is stated, will then have a net 
eash working capital of about $11,000,000 and on com- 
pletion of the new work the property insurable against fire 
loss will have a value of about $25,000,000, exclusive of 
treasury assets, real estate and other non-inflammable prop- 
erty. 

The directors thought it the better policy, rather than to 
issue short-time notes, to provide the money required by 
giving the stockholders the privilege of purchasing securi- 
ties. The stockholders are, therefore, to be given the oppor- 
tunity shortlo to subscribe pro rata at 80 and interest to $12,- 
000,000 first mort. 5% sinking fund 10-30-year bonds. The 
bonds will be dated July 1 and will be redeemable after 
ten years at 110 and interest. The sinking fund provides 
for the purchase of the bonds after five years in the open 
market at 110 or less. The sinking fund purchases should 
retire the bonds at maturity. The bonds not taken by the 
stockholders will be underwritten by a syndicate and an 
important amount will be taken by the directors if approved 
by the stockholders. The mortgage is for $15,000,000, of 
which $3,000,000 will be reserved for future require- 
ments. 

The “Iron Age” of April 12 contained a 314-page article 

describing the additions to the Milwaukee (West Allis) plant. 
Subsidiary.—The old Bullock Electric Mfg. Co. of New 
Jersey has been dissolved. The entire common stock of its 
successor, the Bullock Electric Manufacturing Co. of Ohio, 
is owned by the Allis-Chalmers Co., and its preferred stock 
($1,500 000 authorized, of which $1,100,000 outstanding) is 
guaranteed 6% per annum. V. 81, p. 1494.—V. 82, p. 543. 
American Chicle Co.—Second Extra Dividend.—The direc- 
tors have declared on the common stock the usual monthly 
dividend of 1%, and an extra dividend of 1%, both payable 
July 17 to holders of record June 25. The first of these 
extra dividends, since the stock was placed on a 12% basis, 
was paid May 19 1906.—V. 82, p. 989. 
American Locomotive Co.—First Dividend on Common.— 
The directors on Wednesday declared an initial dividend on 
the $25,000,000 common stock, namely 114% ‘‘quarterly,” 
payable Aug. 25 to holders of record Aug. 1. The usual divi- 
dend on the $24,100,000 cumulative preferred stock is pay- 
able July 21 on stock of record June 26. The preferred 
dividend has been paid regularly since Oct. 1901.—V. 82, 
p. 336, 282 
American Telephone & Telegraph Co.—Output.—The out- 
put of instruments (each telephone being two “instruments,” 
viz., one receiver and one transmitter) for the month and 
five months ending May 31 was: 





———Month———- ———Five Months—— 
To May 31— 1906. 1905. 1906. 
Gross output (mumber)- -- -- -- 211,573 168,764 944,614 
Net output (number). ------ -152,230 115,552 641,252 
pf eee eee ere 6,339,510 





—V. 82, p. 1374, 1158. 





for the month and 10 months ending April 30 were: 





—1 month———_- — 10 months————— | 
5 ’ 1906. 1905. 1905-06. 1904-05. 
Gross earnings - - - $429,613 - $424,611 $5,310,814 $4,038,648 


Operating e penses— 
Conducting transportation.$136,262 $196,386 


hn 


2,101,092 
1,748 





Automatic Electric Co. (Telephone Equipment), Chicago. 
—New Stock.—The company proposes to issue the remaining 
$1,000,000 of the authorized amount ($5,000,000) of its 
e2pital stock to provide additional working capital and for 
extensive additions to the plant for the manufacture of 
automatie switchboards, telephones, etc. 

Business.—An official statement says: 








Maint. way & structures 79,414 65,725 746, 
Maintenance of equipment 75,869 66,659 805,693 
General expenses - - - 16,044 11,650 162,212 
Total expenses - ..-$307,589 $340,420 - $3,815,745 
Net earnings ---- $122,024 $84,191 $1,495,069 $752,962 | 


New Equipment Trusts.—The company has arranged to 
issue $9,000,000 of 444% equipment trust bonds of $1,000 
each, covering 80 new locomotives and 6,000 coal and box 
ears contracted for about a year ago. These certificates will 
probably be dated July 1 1906 and mature in semi-annual 
instalments of $450,000 each from Jan. 1 1907 to July 1 
1916; interest payable Jan. 1 and July 1. The entire issue, 


‘ 


For the first five months of the present year we have comeienes and 
are installing approximately 11,000 lines, are building in the factory 
nearly 24,000 lines, and aside from the above have contracts for 18,000 
lines upon which work has not yet been begun. Considering that seven 
months of the year are still before us. we do not hesitate to say that we 
shall reach the 75,000-mark, and perhaps even 100,000. One of the 
largest contracts recently received is for the equipment of the Home 
Telephone Co. of San Francisco, Cal., the immediate installation to be 


| for 10,000 lines. We are about to close a contract with one of the largest 


independent telephone companies in the country (located in the East) 
for an immediate installation of 20,000 automatic lines to take the place 
of and increase their present manual equipment. 

On April 28 the board of directors unanimously agreed that our fac- 
tory should be enlarged at once to meet the growing demands of the mar- 
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ket. Ground was broken June 11 for another six-story structure just 

joining our present building, and this will be completed Nov. 15 1906. 
sins, PD. 453. 

Beatrice (Neb.) Electric Co.—Bonds Ojjered.—Sherman, 
Hitcheock & Co., 206 La Salle St., Chicago, Ill., are offering, 
by advertisement on another page, at prices to yield the in- 
yestor 544%, $25,000 first mortgage 6 per cents. A circu- 
lar gives the following data: 

Serial bonds, dated May 1 1906 and due $2,500 yearly on May 1 from 
1909 to 1918, both inclusive, but_retirable after Nov. 1 1908 at 105 and 
interest. Denomination $500. Interest payable May 1 and Nov. 1 at 
the American Trust & Savings Bank, Chicago, trustee. Total bonds 
authorized, $35,000; reserved for extensions and betterments, $10,000; 
outstanding, $25,000. Franchises run 20 years from 1902. Annual net 
earnings, $6,500.—V. 69, p. 78. 


Boston Wharf Co.—New Stock.—The stockholders voted 
une 11 to increase the capital stock from $1,000,000 to 
$1,200,000; par value $20. 

The new stock is offered to stockholders of record June 11 to the 
extent of one share of new for each five shares of old at_$75 per share, 
payable one-half on July 14 1906, the balance July 10 1907. 


Buffalo & Susquehanna Steamship Co., Mentor, Ohio.— 
New Stock.—This company has filed a certificate of increase 
from $300,000 to $475,000. See V. 80, p. 1915. 

Bullock Electric Manufacturing Co.—Sce Allis-Chalmers 
Co. above.—V. 81, p. 1794. 

(The) Bush Terminal Co.—Dissolution of Merged Com- 

ny.—Stockholders of the Bush Company, Limited, will 
yote July 10 upon dissolving the corporation.—V. 82, 
p- 1039, 927. 

Butte (Mont.) Electric & Power Co.—Bonds Ojjered— 
Status—Lee, Higginson & Co., Boston, are offering at 98 
and interest a block of the first mortgage gold 5% bonds, 
dated June 1 1901 and due June 1 1951; interest payable 
June 1 and Dec. 1 at New York City. Trustees: United 
States Mortgage & Trust Co., New York, N. Y. A circu- 
lar dated April 28 1906, says in substance: 

Bonds.—Total authorized issue, $5,000,000; outstanding, $2,159,000. 
Further bonds can be issued only to the extent of 75% of the actual cash 
cost to the company of additional properties or securities, acquired and 
made subject to the mortgage. Of the outstanding bonds $625,000 
mature $25,000 annually from June 1 1906 to June 1 1930 inclusive; 
$320,000 mature June 1 1931 and $1,215,000 June 1 1951. Any future 
bonds issued under this mortgage will mature June 1 1951. 

A cumulative cash sinking fund beginning in 1916 provides for the 
payment of the bonds that mature on June 1 1931. A second sinking 
fund provides that before paying dividends the company shall pay to 
the trustee annually amounts sufficient, without accumulations, for the 
ultimate redemption of one-fourth of all bonds issued in excess of the 
first $1,000,000. _ : ; 

Property.—This’ mortgage covers all properties, leasehold rights and 
franchises now owned or hereafter acquired in connection with the busi- 
ness of generating and supplying electric light and power. This company 
does all the lighting, both gas and electric, in the city and suburbs of 
Butte, Mont., which has a present population of about 60,000. It also 
furnishes power to the street railway system of Butte and to other con- 
sumers. - The electricity is generated chiefly by water power furnished 
by two subsidiary companies, the entire capital stock of both companies 
being owned by the Butte Electric & Power Co. (These companies are 
the Madison River Power Co.—V. 81, p. 1045, 617—and the Montana 
Power Transmission Co., see V. 81, p. 617; V. 69, p. 1251, and Butte 
El. & P.Co.in V. 81, p.615.—Ed.) The Butte Company also owns the 
lighting and traction companies in both Great Falls, Mont. (see separate 
statement for ‘‘Great Falls Electric Properties’? below.—Ed.), and Boze- 
man, Mont. Great Falls has a population of 18,000 and Bozeman about 
7,000. Both places are growing rapidly and offer a good field for the 
development of the business. The developed water power is ample for 
the company’s present needs, with a reserve for future development 
sufficient for many years. Operates under favorable franchises, unlim- 
ited as to duration. (The Bozeman Light & Traction Co. was incor- 
porated in New Jersey in Jan, 1903 with $300,000 authorized stock, but 
whether any properties are held under that corporate name is not 


known.) 

Stock Authorized. Outstanding. . Annual Dividend Rate. 
Pref. 5% cum _...$1,000,000 $1,000,000 Since Nov. 1 1901 5% paid 
Common __.-._--- 5,000,000 3,000,000 a4% now being paid. 


{a From March 15 1903 to Sept. 15 1905 semi-annual dividends of 14% 
each (3% yearly) were distributed; from Dec. 15 1906 to date 1% quar- 
terly, 4% per annum.—Ed.] 

Earnings —For the calendar year 1905, covering operations of the 
company and its subsidiaries: 


Gross earnings___..._.--- $674,756 | Interest charges......--- $166,700 
Operating exp.g,and taxes. 312,883/Sinking fund charges- - -- - 6,314 
Net. carniogs. ........- CORE DS).. MOOS oni ecntnnannes $188,859 


Recent Acquisitions. —The company has recently sold $400,000 bonds 
and $1,000,000 common stock (included in the above statements) to ac- 
quire valuable properties, the operation of which should materially in- 
crease the net earnings. These bonds were issued for only 75% of the 
cost of the properties acquired. (Compare “‘Great Falls Electric Prop- 
erties’ below. Also see V. 73, p. 139. Ed.)—V. 82, p. 572, 394. 

Chicago Edison Co.—See Commonwealth Electric Co. 
below.—V. 82, p. 511. 

Cincinnati Gas & Electric Co.—Lease Approved.—The 
shareholders on June 20 formally’ approved the proposition 
to lease the property to the Union Gas & Electric Co. See 
¥. 83, p. 1971, 3414. 

Cincinnati (Ohio) Realty Co.—New Stock.—The company 
has filed a certificate of increase of capital from $1,500,000 
to $1,700,000.—V. 82, p. 1158. 

Citizens’ Gas Light Co. of Quincy, Mass.—Change in 
Control.—The entire stock, viz., 330 shares, has been ac- 
quired by the Massachusetts Gas Companies (which see be- 
low). The Citizens’ Gas Light Co. has no bond issue. It 
is the intention to spend about $300,000 in the near future 
on extensions and improvements consisting of new mains, 
hew holders, &e. . 

Cleveland Cliffs Iron Co.—Bonds Offered to Stockholdesr.— 

he company is offering to its stockholders a block of $1,110,- 


) 5% bonds secured on the three large steamships for the 


interest of the bonds, which, it is said, are to be issued to the 
full cost value of the vessels.—V. 82, p. 630. 


Columbus & Hocking Coal & Iron Co.—Bonds Ojjered.— 
Lathrop & Smith, having purchased $393,000 of the $400,000 
present issue, offer by advertisement on another page, at 
101% (yielding an income of 5.90%), $310,000 of the 50-year 
sinking fund collateral trust purchase-money and mortgage 
6% coupon bonds of $1,000 each, due Oct. 1 1956, redeem- 
able at 110. Interest payable Jan. and July. First coupon 
for 3 months payable Jan. 1 1907. Sinking fund provides 
for retiring the bonds at maturity. Applications will be 
made to list the bonds on the New York Stock Exchange. 
Purchasers of bonds may deduct interest at 4% from date 
of purchase to Oct. 1 1907. The advertisement says: 

The company holds as collateral security against these new 6% 
bonds, all of the stocks and bonds of the Columbus & Hocking Clay & 
Brick Manufacturing Co. Hence these bonds are a first lien on all of 
the assets of the Clay & Brick Manufacturing Co., consisting of 2,984 
acres of coal and clay lands, partly bottom lands, of the brick plants 
which are being erected thereon out of the proceeds of this bond issue, 
and of the cash working capital. They are a second mortgage on the 
entire property of the Columbus & Hocking Coal & Iron Co., consisting 
of 12,000 acres of land in the Hocking Valley, rich in coal and clay 
deposits, containing some 400 dwelling-houses, store-buildings, numerous 
farms, &c. This land is now subject to a $1,000,000 5% mortgage, 
$246,000 of which has been redeemed and is now in the sinking fund, 
held by the Central Trust Co. of New York, as trustee. When the 
remaining $754,000 bonds have been paid on maturity, in 1917, for which 
the sinking fund provides, the new 6% bonds will become a first lien 
on the entire property of the Columbus & Hocking Coal & Iron Co. 

The net earnings of the Columbus & Hocking Coal & Iron Co. for the 
past 4 years have averaged $116,235, from which fixed charges and 
taxes averaging $75,417 per year have been paid. The balance, averag- 
ing $40,818, is ample guarantee for the $24,000 interest on the new 
bonds, even if there were to be no additional income from the brick 


plants. 

Compare plan under which bonds were issued in V. 82, 
p. 511. 

Friends of the management state that all well-managed 


brick plants in the country are running to their full capacity 
and are months behind in their orders, and that the clay 
found in the Hocking Valley is particularly well adapted 
for the manufacture of fine-face bricks and paving bricks, 
while the company’s plants-are located with a view to eco- 
nomical manufacture and distribution of products. It is 
estimated that the 3 plants which the company contemplates 
erecting will produce net earnings of $430,704 per annum, 
while fixed charges and sinking fund requirements aggregate 
only $65,000, leaving an estimated surplus of $365,000.— 
V. 82, p. 1266, 1159. 

Commonwealth Electric Co., Chicago.—Consolidation 

Ordinance Vetoed.—Mayor Dunne on Monday vetoed the 
ordinance passed last week providing for the consolidation 
of this company and the Chicago Edison Co. The City 
Council failed to pass the ordinance over the veto, the vote 
being 38 to 31, whereas a vote of 47 was necessary. The 
ordinance would have permitted the absorption of the North 
Shore Electric Co. (see that company below), if desired. 
—V. 80, p. 2623. 
Consolidated Gas, Electric] Light & Power Co., Balti- 
more.—Consolidation.—Under date of June 4 Chairman 
S. Davies Warfield, President of the Continental Trust Co. 
of Baltimore, announce a plan for the consolidation of 
this company with its subsidiary, the Consolidated Gas Co. 
of Baltimore, of whose capital stock the power company 
owns about 65,709 shares out of a total of 107,709 shares, 
being about 61%. The new corporation will be known as 
the Consolidated Gas, Electric Light & Power Co. of Balti- 
more, and it will issue its stock as follows: 











—New Securities Issuable ————- ——— 
Total [fo New 6% % Ni New 
Stock of New Cumulative of New Common Prior 
To Holders of— Issued. forOld. Pref. Stock. jorOld. __ Stock. en. 
Gas Co. stock....-- $10,770,968 80 $8,616,774 50 $5,385,484 ------.- 
Power Co.: 
Pricer nee ...-.-« 700,000 ier Eg on ,000 
Preferred ....... 6,000,000 50 3,000,000 40 2,400,000 -.--... 
ee 6,000,000 Sa’ See ral 30 LBO00 C00 3 cncccse 
piptal.-------- $23,470,968 $11,616,774 $9,585,484 $700,000 
Deduct— 
Power Co.'s Hold’gs— 
Gas Co.stock.... 6,570,900 5,256,720 43,285,450 -....... 
Balance, new stock issuable_....... 6,360,054 6,300,034 $700,000 


a“The 61% (approximately) of new securities which are ‘exchanged for the 
gas company stock owned by the power company, amounting to $5,256,720 of new 
— and $3,285,450 of new common, will be canceled upon the receipt thereof 


y the power company. 
‘Maryland Statute, under which the preferred stock is issued, 


Note.—‘‘Under the 
it will constitute a lien against the consolidated properties. No mortgage can 


be hereafter created which will not be subordinate to the preferred stock, but 
there will be available to the consolidated company the balance of the unissued 
bonds secured by mortgages of the consolidating companies, which can, however 
be issued only upon the terms prescribed by said mortgages." 

The capitalization of consolidated company after such 
cancellation will therefore be: 6% prior lien stock (redeem- 
able at 105 and accrued dividends), $700,000; 6% cumula- 
tive preferred stock (redeemable at 120 and accrued divi- 
dends), $6,360,054; common stock, $6,300,034; a total of 
$13,360,088. 

Earnings of Consolidated Company. 


Earnings of gas company for 1905___.__.-..---.---- iaecen $669,139 
Earnings of power company for 1905 exclusive of earnings on 
gas company stock held by power company inits treasury.. 218,894 
Additional earnings, consolidated company (estimated)-.---- 150,000 
a a as Cl ot aa hal cs dl ena $1,038 ,033 
Applicable as follows— 
6% on the $700,000 prior lien stock - ---------------- $42,000 
6% on the $6,360,054 preferred stock -_...-.-------- 381,603 
Interest on 414% general ee bonds of er 500 
mpany of $7,102,000 outstanding- -------------- ’ 
a ae 4 743,193 
ey ee $294,840 





transportation of ore which are now under construction. 
The Cleveland Cliffs Co. guarantees both the principal and 


Balance (444% on the new common stock) $ 
“‘Note-—The power company operated last year under the disadvan- 
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tage of being compelled to purchase from the United Railways of Balti- 
more a large part of its output in electric current. - Within thirty days 
the new yt ae or generating station of the company, with a maximum 
capacity of 30,000 h. p., is expected to be in operation, which the 
engineers of the power company estimate will save the company in cost 
of operation alone not less than $10,000 per month, or $120,000 per 
annum.” 

A syndicate of New York and Baltimore bankers has been 
formed by The Continental Trust Co., Baltimore, and has 
underwritten the entire issue of common stock of the con- 
solidated company at 40% of the par value. Every stock- 
holder of both companies has the option on or before June 28 
of either accepting the new common stock of the consolidated 
company or in lieu thereof $40 per share in cash. The 
stockholders of the gas company are offered the further 
option to exchange the new preferred stock receivable by 
them for the 44%% general mortgage bonds, part of the 

7,102,000 of such bonds heretofore issued by the power 
company, on the basis of exchange of bonds at par for the 
preferred stock at par, provided notice of such election is 
served on the trust company not later than June 28 1906. 

The syndicate formed by the Continental Trust Co. will 
also acquire at 83 and place into the consolidation all such 
gas stock as may be offered to it at that price not later 
than June 26. 

The consolidation was duly approved by the shareholders 
of both companies at meetings held on June 19 and on the 
following day the merger was effected. Officers and direc- 
tors have been elected for the new company as follows: 

President, Gen. Ferdinand C. Latrobe; Vice-President and General 

Manager, Alten 8S. Miller; Treasurer, Joseph W. Clark; Assistant 
Treasurer, W. Stuart Symington; Secretary, Charles M. Cohn; Manager 
of Electrical Department, Douglass Burnett. 
« - Directors.—S. Davies Warfield, Chairman; Gen. Ferdinand C. Latrobe, 
Alten 8S. Miller, Alexander Brown, Charles T. Crane, Charles H. Dickey, 
Francis H. Hambleton, Frederick W. Wood, Charles Adler, Fairfax 8. 
Landstreet, Thomas J. Hayward and William A. Marburg, all of Balti- 
more; and John B. Dennis, Anthony N. Brady and Thomas F. Ryan, 
of New York. The board, it is said, will ultimately be increased to 24 
members.—V. 82, p. 1104, 337. 

Consolidated Gas Co. of Baltimore.—Consolidation Plan.— 
See Consolidated Gas, Electric Light & Power Co. below.— 
V. 82, p. 1381, 1104. 

Consolidated Gas Co. of New York.—Company Cannot Cut 
Off Supply of Gas.—The Appellate Division of the Supreme 
Court in this city on Wednesday handed down a decision 
holding that gas consumers are entitled to injunctions re- 
straining the company from interfering with their supply of 
gas so long as they tender payment at 80 cents per 1,000 
cubie feet, the price fixed by the law recently enacted, 
which remains in force until it is declared unconstitutional 
after a trial on the merits. ‘‘Although its”? (a statute’s) 
“enforcement may be temporarily enjoined its operation 
cannot be suspended.”’ Justice Laughlin wrote the prevail- 
ing opinion, Chief Justice O’Brien and Justice Patterson con- 
curring. Justices McLaughlin and Houghton dissented in a 
separate opinion. Compare V. 82, p. 1381, 1325. 

Continental Coal Co.—Stock Deposited in Trust.—-See 
Sunday Creek Co. below.—V. 80, p. 2460. 

Contra Costa Water Co., Oakland, Cal.—Sold.—It ap- 
pears to be true, as recently reported, that the control of 
the company has been acquired by the Realty Syndicate of 
Oakland (V. 79, p. 2746), which controls the Oakland 
Traction Consolidated.—V. 82, p. 337. 

Corn Products Refining Co.—First Dividend.—The di- 
rectors on Tuesday declared an initial dividend of 1% on the 
preferred stock, payable July 10 to holders of record June 29. 
Compare official statement in V. 82, p. 1321. 

President Bedford, in explanation of the failure to declare 
the full quarterly dividend (134%) on the preferred stock, 
Says: SST, ie ie dad? Bede: Mii ican dicate oe 

Earnings have fallen off since the first of the year, due to the sharp 
advance in the price of corn. January earnings were around $500,000. 
We need large sums to put the plants in a condition that will conform to 
such conditions.—V. 82, p. 1321, 754. Ce 20. 

Davenport (Ia.) Locomotive Works.—New Stock.—This 
company has increased its capital stock from $200,000 to 
$300,000. An exchange says: }:; Ge RRA AS ROY 

The business in 1905 showed an increase of 98% over 1904, and up to 
June 1 1906 it had increased over 100% above the same period in 1905. 
Foundations for two of the additional buildings are now being laid, 
and work on the third building will be started about Sept. 1. ' 

Delaware Investment Co.—Called Bonds.—This company 
has called for redemption on July 1 at the Metropolitan 
Trust Co. of New York 76 of its 5% collateral trust gold 
bonds of 1902. The coupon bonds called range from No..14 
to:l ,488.—V.'80,"p. 2624. @4ice ob eR Rec Be 

Delaware Securities Co.—@alled Bonds.—This company 
has called for redemption on July 1 1906 124 of.its 5% col- 
lateral trust gold bonds of 1902, payment to be made at the 
Metropolitan Trust Co., New York. The coupon bonds 
called range from 4 to 2585.—V. 80, p. 2624.84.41 Sle 

Diamond State Steel Co.—Sale Ordered.—Judge * Brad- 
ford in the Federal Court at Wilmington, Del., on June 15, 
upon petition of the creditors, including, it is said, 62% 
in interest of the bondholders, ordered the sale of this com- 
pany’s property. See V. 81, p. 510.0:Ay saab fect hha: 

Dominion Textile Co., Montreal.—Report.—The report for 
the late fiscal year submitted at the annual meeting on May 


31 shows: 

- Net earnings for the year, $918,810; interest on bonds, dividends on preferred 
stock, rent of Dominion and Merchants mills, $801,215; balance, surplus, $117,595. 
Thissum, with dividends received from the capital stocks of the Dominion and ‘Mer- 
chants comqentes, owned by the Textile Company, increases the balance at credit of 
profit and loss account_to.$236,914. Sales for the year, $8,131,000. being an in_ 





crease of $1,475,000 over the combined sales of the four companies for th 
year. The company employs 6,000 hands.—V. 82, p. 454. © Previous 


Duluth (Minn.) Edison Electric Co.—Prejerred Stock 
Ojjered.—Henry A. Crosby, No. 50 Pine St., New York, ig 
offering at 92 flat for account of the Electric Bond & Share 
Co. (V. 82, p. 221, 163), a block of the cumulative 6% pre. 
ferred stock, preferred as to assets and dividends and re. 
tirable at 102%. The dividends are payable quarterly, and 
up to the 20th inst. the dividend due July 1 accrues to the 
buyer, making the yield from the investment over 6% be 
The total issue is $1,000,000. Compare V. 82, p. 989, 572, 

du Pont (E. I.) de Nemours Powder Co.—Called Bonds of 
Subsidiary Companies.—See Delaware Investment Co. and 
Delaware Securities Co. above.—V. 82, p. 1214, 1104. ‘4 

Electric Lighting Co. of Mobile.—Consolidation.—gee 
Mobile Electric Co. below.—V. 82, p. 395. - 

Elgin National Watch Co.—Report.—The report presented 
at the annual meeting in Chicago last week shows, after 
allowing for depreciation, net earnings of about $700,000, 
being a little over 9% on the $5,000,000 capital stock and 
the total surplus of $2,300,000. Regular dividend rate js 
8% per annum, payable quarterly in February, etc.  Presj- 
dent C. H. Hulburd; Secretary, J. R. Perry. Main office, 
131 Wabash Avenue, Chicago. Factories, Elgin, Ill.—V. 79, 
p. 272. 

Fall River Cotton Mills.—Wage Increase.—The cotton 
manufacturers of Fall River on June 21 granted the request 
of the operatives for a 14% increase in wages, to go into effect 
Monday, July 2. The new scale will restore the schedule 
in force prior to July 1904, when a 12144% reduction was 
made. About 25,000 hands, it is stated, are affected, al- 
though it is expected other New England cotton centers 
will, as usual, follow the lead of the Fall River manufacturers, 
Compare V. 80, p. 225. 

Federal Telephone Co., Cleveland, O.—Circular—Option 
to Subscribe jor Assets—A circular dated June 15 1906, 
signed by Secretary and Treasurer James B. Hoge, says in 
substance: 

The company on May 22 1906 contracted to sell to Jas. S. Brailey Jr. 
of Toledo, O., a substantial amount of its assets, agreeing not to dispose 
of its remaining assets prior to Dec. 1 1906, and for a period of six months 
after said date not to dispose of same without first giving Mr. Brailey’s 
brokers, Otis & Hough and Wright, McLoud & Baker of Cleveland, 0O., 
and Bauer Brothers of St. Louis. Mo., an opportunity to purchase such 
securities as the company might desire to sell at current market prices. 

Subject to the above restrictions, in order to liquidate the company’s 
obligations, the stockholders are hereby given an opportunity to purchase 
their pro rata share of the remaining assets, on the basis of $1,667,500 
for all said ass which, for convenience, will be divided into 1,000 
equal portions. The stockholders have the right to purchase same on 
basis of one of such portions for every 100 shares of stock owned by them, 
at the rate of $166 75 per portion, payable as follows: 10% at time of 
subscription; 15% Aug. 1 1906; 25% Sept. 1 1906; 25% Nov. 1 1906; 
25% Dec. 1 1906. Deferred payments draw interest at 6% per annum. 
Securities to be delivered on Dec. 1 1906, upon receipt of final payment, 
at which time each subscriber will be required to agree not to dispose of 
any securities purchased by him for a period of six months from Dec. 1 
1906 without first offering same at current market prices to the above- 
named brokers. The right to subscribe will expire on June 25 1906. 

Schedule of Above- Mentioned Securities. 





an 





’ Pref. 
Stock . Stock . Bonds. Miscel. 

Cuyahoga Telephone Co --_-.---- eS 2 * eae 
Pees DONNNONO OOo. cccccs cece | ewecnn SRO cicmen 
Stark County Telephone Co..... -...-.. ----.- FORGO ec scnes 
Youngstown Telephone Co...... -.---- --.--- 34,000 ...-<: 
United States Telephone Co-_ - - -- 1,050,000 536,000 110,000 -----. 
Lima Telephone & Telegraph Co. --.... ------ 49,000 ------ 
Citizens’ Telephone Co., Jackson, 

Dt cibetnebeaehiemestteuinenidied,, «iamadim  sdvwddu 5,000 
Akron People’s Telephone Co._.. 36,600 -..... ------ 
tee ontnee.  edbhaaiem 
Bills and accounts receivable, div- 

a neees netiee - aad cadens 

See V. 82, p. 1271, 1214. 

Fort Wayne (Ind.) Gas Co.—Receiver.—See Ohio & 


Indiana Consolidated Natural Gas & Illuminating Co. be- 
low.—V. 82, p. 51. 

Great Falls (Mont.) Electric Properties.— New Subsidiary 
of Butte Electric & Power Co.—The Butte Electric & Power 
Co. (see that company above) recently purchased the light- 
ing and traction companies of Great Falls, and on April 
the “Great Falls Electric Properties” was incorporated in 
New Jersey with $1,000,000 capital stock, its President being 
Pressley E. Bisland of New York, the Secretary and Treas- 
urer of the Butte Electric & Power Co. above. 

Guggenheim Exploration Co.—Report.—See ‘Annual Re- 
ports” on a preceding page. : 

New Stock.—The shareholders will vote July 2 on increas- 
ing the capital stock from $17,000,000 to $22,000,000. 
President Daniel Guggenheim, under date of June 19, says: 

he ay a | has, during the past year, acquired or has entered into 
contracts for the purchase of large interests in important mining Prop- 
erties located in Utah, Nevada, Alaska, Yukon Territory and British 
Columbia. In consequence it has incurred obligations upwards 0! 
$10,000,000. Additional purchases are contemplated which will involve 
further large outlays. To meet these obligations and to avoid the = 
tailing of operations, it is deemed necessary to increase the capital stoc 
from $17,000,000, the amount heretofore authorized (of which the com- 
pany has thus far issued or is under contract to issue $14,090,900), to 

,000, The stock to be issued in excess of said $14,090,000 is . 
be issued at the rate of $200 for each share, and every stockholder 4 n 
have the privilege of a for such a number of said shares as sha 
equal 50% of his present holdings. 7 

Stockholders of record on June 19 are accordingly en- 
titled to subscribe for 50% of new stock on or — 
July 15, payable: $100 Aug. 1 1906; $50 Oct. 1 1906; 
$50 Dec. 1 1906. 

Klondike Plans.—It is admitted that the company ya 
templates extensive mining operations in connection with i 
acquisitions in the Klondike and is interested in the building 
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of three railroads for the development of its properties there, 
put some months will elapse before further particulars can 
be made public.—V. 80, p. 1974. 

Home Sgeene Co. of Alameda County, Cal., Oakland. 
—See Home Telephone Co., San Francisco, below. 


Home Telephone Co., San Francisco.—Franchise—Con- 
struction.—The Mayor of San Francisco on March 16 signed 
the ordinance granting this company a franchise. A con- 
tract has recently been placed with the Automatic Electric 
Co. of Chicago for the immediate installation of a plant to 
accommodate 10,000 lines. . 

The franchise, it is understood, runs for 50 years and requires the 
expenditure of $2,000,000 within twelve months after the commencement 
of work, and $4,000,000 within thirty-six months; the company to pay 
to the city after the first five years 2% of its gross earnings. Rate for 
business telephones $8 per quarter; for house service $3. The company 
was incorporated May 3 1905 with $10,000,000 of authorized capital 
stock in shares of $100 each. Authorized bond issue, if any, not known. 
Pres., Mark L. Gerstle; V.-P., Henry T. Scott; Sec., Richard M. Hotaling; 
Treas., J. S. Torrance. 

The Home Telephone Co. of Alameda County, which last fall obtained 
a franchise in Oakland is controlled by substantially the same persons. 
On March 30 1906 a certificate was filed by the Alameda Company, in- 
creasing the limit of capital stock issue from $3,000,000 to $7,000.000. 


Houston (Tex.) Lighting & Power Co.—Plan for Holding 
Company.—See Memphis Street Railway under ‘‘Railroads”’ 
above.—V. 82, p. 283. 





Independent Telephone Co., Topeka, Kan.—See Topeka | 


Independent Telephone Co. below.—V. 82, 455. 

International Salt Co.—Dividends, &c.—The quarterly 
distribution of 1% paid on June 1 was the third quarterly 
instalment of the first dividend, 4%, declared on Nov. 2 1905. 

There are now outstanding $18,228,000 stock (authorized issue $30,- 
000,000); $6,450,000 mortgage 5s of 1901 due in 1951 (but subject te 
call at 105) of an issue limited to $12,000,000, and $2,680,000 underlying 
bonds, viz.: $180,000 Hutchinson-Kansas Salt Co. and $2,500,000 Retsof 
Mining Co. 5s. Of the $12,000,000 5s of 1901, $445,000 have been re- 
tired and canceled by the sinking fund, which receives each year an 
amount equal to 1-60 of the par value of bonds outstanding, and bids 
are received for the retirement of bonds with this money .—V. 82, p. 573. 

International Text Book Co., Scranton, Pa.—Called Bonds. 
—Ten bonds ($10,000) of the Colliery Engineer Co. were 
recently called for payment, interest ceasing July 1.—V. 
81, p. 214. 

Kanawha & Hocking Coal & Coke Co.—Stock Trusteed.— 
See Sunday Creek Co. under “Industrials’’ below.—V. 80, 
p. 2401. 

Lincoln, Neb., Gas & Electric Light Co.—Listed in Co- 
lumbus, O.—The Columbus (O.) Stock Exchange recently 
listed this company’s $2,250,000 capital stock. 

The bonded debt consists of $333,000 6% bonds of the old Lincoln Gas 
Co., due 1911; and an authorized issue of $1,500,000 5% first mortgage 
consols of the Lincoln Gas & Electric Light Co., of which $796,000 is 
outstanding and $333,000 reserved for the 6s. The first mortgage con- 
sols are due Dec. 1 1941; interest payable June 1 and Dec. 1 at office of 
Emerson McMillin & Co., New York. For the year ending Nov. 30 1905 
the net earnings were $100,461, or, after paying bond interest, about 
1.8% on the capital stock. Henry L. Doherty is President and General 
Manager.—V. 73. p. 85. 

Manhattan Beach Hotel & Land Co., Limited.—Protective 
Committee of Minority Bondholders.—In view of the impend- 
ing foreclosure of the general mortgage, Moses Williams and 
Horatio A. Lamb, Boston, and Horace Bacon, of Kissel, 
Kinnicutt & Co., 1 Nassau St., New York, have consented 
to act as a committee to protect the interests of such of the 
minority bondholders as may deposit their bonds with the 
depositaries, the State Street Trust Co. in Boston, or with 
the Bankers’ Trust Co. in New York.—V. 82, p. 1104. 

Massachusetts Gas Companies.—First Dividend on Com- 
mon Stock.—The directors on Thursday voted to set aside 
$750,000 out of accumulated earnings for payment of divi- 
dends on the ($25,000,000) common stock, for the purpose 
of placing that stock on a 3% per.annum basis. They then 
declared a first divided of 1% on the common shares, pay- 
able Aug. 1 to holders of record July 10. 

The subsidiary companies have declared dividends as 
follows, payable June 30 to holders of record June 28,which, 
with dividends and interest previously received during the 
year, places the parent company, according to the ‘Boston 

ews Bureau,” in funds as follows: 

Stock Massachusetts Present Divi- 


Subsidiary Company. Issued. Gas Owns. dend Thereon. 
New England Gas & Coke 
tt ee $17,469,800 $17,469,800 (144%)$262,470 


Boston Consol. Gas Co. Stk. 15,124,600 15,110,600 (2%) 302,212 


To which add interest, &c., during year 1905-06. 


Interest on first mortgage ($8,000,000) bonds, &c., of New 
neni Gee CN On nn nn no in aes ca sen ean $307,083 
Previous dividends received from Boston Consolidated Gas Co. 
i "| SG serERn IS octane er AS oi 906 ,636 
Dividends Chelsea Gas Co. and East Boston Gas Co-_------- 52,000 


Total receipts of Massachusetts Gas Companies so reported - -$1 ,830,401 

The dividend requirements of 4% on Massachusetts Gas 
preferred ($25,000 ,000) and 3% on the common ($25 ,000 ,000) 
call for $1,750,000 per annum. For the month of May 1906 
the surplus applicable to dividends was: New England Gas 
& Coke Co., $59,480; Boston Consolidated Gas Co., $73,230. 

Acquisition.—See Citizens’ Gas Light Co. of Quincy, Mass., 
above.—V. 82, p. 1382, 1272. 

Merchants’ Coal Company of West Virginia.—Cash Divi- 
dend.—This company, of which Thomas T. Boswell is Presi- 
dent, has declared a cash dividend of 14% payable July 16, 
being at the rate of 6% per annum. “Baltimore Sun” says: 

This is the first cash dividend declared by this corporation. In the 
Past it has paid stock dividends or has its surplus earnings in ac- 


oes additional coal lands and strengthening the company financially. 
mpare V. 80, p. 716. 








Mobile (Ala.) Electric Co.—Successor Company.—This 
company was incorporated under the laws of Alabama on 
June 1 with $3,000,000 capital in shares of $100 each, and 

urchased the electric plant of the Electric Lighting Co. of 

obile (V. Sp 395). Of the stock, $350,000, it is stated, 
is preferred. he new interests include a Chicago syndicate 
represented by H. M. Byllesby & Co. The directors are: 

President, C. E. Groesbeck, Mobile; Vice-President, John J. O’Brien; 
Secretary, James 8. Cummins; Treasurer and Assistant Secretary, N. P. 
Zech of Chicago, and 8S. C. Schaffner of Mobile. 

Mobile (Ala.) Gas Co.—Successor Company.—This com 
pany on May 30 filed articles of incorporation in the Probate 
Court at Mobile, Ala., with $400,000 of authorized capital 
stock, preparatory to taking over the plant of the Mobile 
Gas Light & Coke Co., and on June 1, it is said, filed a cer- 
tificate of increase of capital stock to $1,200,000. The prop- 
erty was until recently controlled by the Electric Lighting 
Co. of Mobile, which see above. H. M. Byllesby & Co. and 
Rufus G. Dawes (Pres. of Union Gas & Electric Co. of 
Delaware, V. 82, p. 937), both of Chicago, are mentioned in 
connection with the purchase. The officers are: F. R. Judd, 
President; Albert F. Kersting, Secretary, and T. A. Rivers, 
Treasurer. J.C. Markley of Chicago is an incorporator. 

Mobile Gas Light & Coke Co.—Swuccessor Company.—See 
Mobile Gas Co. above.—V. 82, p. 337. 

Montana Power Transmission Co.—Sce Butte Electric & 
Power Co. above and in V. 81, p. 615.—V. 81, p. 617. 

Montreal Warehousing Co.—Bonds for Subsidiary of the 
Grand Trunk Ry.—The shareholders on April 5 authorized 
the issue of $1,000,000 30-year bonds, with interest payable 
semi-annually, and secured by a mortgage in favor of the 
National Trust Co., Ltd., upon the property, including the 
elevator at Windmill Point. The Grand Trunk Ry. Co. 
guarantees the bonds and owns a majority of the $236,000 
capital stock. C. M. Hays, General Manager of the Grand 
Trunk, is President. 

New Home Sewing Machine Co. of Orange, Mass.—Re- 
incor porated.—This company was incorporated on May 31 
under the laws of Massachusetts as successor of a company 
of the same name. Stock $3,000,000, of which $1,000,000 
is 6% cumulative preferred with preference as to assets, and 
subject to call at $110 per share; par value of shares, $100. 
All the stock is outstanding. President and Treagurer, 
John W. Wheeler; Secretary, Edw. M. Buell. 

Balance Sheet of Old Company Filed Feb. 20 1906. 

Assets ($1,439 ,804)— Liabilities ($1,439 ,804)— 


TG GIEE.. o wcccscnencce $250,795 | Capital stock..........-.- $500, 
rrr are 226,797| Accounts payable-----.-.-- 70,902 
Cash and debts receivable. 526,381! Profit and loss._..-.--.-- 868 ,902 
Manufactures and merch’se 432,110] 

Miscellaneous .-..---.--- 3,721 


New York & New Jersey (Bell) Telephone Co.—Option to 
Subscribe to New Stock.—Shareholders of record on June 30 
will have the right to subscribe at par, on or before July 31, 
for $1,721,140 new stock to the extent of one share for 
every ten shares held. Payment in full must be made 
before Aug. 1 next.—V. 82, p. 1377, 456. 

New York & Texas Land Co., Ltd.—Dissolution.—This 
company is in process of dissolution, practically all of its 
assets having been sold on April 27 1906 to William E. Bond, 
Mark T. Cox and Thomas R. White Jr. (No. 100 Broadway, 
N. Y. City.)—V. 78, p. 2445. 

North American Talc Co.—Assignment.—This company, 
having a manufacturing plant at Portland, Me., and mines 
in Newfoundland, on May 22 made an assignment to Elgin 
C. Verrill of Portland.—V. 82, p. 574. 

Ohio & Indiana Consolidated Natural & Illuminating Gas 
Co.—Dejault:—The Fort Wayne (Ind.) Gas Co., the only 
one of the subsidiary properties not already in receivers’ 
hands was on June 21 ordered to be turned over to Henry C. 
Paul of Fort Wayne, as receiver, the interest due Jan. 1 on 
its $2,000,000 bonds being in default.—See V. 82, p. 1104, 51. 

Omaha Water Co.—Favorable Decision.—The United 
States Circuit Court of Appeals on June 15, Judge Sanborn 
writing the opinion, reversed the decision of Judge Munger 
rendered in July last, which denied the application of the 
company for an injunction to restrain the City Water Board 
from enforcing an order for the reduction of rates. The 
Water Board will appeal to the United States Supreme 
Court. Compare V. 81, p. 563. 

Pittsburgh Coal Co.—Business.—Vice-President Wood- 
ford, after the meeting of the executive committee on June 19, 
issued a statement in which he said in part: 

We have orders booked which will keep our mines in operation to 
their fullest capacity for the remainder of the year at higher prices 
than we have been able to procure in the past two years. Our profits 
A — are 100% in excess of those for the corresponding time 

He is also quoted as saying that the output this year 
is 50% in excess of last year and that orders have been placed 
with the railroads for a daily allotment of all available cars, 
while all miners procurable are being put to work.—V. 82, 
p. 1105, 696. 

Reade-Duane Cold Storage Co., New York.—New Enter- 
prise.—This company was incorporated at Albany on June 
8 with $2,500,000 of authorized capital stock, of which $1,- 
000 ,000 is to be 6% cumulative preferred. 


The company proposes to build a 14-story steel-frame storage ware- 
house (with the first two stories devoted to stores and offices) upon the 








block of land bounded by West, Duane, Washington and Reade streets, 
New York City, this block containing about 18,900 square feet. Of the 
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porhened stock $150,000 will remain in the Treasury and $850,000 is to 

e issued, of which $400,000 was recently offered for subscription at par, 
with an equal amount of common stock as bonus. It is intended to place 
@ $1,000,000 5% mortgage on the property. John R. Bartlett, 2 Wall 
Street, is promoting the enterprise. e Selding Bros., 149 Broadway, 
are interested. 

Sea Cliff & Glen Cove Gas Co., Long Island.—Bonds Oj- 
fered.—Albert C. Pedrick, Prudential Building, Newark, N. 
J., is offering at 75 and interest a block of the authorized is- 
sue of $150,000 first mortgage 5% gold bonds of $500 each, 
dated May 14 1904 and due May 15 1934, without option of 
earlier redemption. Capital stock $150,000, in shares of 
$10 each. Company incorporated in New York in 1904. A 
circular says in substance: 

Interest payable May 15 and Nov. 15 at Queens County Trust Co. 
(trustee), Jamaica, N. Y. Franchises three in number, covering Sea 
Cliff, Glen Cove and the highways of School District No. 5. In addition 
to these places, where gas is now being furnished, Oyster Bay is only 4 
miles distant, with a population of 2,500 (which increases in summer), 
besides which, within a radius of 5 miles are Locust Valley, Roslyn, Glen 
Head and Glenwood. ‘The district indicated embraces a population of 
15,000, which is steadily increasing. It is within 10 miles of Greater 
New York. The proceeds of these bonds are to be used in further ex- 
tending the mains and in the installation of new services. 

The enterprise, we understand, is backed by the same in- 
terests that built the Patchogue, L. I., gas plant. The Presi- 
dent is Frank C. Edwards; Secretary, Albert C. Pedrick. 

Sunday Creek Co.—Called Bonds.—Thirty-five ($35,000) 
5% sinking fund gold bonds due July 1 1944 have been 
called for redemption at par and interest on July 1 at the 
office of the Central Trust Co. of New York, trustee. 

The company was incorporated on June 30 1905 (V. 81, p. 512, 618) 
with $4,000,000 of authorized capital stock and made a mortgage to the 
Central Trust Co., as trustee, to secure $3,900,000 of 5% gold bonds of 
$1,000 each, dated July 1 1905 and due July 1 1944. Of these bonds 
$3,885,000 were issuable forthwith upon delivery to the trustee of cer- 
eificates of beneficial interest in (1) 32,250 shares of the capital stock of 
the Kanawha & Hocking Coal & Coke Co. and (2) 32,500 shares of stock 
in the Continental Coal Co., both of said last-named companies having 
their bonds guaranteed by the Hocking Valley Ry. (see “Railroad & 
Industrial Section.’”’-—V. 82, p. 1105. 

Topeka Independent Telephone Co.—New Name—Mort- 
gage.—The Independent Telephone Co. of Topeka has been 
re-incorporated, with the same officers, under title of the 
Topeka Independent Telephone Co., and has filed a con- 
solidated mortgage to the Mississippi Valley Trust Co. of 
St. Louis, as trustee, to secure an issue of $1,000,000 20-year 
5% gold bonds, of which $104,000 are reserved to retire the 
$100 000 6% bonds of the old company (V. 82, p. 455) that 
are subject to call at 104, and $506,000 are held for future 
construction at not exceeding 90% of its cost. The remain- 
ing $390,000 of the new bonds have been sold to the H. P. 
Wright Investment Co. of Kansas City, Mo., the Mississippi 
Valley Trust Co. of St. Louis and Altheimer & Rawlings of 
St. Louis, Mo. 

Bonds dated May 1 1906 and due May 1 1926, without option of earlier 
redemption. Denomination $1,000. Interest payable Nov. and May 
at office of trustee. Capital stock authorized, $1,000,000, all of one class; 
outstanding, $400,000; par of shares, $100. President, B. F. Pankey: 
Secretary and Treasurer, W. P. Hemphill. 

Union Bag & Paper Co.— New Director.—E. S. Conway, 
President of the W. W. Kimball Co., has been elected a 
director.—V. 82, p. 937. 


United Gas Improvement Co., Philadelphia.— Syndicate 
Lease.—See Dayton & Western Traction Co., also Indiana 
Columbus & Eastern and Columbus Newark & Zanesville, 
under ‘Railroads’ above.—V. 82, p. 1160, 1105. 


United States Finishing Co.— Payment to Bondholders from 
Proceeds of Lands.—The trustee under the first mortgage of 
the Silver Spring Bleaching & Dyeing Co. dated Feb. 17 
1900, having received the sum of $50,710 from sale of land 
released from the lien of said mortgage, notifies the holders 
of the bonds secured by said mortgage to present their 
bonds for payment of their pro rata share on account, and 
the endorsement thereon of such payment. These bonds 
are underlying bonds of the United States Finishing Co. 
The last-named company annoynces the payment on July 1 
of preferred dividend No. 28, 134%, and also coupons then 
due on its various bonds, making the total disbursements 
for interest and dividends on July 2, $115,000.—V. 82, p. 
701 632. 

United Metals Selling Co.—Talk of New Stock.—No 
official confirmation can be had of the rumor that the man- 
agement contemplates an increase of the stock from $5,000,- 
000 to $8,000 ,000 or $10,000 ,000, with a view to the declara- 
tion of a stock dividend.—V. 81. p. 1855. 


West Virginia Pulp & Paper Co.—Securities at Auction.— 
At auction in this city on June 13 $6,000 lst mortgage 5% 
20-year gold bonds dated May 1 1904, due 1939, of the West 
Virginia Pulp & Paper Co. of West Virginia sold at par, and 
129 shares of the West Virginia Pulp & Paper Co. of Dela- 
ware, $100 each, brought the same price.—V. 80, p. 1001. 











—Scott & Stringfellow, Richmond, Va., are sending out a 
comparison of Baltimore & Ohio, Norfolk & Western and 
Chesapeake & Ohio, which will be of especial interest in 
view of the talk regarding dividends on these stocks now 
current. 

_ —About July 1, Chas. Hathaway & Co. will open a branch 
office in St. Louis, under the charge of Richard Day, wko 
has for several years been connected with the firm’s Chicago 
office. 
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COMMERCIAL EPITOME. 
Friday Night, June 22 1906. 

A signal fact jn the present situation is that, while business, 
as usual at the summer season, has fallen off to some extent, 
yet in the aggregate it is considerably larger than it was a 
year ago, when the transactions were of liberal volume. The 
labor situation, though not universally satisfactory, has im- 
proved, especially in New England, where all possibility of 
a strike has been averted by an increase in the wages of cotton 
operatives at Fall River, Mass., of 14%, an action which it 
is supposed may be followed by other cotton-manufacturing 
centres in that section of the country. Speculation is stil] 
for the most part quiet. Prices are very generally sustained. 

LARD on the spot has been dull and easier; prime Western 
8.80@8.87 4c., City 8.80c. Refined lard has been in light 
demand with Continent easier and others steady; refined Con- 
tinent 9.20c., South America 9.75c., Brazil in kegs 10.75c. 
The speculation in lard futures at the West has been active 
at lower quotations. Larger receipts of live hogs, liquida- 
tion, bear hammering and reactions in the grain markets 
have been the principal causes of the depression. 

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO, 


Sat. Mon. Tues. Wed. Thurs. Fri, 
July delivery _--.----- 8.90 8.80 8.80 8.7744 8.70 8.60 
September delivery...9.0744 8.97% 8.95 8.92% 8.87% 8.77% 
October delivery _.9.07% 8.97% 8.95 8.95 8.87% 8.77% 


PORK on the spot has been quiet and about steady. Mess 
is quoted at $17@$17 50 for old and $18@$18 75 for new, 
clear $16 75@$18 75, family $18@$19. Cut meats have 
been in better demand and generally firm, with bellies higher; 
pickled shoulders 8144@8c., pickled hams 12c., pickled 
bellies, 14@10 lbs., 11@12'%c. Beef has been quiet and 
steady; mess $8@$8 50, flank $8 50, packet $9 50@$10, 
family $10 50@$11, extra India mess $15@$15 50. Tallow 
has been quiet and steady; City 47%@5c. Stearines have 
been quiet; oleo 9@9M4c., lard 10%¢c. Butter has been 
quiet and firm; Western extras 2014@21c. Cheese has been 
quiet and steady; State factory 10l4c. Eggs have been 
steady; Western firsts 17ce. 

OIL, cotton seed, has declined, with little 
Prime summer yellow, 86c. and prime winter yellow 40@4lec. 
Linseed oil, City, raw, American seed, 38@40c.; boiled 40@ 
41c.; raw, Caleutta seed, 68c. Lard, prime, 70@72c. Olive, 
yellow, 56@60c.; green 58144@60c. Cochin cocoanut &c., 
Ceylon 7@7\%e. Cod, domestic, 35@36c.; Newfoundland 
38@40c. 

COFFEE has been dull and steady for Brazil grades; Rio 
No. 7, 75c.; Santos No. 4, 85gc. West India growths have 
been quiet and steady; fair to good Cucuta 834@9M%c. The 
market for future contracts has ruled quiet with slight 
changes in prices. The general situation shows no change. 
the trade being disposed as a rule to await developments. 
The receipts at Rio and Santos, though liberal, have been 
smaller than expected. 

The closing prices were as follows: 


business. 








June .___- ..-- 6.10c.|October __._._. 6.40c. | February . 6.75e. 
July we .-- 6.15¢. | November .- - - - - 6.45c. | March - 8. 
August __...... 6.20c.| December --- 6.55¢ i 

September - -- -- 6.30c. | January --- -- -- 6.65c. | 





SUGAR has been quiet and about steady for raws; cen- 
trifugal, 96-degrees test, 34c.; muscovado, 89-degrees test, 
3e.; molasses, 89-degrees test, 234c. Refined sugar has been 
in fair demand and steady; granulated 4.50@4.60c. Spices 
have been quiet but generally firm. Teas have been dull 
and steady. ' 

TOBACCO has shown no change in the general situation. 
The market for domestic leaf has ruled firm but inactive, 
owing to the light supplies available. The arrivals of new 
Sumatra are being absorbed at firm quotations and high 
prices are expected to rule at the two remaining Amsterdam 
inscriptions. Advices in regard to the new Kentucky crop 
are in the main favorable. ; 

PETROLEUM has ruled firm with high grades of gasoline 
2 to 3 cents higher on an active demand for gas engine re- 
quirements. Refined petroleum, barrels, 7.80c., cases 
10.30c. and bulk 4.70c. Naphtha has been fairly active 
and firm at 13c. for 71 degrees in 100-gallon drums. Gaso- 
line, 86 degrees, 15c. in 100-gallon drums. Spirits of tur- 
pentine has been fairly active and firm at 6lc. Rosin has 
been quiet and easy at $3 95 for common to good strained. 

COPPER has been quiet ands teady; lake 1834¢.@%, elec- 
trolytic 18144@185c. Lead has declined to 5.90c. Spel- 
ter has been quiet and steady at 6.10@6.20c. Tin has been 
firm at 39.20c. for Straits. Iron has been quiet with South- 
ern easier; No. 1 Northern $18 50@$19, No. 2 Southern 





$17@$17 25. 
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COTTON | On Shipboard, Not Cleared for— 
4 June 22 at—|— : 
Friday Night, June 22 1906. lartiezn.|Prance.| scony. [Foreton| Soles’ | Totes, | “Seca? 
THE MOVEMENT OF THE CROP as indicated by our san tl 4,057| 7,806| 1.7311 5.124 20 
awe . he § aol fn ie , ‘,» | New Orleans 195 896 We : 29| 19,737 45,186 
telegram Bee mn = South = night i peneheme below. For | Gaiveston .-| 5,282; |. 3,629, 376} 2,458] 11,745) 30,414 
the week ending t us evening the total receipts have reached | Savannah___| 3,900 ---- ee} 350 400} 4,650 36,766 
31,573 bales, against 29,858 bales last week and 56,264 / Charleston -|  ---- ceeel Steel ane 300 300 44 
bales the previous week, making the total receipts since =~ ey 3188 50) ---- 10 pio shane it 
the Ist of September 1905 7,544,691 bales, against 9,354,360 | New York_| 1,000} 500 1,300) 2,500]  ---| 5,300] 123/068 
bales for the same period of 1904-05, showing a decrease | Other ports-| 1,500) ----| 2,500) 300}  ._..| 4,300} 25,351 
since Sept. 1 1905 of 1,809,669 bales. . Total 1906 17,039] 9,546) 9,210 8,650 13,902) 58,347) 277,485 
Total 1905 49,338 13,608) 17,157) 16,224) 21,316/117,643 305,080 
Receipts at—, Sat. | Mon. | Tues. | Wed. | Thurs. | Fri. | Total, Total 1904) 18,92 en 4,188) ea 3,814 eae | 171,151 
aiveston....| 844! 1,054 3,088 2,278| | 534| 1,777| 10,475 eg ‘ 
ou. ee eee Ce a. a 777| 10,475 | The speculation in cotton for future delivery has been of 
New Orleans --| 80) 981 2,118 1,882) 842) 906) 6,809 | moderate volume at irregular prices. In general the ten- 
Pensacois Met 29 | sce 26 ----|_ 98) _——«189) 769 | dency of the next crop options has of late been slightly up- 
Savannah '....| 2,057 422' 1,653) 1,090) 2,002} 1,948) 9,172| Ward, owing to prolonged dry weather in Texas, while the 
Brunswick ---| -- a Liesl) sae es es | 107 | July option has suddenly collapsed under heavy liquidation 
, era —_ 57) = 1) # 5) 2) 452! and speculative manipulation. From a premium of 70 
Wilmington .. "88, 204 65! 115} “274 ~"365) 1,011 | points over October a while ago, July has fallen to a discount 
Washingt’n, ic “iaa| “aaal “iaal -sial “Bi5| “55, .---. | under all the next-crop months, something unusual at this 
Norfolk -- - - -- k 5 3} «= 218] 5 291! 2,127] time 7 The next-c s have heen subiecte 
oe Se oe el Tos 108 time of year. The next-crop months have been subjected to 
New York... aes nen, Mace Tests Mikcre ae: | __...| such contrary influences as the prevalence, on the one hand, 
Boston onal ee ees Se | 71 | of the needed clear weather in the section east of the Missis- 
Baltimore ----|  ----| ----| --2-|  --5-| ----| 214, = 214) sinni after a period of rain and of temperatures a little 
oo Oe —_. as zal a) <a a 214) sippi ¢ I ain ¢ empere sa li 
Philadelphia -| 48) - --- aa 66) 32 a below the normal, and on the other of protracted drought 
Totals this wk-| 3,652) 4,504, 7,546) “70m 4,313} 5,839) 31,573 | in Southeastern Texas, which the last weekly Government 


} | 

The following shows the week’s total receipts, the total 
since Sept. 1 1905, and the stocks to-night, compared with 
last year: 


1905-06. 1904-05. Stock. 


























Receipis to 

June 22. 
ET ae iti Res | eee 
Galveston - - - - - | 10,475 2,500,326) 18,425 2,614,533 
Pt. Arthur, &c_ ----| 149,015) 1,030) 285,479 
New Orleans -_- 6,809|1,591,312|) 16,095 2,549,134 


This |Since Sep| This |Since Sep 
week. | 11905. | week. | 1 1904. 1906. 1905. 


42,159| 106,006 





64,923} 88,355 

















| 


Mobile -- -.---- 769) 237,261; 1,903) 309,099) 4,999 13,727 
Pensacola, &c-_ 50| 161,732; 2.277! 194,739}  ..--- ae ight ele 
Savannah _-- -- 9,172/1,447,659| 12,279|1,720,236| 41,416} 31,972 
Brunswick -.- -- 107; 184,495) 1,282) 193,648 8,628 9,585 
Charleston -_-- 452, 169,508, 628!) 212,040 4,744 4,609 
Georget’n, &c- 6) Yt i SE? ain eckh pastas 
Wilmington __-} 1,011} 318,499) 1 349] 354,276 5,404 2,495 
Washington ke cateeall “gated ees eae. 
Norfolk - ------ 2,127; 621,181) 10,298! 715,129) 19,572 28,024 
N’port N., &e_| 108; 4 2 602; 24,781; -...-- 7 
New York_ -- -- | eae 6,575 119) 32,128) 128,368); 131,026 
Basten ....... | 71; 62,121) 701; 75,084) 5,150 3,419 
Baltimore. __—- | 214 63,365; 1,611 60,198 4,737 2,022 
Philadelphia --| 202) 8,632) 125) 12,837 5,732) 1,411 
SERIE EIEED e ea es AW ee AS) PR 
Totals.__..- 31,573|7,544,691| 68,274, 9,354,360) a 422,723 
| | | 





In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 














| 

Receipts at | 1906. | 1905. 1904. | 1903. | 1902. 1901. 

Galv’n, &e_| 10,475| 19,455) 692) 473| 7,198} 18,721 
N. Orleans_| 6,809! 16,095) 6,672} 10,336) 7,052| 24,037 
Mobile ____| 769} 1,903 | 1,077} 940} 120 170 
Savannah _| 9,172) 12,279) 3,218} 495) 3,745 6,897 
Ch’ston, &c} 458| 628| 255| 8 362! 504 
Wilm’n, &c 1,011) 1,349} 15} 15) 363} 207 
Norfolk -_-| 2,127; 10,298! 1,179) 604} 190) 6,806 
N’p’tN., &c} 108) 602} 17) 462 29) 325 
All others _ | 644 5 ,665| 870) 1,006} 3,200; 10,818 
Tot.thiswk| 31,573) 68,274! 13,995! 14,339! 22,259) 68,485 











Since Sep. 17,544,691 9,354,360 7,036,613 7,577,913 7,370,214 7,333,012 


i 





The exports for the week ending this evening reach 
a total of 45,320 bales, of which 12,516 were to Great Britain, 
8,245 to France, and 24,559 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1905. 





| Week ending June 22 1906. | From Sept. 1 1008 & Fume 15 1906. 











Exported to— Exporte 
Exports —_———- _ 
jrom— | Great Conti- Great | Conti- 
\Britain. Fr’nce nent. | Total. | Britain. France. nent. | Total. 
Galveston _...; ....- | ....| 3,731 3,731) 996,838'282,102 g 
Pt. Arthur, &c,, _---- Pe Pees Tet ee i ,07 
New Orleans.-| 7,577) ----| 8,537, 16,114 725,389 226,365 .00. 
Mobile -...... [ QE 4enel wean ' 1,691 54,451 39,14 “ 
Pensacola «__ | wowed ere S eraeeaatlh 70,527 37,643 50% 
DE nack Semin 6,695 100, 6,795 190,963) 70,554 46 
Brunswick._..| __..- eat aac  eeaee SE cacce 6 
Charleston. ...| ....- et are: eS 5,500) ...-- : x 
Wilmington__- SE eo eek eels 139,595 5.225, 163,663 ‘ 
Norfolk ___-_- | BE, ede0) ocnce | 2,084) 12,54. 9,000 177, «= 24,722 
Newport News| 6,35: 6,578 
bs 62,883 451,712 
34,73 144,262 
74,67 140.035 
34,306 37,071 
1,218 
37,782 
51,420 
12,005 
4,798 
4,959 








24,559 45,320 2,760,134 708,184.2,717,094 6,185,412 


Total 1904-05. 41,316 7,979 32,903 82,198 3,779,780 781,018 3,483,084 8,043,882 
' 




















In addition to above exports, our telegrams to-night also 


cleared, at the ports named. We add similar figures for 


New York. 


give us the following amounts of cotton on shipboard, Tor| 


report pronounced serious. On the whole they have been 
affected more by the Texas drought than anything else, 
though at times somewhat depressed by the collapse of the 
so-called July deal. Notice day, Friday, June 29, is awaited 
with no little interest, owing to the fear that the tenders on 
July contracts may be large and that they may be for the 
most part of low grades. The next monthly Government 
report, expected July 3, is also looked forward to with much 
interest, the more so because the weekly Government re- 
ports no longer make any reference to the condition of the 
crop, merely reporting the state of the weather. To-day 
prices advanced 4 to 6 points, owing principally to con- 
tinued drought in Texas. Large spot interests bought July, 
Liverpool people bought August and private wire houses 
were buyers of October and December. The speculation was 
light, however, and it is contended that the production of 
the area in Texas affected by drought has been much exag- 
gerated. Then, too, dry weather tends to lessen the danger 
from insects, particularly boll-weevil. Bulls, however, are 
encouraged by the 14% increase in wages at Fall River and 
the rather rapid decrease in stocks, and they also aver that 
the short interest, especially at the South, is large. Spot 
cotton has fallen 30 points, with at times a large business for 
export and home consumption on the reduced basis. 

















| 
UPLANDS. | Sat. Mon. | Tues. | Wed. | Thurs. Fri. 
Good Ordinary ---_----. | 10.20 ay 9.95 | 9.95 | 9.90 |} 9.90 
Low Middling -__-__--- | 10.82 | 10.72 | 10.57 | 10.57 | 10.52 10.52 
| generat | 11.20 | 11.10 | 10.95 | 11.95 | 10.90 | 10.90 
Good Middling ______-- | 11.64 | 11.56 | 11.39 | 11.39 | 11.34 | 11.34 
Middling Fair --_------- 12.16 | 12.06 | 11.91 | 11.91 | 11.86 | 11.86 
GULF. | 
Good Ordinary _.---_-- | 10.45 | 10.35 | 10.20 | 10.20 | 10.15 | 10.15 
Low Middling ___-..---- | 11.07 | 10.97 | 10.82 | 10.82 | 10.77 | 10.77 
_ | eee | 11.45 11.35 | 11.20 | 11.20 | 11.15 | 11.15 
Good Middling ____-_-- 11.89 | 11.79 | 11.64 | 11.64 | 11.59 | 11.59 
Middling Fair _-_-_- ----| 12.41 | 12.31 12.16 | 12.16 | 12.11 | 12.11 
STAINED. | | 
Low Middling ___---_-- | 9.70! 9.60} 9.45 | 9.45 | 9.40 | 9.40 
Middling ___-__- -..---| 10.70 | 10.60 | 10.45 | 10.45 | 10.40 | 10.40 
Strict Low Mid. Tinged_| 10.86 | 10.76 | 10.61 | 10.61 | 10.56 | 56 
Good Middling Tinged--| 11.20 | 11.10 | 10.95 | 10.95 | 10.90 | 10.90 
! | | 





The quotations for middling upland at New York on 
June 22 for each of the past 82 years have been as follows: 
I a 


1906_c_10.90 |1898_c_ 6% {1890.c.12 1-16 |1882_c_12 5-16 
1905... 9.20 |1897_.. 7% 11889. ..11 11881__.11 1-16 
1904__.11.25 }1896__. 7% |1888_..10 15-16 |1880_-_12 
1903 12.50 1895... 73-16 |1887_--10 15-16 |1879_-.12% 
2... 9% 1894_.. 75-16 |1886_.. 9% 1878_..11 7-16 
1901... 8% 11893... 8 1885_ ..10% 1877. _.1134 
1900... 95-16 |1892__. 77-16 |1884_..11 5-16 |1876...12\% 
1899... 6% 11891... 8% 1883...104% 1875_..15% 





MARKET AND SALES. 


The total sales of cotton on the spot each day during the 
week are indicated in the following statement. For the 
convenience of the reader we also add columns which show 
at a glance how the market for spots and futures closed on 
same days. 

















| Futures Sales of Spot and Contract. 
Spot Market Market | 
Closed. Closed. | | Con- | Con- 
|Exportsum’n.| tract. | Total. 
Saturday --/Quiet -.....-..-- lSteady cheat gece 


Monday _--/Quiet 10 pts. dec.|Steady - - ---- ne 
Tuesday __/Quiet 15 pts. dec./Barely steady; bie oi 
St 








1,100) “200 1,300 
53 53 














| 
Wednesday |Steady ---.--.--- \Steady OE eA 400 
Thursday .|Steady 5 pts. dec.|Steady Sar 6,000] 6,628) 100/12,728 
Friday --__|Quiet ---.---.-. Steady | ----| ----| 100] ‘100 
ee Dae eh eee IEE 6,000) 8,181} 400/14,581 
| ! i | 




























































































1446 THE CHRONICLE. 





[VOL, Lxxxm, 











FUTURES.—High, low and closing prices at New York: 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, as 
well as the afloat, are this week’s returns, and consequently 
all foreign figures are brought down to Thursday evening. 
But to make the total the complete figures for to-night 
(Friday), we add the item of exports from the United States, 
neluding in it the exports of Friday only. 











June 22— 1906. 1905. 1904. 1903 
Stock at Liverpool ...bales. 767,000 845,000 498 ,000 544,000 
Stock at London wi siediareaSimesecnids Sel 15,000 14,000 10,000 9,000 
Stock at Manchester _........ 67,000 57,000 42,000 52,000 

Total Great Britain stock... 849,000 916,000 550,000 605,000 
Stock at Hamburg. ----.-.-.---- 14,000 14,000 23,000 21,000 
Stock at Bremen - .---.- 210,000 313,000 190,000 219,000 
Stock at Antwerp - onewk’-Gibheicen 1,000 4,000 5,000 
Stock at Havre-..........-.... 122,000 102,000 148,000 142,000 
Stock at Marseilles. 4,000 3,000 4,000 3,000 
Stock at Barcelona -___.-_-_--- 13,000 28,000 33 ,000 26, 
Stock at Genoa-_------- enn 39,000 26,000 38,000 45,000 
Stock at Trieste - - — 7,000 4,000 15,000 12,000 

Total Continental stocks_... 409,000 491,000 455,000 473,000 

Total European stocks -- - - -- 1,258,000 1,407,000 1,005,000 1,078,000 


India cotton afloat for Europe- 177.000 100,000 122,000 181,000 
Amer. cotton afloat for Europe 21 : , 
Egypt, Brazil,&c.,afit. for E’pe 13,000 24,000 17,000 16,000 














Stock in Alexandria, Egypt... 83,000 140,000 121,000 34,000 
Stock in Bombay, India------ 930,000 921,000 483,000 676,000 
Stock in U.S. ports.......... 334,960 422,723 212,884 257,262 
Stock in U. 8. interior towns.. 213,392 237,733 116,496 44,093 
U. S. exports to-day--...-._-- 13,721 8,858 7,854 843 
Total visible supply -- -- -- -- 3,236,535 3,570,314 2,172,234 2,347,198 
Of the above, totals of American and other descriptions are as follows: 
- American— 
Liverpool stock _--_.--.-- bales. 656,000 774,000 375,000 448,000 
Manchester stock --.-......--- 58, 8,000 34,000 46,000 
Continental stock _-_......-.-- 350,000 448,000 347,000 382,000 
American afloat for Europe_... 213,462 309,000 87,000 60,000 
U. 8. PD i nnéon bomen 334,960 422,723 212,884 257,262 
U. 8. interior stocks--------- 213,392 237,733 116,496 44,093 
U.S. exports to-day. ...._.-- 13,721 8,858 7,854 843 
Total American ............ 1,839,535 2,248,314 1,180,234 1,238,198 
East Indian, Brazil, &c.— 
Liverpool stock..........---. 111,000 71,000 128,000 96,000 
DG SOO cccccanessonse 15,000 14,000 10,000 9,000 
Manchester stock_-_......---- 9,000 9,000 8,000 6,000 
Continental stock ____......-- 59,000 43,000 108,000 91,000 
India afloat for Europe_-__-_-_- 177,000 100,000 122,000 181,000 
Egypt, Brazil, &c., afloat. _-_-- 13,000 24,000 17,000 16,000 
Stock in Alexandria, Egypt... 83,000 149,000 121,000 34,000 
Stock in Bombay, India__---_- 930,000 921,000 483,000 676,000 
Total East India, &c_____..1,397,000 1,322,000 992,000 1,109,000 
Tetal American.............. 1,839,535 2,248,314 1,180,234 1,238,198 
Total visible supply -- ---.-.-- 3,236,535 3,570,314 2,172,234 2,347,198 
Middling Upland, gvernons e 6.12d. 5.05d. 6.14d. 6.96d. 
Middling Upland, New York.. 10.90c. 9.30c. 11.05c. 13.35c. 
Egypt, Good Brown, Liverpool 11 3-16d. 7%d. 7d, 10%4d. 
Peruv. Rough Good, Liverpool 8.65d. 9.80d. 10.50d, 8.75d. 
Broach, Fine, Liverpool _- ---- 534d, 413-16d. 5 15-16d. 6d. 
Tinnevelly , Good, Liverpool... 5 9-16d. 4%4d. 5%d. 5 9-16d. 


Continental imports past week have been 112,000 bales. 

The above figures for 1906 show a decrease from last week 
of 214,936 bales, a loss of 333,779 bales from 1905 and 
an excess of 1,064,301 bales over 1904. +; °; eh. 











AT THE INTERIOR TOWNS the movement—that js 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 
the corresponding period for the previous year—is set out 
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creased during the week 16,017 bales, and are to-night 24,341 
bales less than at the same period last year. The receipts 
at all the towns have been 32,419 bales less than the same 
week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing 
the overland movement for the week and since Sept. 1, 
as made up from telegraphic reports Friday night. The 
results for the week and since Sept. 1 in the last two years 
are as follows: 

—1905-06——- _ ——1904-05—— 
} Since 


June 22. ince ‘ 
Shipped— Week. Sept. 1. Week. Sept.1. 
IE MIDS i eisalnicih ss annie wiarchasiace 3,683 466,919 7,625 605,864 
. 540 198,993 2,538 323,176 
Via Rock Island ._.-.......-- 239 44,081 976 51,283 
.. 9 "eee 706 99 ,326 1,608 97 822 
Vie Cincinmeti. .............. 618 56,918 1,143 56,705 
Via other routes, &c____-_-.-- 5,397 253,069 8,016 329,577 








Total gross overland ____-.-_- 11,183 1,119,306 21,906 1,464,427 


Deduct shipments— 
Overland to N. Y., Boston, &c_ 487 140,693 2,106 180,247 
Between interior towns__.._.. ..-.- 19,534 407 31,437 





Inland, &c., from South------ 2,475 56,681 916 55,163 
Total to be deducted_-_-____- 2,962 216,708 3,429 266,847 
Leaving total net overland.a__.. 8,221 902,398 18,477 1,197,580 





a Including movement by rail to Canada. 

The foregoing shows the week’s net overland movement 
has been 8,221 bales, against 18,477 bales for the week last 
year, and that for the season to date the aggregate net over- 
land exhibits a decrease from a year ago of 295,182 bales. 

















1905-06———_ 1904-05——— 

In Sight and Spinners’ ince Since 

Takings. Week. Sept.1. Week. —Sept.1 

Receipts at ports to June 22____ 31,573 7,544,691 68,274 9,354,360 

Net overland to June 22________ 81221 ‘902,398 18,477 1,197,580 
Southern consumption to June 22 45,000 1,897,000 44,000 1,800, 

ne, eae 

Total marketed__._._.__-_-- 84,794 10,344,089 130,751 12,351.940 

Interior stocks in excess_____-_—- a16,017 78,215 a13,162 176,073 

Came into sight during week_. 68,777 ---.-..---- 117,589 --------- 

Total in sight June 22-_____-_ ____-- 10,423,304  _-.-. 12,528,013 





—_——_——eoor" 
North. spin’s’ takings to June 22. 28,424 2,242,267 24,669 2,156,249 





a Decrease during week. 
Movement into sight in previous years: 


Week. Bales. Since Sept. 1— Bebe, 
1904—June 24............- 43,733 |1903-04—June 24.....- 9,780.4 410 
19008—June 96.......-..... 42'344 |1902~-03—June 26..----10,410,158 
1903—June 27..........-.- "400 |1901-02—June 27...----10,042,088 
1901—June 28.....-...-..- 87,695 |1900-01—June 28....-- 9,992, 
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QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
eotton at Southern and other principal cotton markets for 
each day of the week: 





Closing Quotations for Middling Cotton on— 





Week endi ing 








June 22. | Sat’day. | Monday.| Tuesday.|Wed’day.|Thursd’y.| Friday. 
Galveston _..|11K% j11 1-16 [111-16 |11 1-16 [111-16 (11 1-16 
New Orleans_|11 1-16 |11 1-16 [10 15-16 |10 15-16 /10 15-16 |10 15-16 
Mobile -- ---- 10 13-16 |10 13-16 |1034 103% 105% 105% 
Savannah -.-|10% |107% 1034 1034 10% |1034 
Charleston---|1034 — |1034 10% 1034 10 9-16 ne 9-16 
Wilmington - - 1034 |10% 10% 1034 103% 10% 
Norfolk ----- 11% {1144 11% 11% 11% 11% 
Boston ----- 11.20 11.20 11.10 10.95 10.95 10.90 
Baltimore .--|1134 j11%4 11% 114 11% 11% 
Philadelphia -/11-45 [11.35 = |11.20) 11.20) 711.15 |11.15 
Augusta - -- - - 11 3-16 [11 3-16 [11% 11% 11% 11% 
Memphis ----/11 }11 10% 10% 10% 10% 

St. Louis ----|11 1-16 |11 1-16 |11 1-16 {11 11 11 
Houston _---|11 1-16 {111-16 {111-16 {11 11 11 
Little Rock- .|105% |105¢ 10% 10% - {10% 10% 

















The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 
Atlanta -- --. -- 10 13-16 | Louisville _._.11% |Natchez------ = 
Columbus, Ga.10%4 |Montgomery - .105% Raleigh ------ 11% 
Columbus, Miss.1044 | Nashville - - - - - 10% Shreveport _..10% 

NEW ORLEANS OPTION MARKET.—tThe highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 





| | | 
| Sat'day, | Monday,} Tuesday, Wed’day, Thursd’y,| Friday, 
jJune 16.|June 18.|June 19.\June 20.|June 21.|June 22 





June— | | | | 





| 
Range ....i—- @ —|— @ —— @ —|— 6 -—|— G — 10.75 as 
@losing.---|10.99 —/10.96 — /10.75 —j10.80 — 10.74 —|10.78 — 
July— | | | 
Range ----{11 .09-.18|10.97-.06|10.85-.01|10.76-.93 10.82-.91)10.84-.91 


Closing - - - -|11 EE ae 10.85-.86|10.90-.91 


October — | | | | 
Range _--_/|10.29-.34|10.30-.36)10.27-.36/10.25-.37|10.27-.33|10.32-.36 
1 








Closing -- - -|10.31-.32|}10.35-.36/10.28-.29)|10.36-.37)|10.31-.32/10.35-.36 
December— ' 

Range -- -- 10.33-.58/10.32-.40)10.30-.39|10.28-.40 10.31-.36)10.35-.40 

Closing - - | RS: SOND Seipeligen simmnagee mee 2 10.39-.40 
January— } } 

Range ‘ |10.40-.43|10.40-.46|10.37-.45|10.37-.45 _ .42/10.44-.45 

Closing -|10.41.-42|10.44-.46|10.37-.38 10.45-.46|10.41-.42/10.45-.46 
Tone— | 

Ss Quiet. Quiet. Quiet. Quiet. Easy. Firm, 

Options _..| Quiet. | Steady. | Steady. | Steady.| Dull. | Steady. 











RECEIPTS FROM THE PLANTATIONS.—The follow- 
ing table indicates the actual movement each week from the 
lantations. The figures do not include overland receipts nor 
uthern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the 
crop which finally reaches the market through the outports. 





Receipts at the Ports. |Stock at Interior Towns.| Receipts from Plantat’ns 
1906. | 1905. | 1904. | 1906. | 1905. | 1904. | 1906. | 1905. | 1904. 


25 512/334,644 | 402,862| 186,557) 36,528 108,696| 15,123 
8 75,256/138,316| 24,091/314,420/364,907/175,912| 57,032/100,361) 14,046 
25) 75,802|126,587) 21 962/291,278/330,826| 162,503) 53,660! 927506| 8,494 
| 514) 20 445/270,787|300,511)150,498; 57,295)100,299' 8,440 
| 14,448)249,359| 272,709) 138.044 34,836) 73,879) 1,994 
* 15) 29, 78,546 13,504 .409 250,895) 129.899) 9,908) 56,732) 5,359 
22) 31,573) 68,274 13 995 213,392 |237,733/ 116,496) 15,556 55,112) 592 


Week 
ing— 
May 11) 69,446/148,575 


























The above statement shows: 1.—That the total receipts 
from the plantations since Sept. 1 1905 are 7,622,906 bales; 
in 1904-05 were 9,530,433 bales; in 1903-04 were 7,141,507 
bales. 

2.—That although the receipts at the outports the past 
week were 31,573 bales, the actual movement from planta- 
tions was 15,556 bales, the balance being taken from stocks at 
interior towns. Last year receipts from the plantations for the 
week were 55,112 bales and for 1904 they were 592 bales. 


WEATHER REPORTS BY TELEGRAPH.—Advices to 
us by telegraph from the South this evening are in the main 
of a favorable tenor. In a few sections along the Atlantic, 
however, the rainfall has been rather heavy, and in South 
Texas drought is complained of. Our reports from Ala- 
bama, Mississippi and Arkansas are as a rule quite satis- 
factory. 

Galveston, Texas.—Drought continues over South Texas 
and farmers are beginning to complain. There has been no 
rain the past week. Average thermometer 83, highest 88, 
lowest 78. 

Abilene, Texas.—It has been dry ail the week. The ther- 
mometer has averaged 75, the highest being 94 and the lowest 
60. 

Brenham, Texas.—We have had no rain during the week. 
The thermometer has averaged 85, ranging from 71 to 98. 

Corpus Christi, Texas.—There has been rain on one day of 
the week, the precipitation being sixty-one hundredths of an 
. The thermometer has ranged from 69 to 88, averaging 

Cuero, Texas.—There has been no rain the past week. 
Average thermometer 89, highest 104 and lowest 74. 

Dallas, Texas.—There has been rain on one day during 
the week to the extent of thirty-two hundredths of an inch. 
The thermometer has averaged 79, the highest being 97 and 


Fort Worth, Texas.—Rain has fallen heavily on two days 
of the week, the rainfall being two inches and eight hun- 
dredths. The thermometer has averaged 79, ranging from 
62 to 94. 

Henrietta, Texas.—There has been no rain during the week. 
The thermometer has ranged from 56 to 94, averaging 75. 

Huntsville, Teras.—Rain has fallen on two days of the 
week to an inappreciable extent. Average thermometer 
88, highest 98 and lowest 68. 

Kerrville, Tezas.—There has been no rain during the past 
week. The thermometer has averaged 82, the highest being 
98 and the lowest 65. 

Lampasas, Texas.—We have had rain on two days the 

ast week, to the extent of forty hundredths of an inch. 

he thermometer has averaged 76, ranging from 57 to 102. 

Longview, Texas.—We have had rain on two days during 
the week, the rainfall being eighteen hundredths of an inch. 
The thermometer has ranged from 65 to 98, averaging 82. 

Luling, Texas.—Rainfall for the week, two hundredths of 
an inch, on one day. Average thermometer 86, highest 
100 and lowest 71. 

Nacodoches, Texas.—There has been rain on two days 
during the week, the precipitation reaching one inch and 
thirty-four hundredths. The thermometer has averaged 
79, the highest being 95 and the lowest 62. 

Palestine, Texas.—There has been rain on one day of the 
week, the rainfall being six hundredths of an inch. The 
thermometer has averaged 80, ranging from 66 to 94. 

Paris, Texas.—Rain has fallen on one day during the week, 
the rainfall reaching twenty-five hundredths of aninch. The 
thermometer has ranged from 62 to 97, averaging 80. 

San Antonio, Texas.—It has been dry all the week.- Aver- 
age thermometer 85, highest 100, lowest 70. 

Weatherford, Texas.—We have had rain on one day during 
the week, the precipitation reaching one hundredth of an 
inch. The thermometer has averaged 80, the highest be- 
ing 101 and the lowest 59. 

New Orleans, Louisvana.—We have had rain on two days 
during the week to the extent of fifty-five hundredths of an 
inch. The thermometer has averaged 79. 

Shreveport, Louisiana.—Rain has fallen on two days of 
the week, the rainfall being ninety-one hundredths of an inch. 
The thermometer has ranged from 67 to 96, averaging 82. 

Columbus, Mississippi.—Conditions are fine. Rain would 
do good, but the crop is not suffering. 

Leland, Mississippi.—There has been rain during the past 
week, the precipitation being sixty-three hundredths of an 
inch. The thermometer has averaged 74.9, the highest 
being 91 and the lowest 60. 

Vicksburg, Mississippi.—Rain has fallen during the week 
to an inappreciable extent. The thermometer has averaged 
81, ranging from 69 to 95. 

Meridian, Mississippi.—Crop prospects were never better. 
Good rain on one day of the week. 

Helena, Arkansas.—Crops are fine with no insects reported. 
First bloom reported on the 15th, against the 21st last year. 
There has been rain on one day of the past week, the rainfall 
reaching thirty-five hundredths of an inch. Average ther- 
mometer 76.8, highest 93 and lowest 57. , 
Nashville, Tenn.—Weather continues quite favorable. 
There has been rain on one day during the week, the pre- 
cipitation being one hundredth of aninch. The thermometer 
has ranged from 58 to 88. 

Memphis, Tennessee.—Cotton is progressing favorably. 
Rain would be beneficial but crops are not suffering for mois- 
ture. There has been rain on two days of the past week, to 
the extent of eight hundredths of aninch. The thermometer 
has averaged 76.6, ranging from 64.3 to 90.5. 

Mobile, Alabama.—The weather in the interior has been 
fine and crop reports are very favorable. Specimens of the 
boll weevil reported in Clarke County, Alabama, shows them 
not to be genuine. Rain has fallen on one day of the week 
to an inappreciable extent. Average thermometer 82, high- 
est 94 and lowest 72. 

Montgomery, Alabama.—Weather favorable this week. 
Crops of cotton and corn good. Rain only a trace on one 
day. The thermometer has averaged 84, the highest being 
96 and the lowest 67. 

Selma, Alabama.—The crop is improving. Scarcity of 
labor is the only complaint. ain has fallen on one day of 
the week, the rainfall being twenty-five hundredths of an 
inch. The thermometer has averaged 80, ranging from 
70 to 92. 

Madison, Florida.—Dry all the week. The thermometer 
has ranged from 70 to 90, averaging 80. 

Augusta, Georgia.—There has been rain the past week to 
the extent of four inches and forty hundredths, on fourd ays. 
Average thermometer 78, highest 93, lowest 66. 

Savannah, Georgia.—We have had rain on three days the 
past week, the rainfall reaching two inches and eighty-two 
hundredths. The thermometer has averaged 79, the high- 
est being 92 and the lowest 65. 

Charleston, South Carolina.—There has been rain on four 
days, the —— being one inch and thirty-five hun- 
dredths. he thermometer has ranged from 70 to 90, aver- 
aging 80. 

Greenwood, South Carolina.—Rain has fallen on three days 
during the week, the rainfall being one inch and forty-eight 
hundredths. Average thermometer 73, highest 82 and low- 














the lowest 60. 
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Stateburg, South Carolina.—Much of planted land still too 
wet for cultivation and fast becoming grassy, but the weather 
has been dry and favorable last two days. There has been rain 
on five days during the week, the precipitation being five 
inches and three hundredths. The thermometer has aver- 
aged 77, the highest being 92 and the lowest 64. 

Charlotte, North Carolina.—Conditions very favorable and 
the plant is growing nicely. Rain has fallen during the week, 
the rainfall being seventy-four hundredths of an inch. The 
thermometer has averaged 75, ranging from 65 to 90. 

The following statement we have also received by tele- 
graph, showing the height of rivers at the points named, 
at 8 a. m. of the dates given: 

June 22 1906. June 23 1905° 
‘ Feet. 


eet. € 
New Orleans... ~~~. Above zero of gauge. 9.0 13.6 
Memphis _.........Above zero of gauge- 14.3 15.7 
ED aiuguedbaral Above zero of gauge 8.4 10.9 
Shreveport... - . -- .Above zero of gauge. 6.9 21.1 
Vicksburg ........./ Above zero of gauge. 23.6 29.0 


INDIA COTTON MOVEMENT FROM ALL PORTS.— 
The receipts of cotton at Bombay and the shipments from all 
India ports for the week and for the season from Sept. 1 for 
three years have been as follows: 








June 21. 1905-06. | 1904-05. | 1903-04. 
Receipts at— Since | Since | | Since 
Week. | Sept. 1. | Week. | Sept. 1. | Week. | Sept. 1. 


| 





28,000 2,490,000) 41,000 2,492,000 17,000 2,038,000 


Bombay ......-.- | 





Since September 1. 








Ezports from— [———__—____—____———_|— 

















| Great | Conti- | | Great Conti- 
Britain.| nent. Total, | Britain. nent. | Total. 

Bombay— | | 

1905-06_ .._.--! ye 2,000' 2,000) 54,000, 788,000 

1904-05-_ ....-- ----| 20,000 20,000) 19,000, 333,000 

1903-04. ...... | ----| 10,000; 10,000} 92,000, 846,000 
Calcutta— | | | 

1905-06... ..-_- ----| 3,000) 3,000 5,000; 103,000! 108,000 

1904-05... ..-- ----| 2,000; 2,000) 2,000) 33,000 35,000 
PR te idadeeaanih 1,000 2,000) 3,000} 4,000 39,000; 43,000 

adras— } 

1905-06... _.-- — ,000) 1,000 3,000 37,000 40,000 

1904-05______- een es Seen a a ee 

1903-04__...-.. | emiegl 1,000; 1,000) 10,000 31,000 41,000 
All others— | 

1905-06... .... | 1,000; 12,000) 13,000; 16,000} 145,000; 161,000 

Ti ientcaseh . made | 13,000) 13,000) 8,000; 188,000 198,000 

eee | 4,000) 8,000) 12,000) 16,000) 234,000 250,000 
Total all— | | | 

1905-06... ...- } 1,000) 18,000) 19,000! 78,000/1,073,000 1,151,000 

1904-05. _...-- ---~| 35,000) 35,000; 32,000) 567,000, 599,000 

ee 5,000; 21,000) 26,000; 122,000)1,150,000 1,272,000 

| | | 


| | 





According to the foregoing, Bombay appears to show a 
decrease compared with last year in the week’s receipts of 
13,000 bales. Exports from all India ports record a loss of 
16,000 bales during the week and since Sept. 1 show an 
increase of 552,000 bales. 


COTTON GROWING IN TURKEY.—tThe Alexandria 
correspondent of the Manchester (Eng.) “Guardian,” 
writing under date of April 25, says: 

One hundred kilogrammes of the finest quality of Egyptian cotton- 
seed have been dispatched to Turkey at the request of the Ottoman 
Ministry of Agriculture in Constantinople. The Turkish Government is 
desirous of instituting cotton-growing experiments, and the Egyptian 
seed will accordingly be distributed among the vilayets of Salonica, 
Adona and Aidin, where the soil is said to have most affinity with that 
of Egypt. Other consignments of seed will follow if the experiment is 
attended with success. 


ALEXANDRIA RECEIPTS AND SHIPMENTS OF 
COTTON.—Through arrangements made with Messrs. 
Choremi, Benachi & Co., of Liverpool and Alexandria, we 
now receive a weekly cable of the movements of cotton at 
Alexandria, Egypt. The following are the receipts and 
shipments for the past week and for the corresponding week 
of the previous two years: 





Alexandria, Egypt, 











June'20. | 1905-06. || 1904-05. 1903-04. 
Receipts (cantars a)— | i| 
his week __...___. | 600 || 13,000 | 700 
Since Sept. 1_...-.. 5,868,674 | 6,193 ,637 I 6,453 ,757 
| 
| This | Since | This | Since || This | Since 


week. |Sept. 1. 


| 





Exports (bales)— | week. |Sept. 1.|| week. |Sept. 1.| 











To Liverpool. -...-..-- | 1,250 193,920)| 1,750/208,342| 2,000/225,107 
To Manchester - -- -- -- 2,250 166,099|| __- _|143,402!| 3,000/134,821 
To Continent ......-- 1,500 310,137)| 5,500/300,301)| 1,500\327,400 
We Enc nacannde 900 68,693)| 1,250) 69,047) | 700) 50,148 
sameged parargeeeey | mtg 1 
Total exports ......| 5,900 738,849 | §,500/721 ,092|| 7,200|737,476 
i | i | 





aA cantar is 98 lbs. 
This statement shows that the receipts for the week were 








WORLD’S SUPPLY AND TAKINGS OF COTTON.— 
The following brief but comprehensive statement indicates 
at a glance the world’s supply of cotton for the week and 
since Sept. 1, for the last two seasons, from all sources from 
which statistics are obtainable; also the takings, or amount 
gone out of sight, for the like periods. 








1905-06. } 1904-05. 
Cotton Takings | | —__—.. 
Week and Season. Week. | Season. | Week. | Season. 
Visible supply June 15... -..-- S468 471) ..-<---) 3,677,304; _.____ 
Visible supply Sept. 1 _......-| -.--..-| 2,545,470} ...--- | 1,123,887 
American in sight to June 22_| 68,777,10,422,304| 117,589/12,528 013 
Bombay receipts to June 21 28,000) 2,490,000} 41,000) 2,492,006 


Other India ship’ts to June 21 17,000) 309,000] 15,000! 247,000 

















Alexandria receipts to June 20 100 782,500) 2,000) 826,000 
Other supply to June 20_a- --| 12,000) 436,000) 3,000 153,000 
Total supply...-..------- '3,577,348, 16,985 ,274|3,855,893 17,369,900 

| | | 

Deduct— } 
Visible supply June 22--_ --_--|3,236,535, 3,236,535)3,570,314) 3,570,314 
Total takings to June 22.._..| 340,813|13,748,739| 285,579 13,799,586 
Of which American --.-.--.-- 219,713)10,221 239) 231,579 10,756,586 
Of which other .......-..- | 121 100) 3,527,500 54,000) 3,043 ,000 








a Embraces receipts in Europe from Brazil, Smyrna, West Indies, &¢ 


MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market 
is firm for yarns and strong for shirtings. The demand 
for both yarn and cloth is good. We give the prices 
for to-day below and leave those for previous weeks of this 
and last year for comparison: 





1906. 1905. 





7 ee 
| | 814 lbs. Shirt- \Cot’'n | 84 lbs. Shirt- \Cor'n 
32s Cop. ings, common | Mid 32s Cop. | ings, common | Mid 
Twist. to finest. |Upl's Twist. | to finest. Upl's 





—— | 
d.s. d. s. da. | d. jd. d.is. d. s. d. | 
18 9% @ 10% 6 7%@9 9 | 6.25;7% (a) 8% 15 10%@8 Had 4.39 
25 |9% @ 10% 6 7%@9 9 | 6.20/7 11-16@ 84/5 11 @8 1 
*ne| j 
119% @ 10%6 74@9 9 | 6.02\7% @811-16)5 114@s 10 | 4.20 
819% @ 10% 6 7%4@9 9 6.01|7%4 @ 8 9-16/5-114%@8 10 | 4.73 
15 |94 @ 1046 8 @9 9 | 6.07/\7 11-16@ 8144/5 11 @8 9 | 4.83 
22 |9% @ 10%6 8 @9 9 | 6.12'8 @ ed 0 @8 10 | 5.05 
' ' 





NEW ENGLAND MILL SITUATION.—Wages Restored 
at Fall River.—The friction between the Fall River Cotton 
Manufacturers’ Association and the operatives over the 
question of wages, which has been in evidence from time 
to time since the cut-down of July 25 1904, was settled on 
Thursday by the restoration of the wage-scale as it was in 
force prior to that date. It will be remembered that imme- 
diately following the reduction in July 1904 there was a 
strike of about six months’ duration, which was terminated 
through the mediation of Governor Douglas of Massachusetts. 
Since that time various expedients short of a full restoration 
of wages, including a sliding scale based upon the margin 
between cotton and goods, have been resorted to, but now 
and then discontent would break out. Finally at the close 
of May, the Textile Council, voicing the discontent, asked 
for a conference with the manufacturers with the purpose 
of adopting a new wage-scale. A proposition was submitted 
by the manufacturers which, however, the operatives rejec- 
ted, and now a full restoration is made, the letter sent by 
the Secretary of the Association to the Textile Council 
being couched in the following terms: ‘‘The manufacturers 
regret the action of the various unions in rejecting their offer 
of June 16. They wish to reiterate that the situation in 
the industry does not warrant any concession in the matter 
of wages on the present margin, but in the interest of the 
general welfare of the city they will, commencing July 2, 
restore the schedule in force prior to July 1904.” 


EGYPTIAN CROP.—The report of the Alexandria Gen- 
eral Produce Association for the month of May is summarized 


as follows: 

The weather during the month has been rather too cool, especially 
during the first fortnight, and the temperature is still irregular. The 
growth of the cotton plant has been checked, and at present the crop 
is almost everywhere late. Nevertheless the young plants are healthy, 
and the majority of our correspondents hope that with a little more 
warmth they will recover the greater part of the backwardness. Re- 
sowings, which have been greater than last year, are finished every- 
where. Water is sufficient, and no complaints have so far been heard. 
A few worms have been seen in some districts, but it is nothing serious, 
and no damage has resulted. The reports from Upper Egypt are very 
satisfactory, and only in the Fayoum is there any delay. 


JUTE BUTTS, BAGGING, &c.—The market for jute 
bagging has been dull the past week, with prices unchanged 
at 85<c. for 134 Ibs. and 8%ce. for 2 lbs., standard grades. 





600 cantars and the foreign shipments 5,900 bales. 


Jute butts also dull at 3@4c. for bagging quality. 





a a 


wa @f at oe 


Qo = 











ee ae 








JUNE 23 1906. | 








THE CHRONICLE. 


1449 











—— oy 

EXPORTS OF COTTON GOODS FROM GREAT 
BRITAIN.—Below we give the exports of cotton yarn, 
goods, &c., from Great Britain for the month of May and 
since Oct. 1 in 1905-06 and 1904-05, as compiled by us from 
the British Board of Trade returns. It will be noticed that 
we have reduced the movement all to pounds. 





| Total of All, 

















000s Yarn & Thread. Cloth. 
omilted {905-06)1904-05 1905-06 | 1904-05 |1905-06) 1904-06 1905-06 1904-05 
———~\"Tos. | Lbs. | Yds. | Yds. | Los, | Los. | Lps. 
October ----| 22,151) 16,758} 509, 733 486,579) 95,131] 90,767|117,282 7,5 
November - 19,805) 17/938 139} 474, 192 98) 940) 88) 456) 118; 745 ions om 
December --| 20,859) 19,1 555,181 8/103; 613) 104,597 | 124/472 
Ist quar--| 7|1,595,053| 521, 489/297, 984 '283,820 360,499 337 
January -_-| 2) °571/913| '477 955 106,700| 89/203 127; 526 
February --| 1| 493/412) 512/989) 92; “oss 95,739 /111,66 
Mereh..--_- 2 9| 573,694) 539,796 | 107,032) 100,742) 128, "466 
2d quar-- 2/1,639, 019 | 1,530,740| 305,787, 285,684 ‘367 659 340. 466 
Total 6 mos- 124, 687| 108,639 /3,234,072 3,052,229'603,471'569,504)72 28. 158 678,143 
April..----- | 203) 17 "447 456 "940| 470,098! 85,250 877 734 104,453) 105°, 1k] 
Pe 20° 2i1| 19°963| 574; 405) 501 ,367|107, 165) 937570 127/376, 113533 
i | 
kil ngs ngs and reece ee Seetned sadbssesacsnsastneenecssoiendee 562) 2 
DUUNINNEE <, <p toeasioonsnamharsshsenecenteseaseserd | 29,733! 25,774 
Total exports of cotton manufactures_-.--.....-----.--------- |990,282 923,193 


i ' 





The foregoing shows that there has been exported from 
the United Kingdom during the eight months 990,822,000 
ibs. of manufactured cotton, against 923,193,000 lbs. last 
year, or an increase of 67,089,000 Ibs. 
"4 further matter of interest is the destination of these 
exports, and we have therefore prepared the following state- 
ments, showing the amounts taken by the principal countries 
during May and since October 1 in each of the last three 
years. 





Piece Goods—Y ards. | May. | Oct. 1 to May 31. 
(000s omitted .) | 


_1906. | 1905. | 1904. | 1905-06. Baemancord | | 1903-04. 












Indies i sins deen deinen 26 62 (865 232, oH 187, 418) 1,884, 239) 1,772, 947| 1,514, 931 
> ES} ypt and Africa. -| 92'212| 73'134| 59/982 °638,029| ‘655; ead "519, a0} 
China and Japan... -.._--.-- | 66,849) ba'1a4| 28/754, 600/426} 592'293| 331°6: 
Europe (except Turkey) | 24,911) 24,267) 21,538) 221,345 189°654) fo5'3s0 
South America- 63,992; 45,928) 52,314 81,833) 334,781; 365,309 


North America. - j x 2s ’ i 
37:527| 36, 042) 31, (056) 304° '700| 257 1975 | 238,098 





All other countries. 





















Total yards...........- \574 .405/501, 307/402, 763 |4,265,417/4,023,674/3,382,078 
TOO VIREO. .22cccecnas | £6:714 £5) 58: 8 | £4'632 ‘£49; 474 £45; '974| ‘£37; ‘981 
Yarns—Lbs. | | | 
(000s omitted .) | | 
—_— SR 3,253} 3,647! 2,308) 27,659) 25,004) 20,122 
436| 3,317) 3,234) 28,051 27,447 27 
2,207; 2,196) 1,693) 21,565 18,207 15,129 
.427| 4,075, 1,889 30, 23,687) 326 
} hy an. 1,294} 1,010) 17| 9,266 5,395 755 
Turkey and Egypt. 1,887; 1,640) 790; 13,623 14,631) ,807 
All other countries_ | 25172 1,910) 1,634) 16,588 684; 13,194 
Total pounds..........- | 17,976) 17,795) iy 565; 147,092; 130,005) 104,423 
Total value ............| £1,023 £870) £699) £7'817 eeu £5,743 


SEA ISLAND COTTON MOVEMENT.—We have re- 
ceived this (Friday) evening by telegraph from the various 
ports the details of the Sea Island cotton movement for the 
week. The receipts for the week ending to-night (June 22) 
and since Sept. 1 1905, the stocks to-night and the same 
items for the corresponding periods of 1904-05, are as follows: 





1905-06. 1904-05. Stock. 


This Since | This | Since 
| week. |Sept.1.| week. |Sept.1.| 1906. | 1905. 





Receipts to June 22. 























66] 63,302] 51| 51953) 2,320 3,366 
---,| 13,661 12,08 12 472 
7| 41,959) ul! 31:720 52 136 
73|118,922| 172| 95,762} 2,394 3,974 





The exports for the week ending this evening reach a total 
of 26 bales, of which — bales were to Great Britain, 26 
to France and — to Bremen, and the amount forwarded to 
Northern mills has been 82 bales. Below are the exports 
for the week and since Sept. 1 in 1905-06 and 1904-05: 








Ww 
a eek Ending June 22. Since Sept.1 1905. |Northern Milis. 


trom— Great | France, Great | France, Since 
Britain.) &c. Total. \Britain.; &c. | Total. Week. Sept. 1. 


12,901] 6,151| 19,052} 75 38, 449 























646 mann 646 
12,459} 2,891) 15,350 anne 
4,527 4,527 
100 








82] 77,254 


Taam 2 Saks 26 30,633, 9,042) 39,675 
838) 50,685 


wa. anes 996 29/758 7,114) 36,872 




















A considerable portion of the Sea Island cotton shipped 
to foreign ports goes via New York, and some small amounts 
via Boston and Philadelphia. Instead of including this 
cotton for the week in which it leaves the Southern outports, 
we follow the same plan as in our regular table, of including 
it when actually exported from New York, &c. The details 








found under the head of “Shipping News” on a subsequent 
page. 

Quotations June 22 at Savannah—For Georgia, extra 
fine, 174%c.; choice, 19c.; fancy, 21c. 


DOMESTIC EXPORTS OF COTTON MANUFACTURES 
—We give below a statement showing the exports of domestic 
eotton manufactures for April and for the ten months ended 
April 30 1906, and, for purposes of comparison like figures 
for the corresponding periods of the previous year are also 
| | acme 





Quantities of Manufactures of| Month ending April 30.|10 mos. ending April 30. 
Cotton (colored and uncolored) = |——-__-—----—-—_—- 



































Exported to— | 1906. | 1905. 1905-06. | 1904-05. 

u nited Kingdom....---------- | 319,250} 316,789] 2,356,070} 2,691,196 

TANCE . 22 - cece cece cece eeces| eocceess= | wees ew enn] conse wees| cceosceccs 

Germany .-.-.-.----------------- | 5,000) 2,047 529,940 77,143 

CE PE one ncnctncannesas | 50,787 188,591) 1, 570, 882; 1,504,393 

British North America_--------- | 7315648] 715,327] 7°961'612| 7°057°906 

Central American States and! 

* British Honduras «o) @ 549, soe) 2, 831, 415 23,366,808 22, 419, 621 
TID cacccaenss | 213,827 296,466) 2, ’ ‘ ’ 

a ere ngy Haag 943'934| 1,890/137| 18'495'235| 13'200°167 

Other West Indies and Bermu 2,198.25 1,682,586 26,713,232 20,569,8) 7 

Bipelenvoco2200022220222222 327'949| | 1,003:003| _7'408;301| 7'918'399 

See ERE Se | 970:986 855,704, 12'655,147| 10/343;/624 

| SeResieneeyeepeenees | 958-806) Sasvaat| “9's00'soe| '40n'308 

VGRNEUND 6 nccccccecesccccccse 6 i 4 4 6,593,305 

Other South America_-------__- | 462 630) 835,054| 5/857.834) 6,281'588 

Chinese Empire .--.--------2-- 38,398,916) 48,014,580|444/319/669|370,007,819 

British East Indies ~~" 4 aga 007 fon 8,177, Bt be 4 rf 4 
2 , ’ 

37,766| — 586,612) 2,011'673) 11,570,099 

537,369) 1,367,902) 6,652 ‘239,038 

426.746) 1,556,444) 2'354'284| 13'741;188 

4,640/384| 3'237'254| 25'076,539| 18/018;700 

796,574| ‘011| 6,380,903)  4°463'295 

8,399| 10;860} "53 13/354 





















































Total yards of above_.....--- | 57,026,514) 68,762, 170/623 ,278,420) 548,090,090 
Total values of above--.----.-- $3,657,028) $4, °371.404|$37.358.312|$32,071.577 
Value per yard.............-. | $.0041| $.0636 $.0600 $.0585 
Values of other wp ~enigaii of} 
Cotton Exported 
United Kingdom -......-.....- 165,536 84,407! 1,231,690 940,363 
PONIES cctaccanccéstodcccces | 11,576) 2,585 217,241 8,954 
France ..... 39 1,359 55,533 3/257 
Germany - 106/079) 42,504 748,058 508/031 
Netherlands - adi 43,007 1,403 60,796 7,496 
Other Euro’ 5,357 102,725 7,454 
British North, Americ: 31 139 243,822} 2,247,615) 1,924,698 
Central American States and 
British Honduras. -.-......-.-.- 64,654 79,924 580,216 593,447 
exh DD) sdescdhdmenddosasnawene 48,880 61,014 456,644 496,743 
Ry 38,350 32,440 375,646 318,855 
Other — Indies and Bermuda_ 7 27,963 192,503 186,903 
CIID Gaia nudhgedsnnesanee 24/395 35/173 170,871 276,136 
Brazil Nak ddeminkudananaiaeh a 1085 4, 679 58,850 
sear 4,929 4,770 357 8,317 
Colombia -..-.-- 1,600 845 555 73,943 
Venezuela .-_------ 3/649 1:544 ‘885 7,799 
Other South America 8,977 848 ,769 42,777 
Chinese E é 5 99,956 145,248 173,867 
ti ng | ree rey 248 952 5,520 
mgkong - - - - - - 78 568 93,537 50,562 
ish Ausiralana.. iste 35,057 43,517 451,809 433,298 
Philippine RNR NR 12,472 5,473 106,698 4,722 
Other wre as Oceania......... 13,654 6,565 112,074 208,913 
= ee 35,774 18,224 262,279 174,176 
All other Afriea (St EIT a 1/140 238 ,268 6,338 
Other countries_--_.---_---2_2- 185 555 5,847 3,696 
Total value other manufactures..| _ $959,218] _ $815,165| $7,814,495) $6, 745,135 
Aggregate value of all cot. goods.| $4,616,246] $5,186,569 i845. "172/807 |$38, 816,692 
| 








EGYPTIAN COTTON TO BE RAISED IN INDIA.— 
Advices from Simla, India, are to the effect that 6,000 acres 
in Sinde are being put under Egyptian cotton. The area of 
cultivation will be extended annually as the ryots become 
accustomed to the Egyptian methods of growing, which is 
essential to the success of the experiment. 


COTTON IN GERMAN EAST AFRICA.—In a communi- 
cation from Kiel, Germany, U. 8. Consul J. I. Brittain 
states that German newspapers are vigorously proposing 
that greater attention be given to cotton raising in the Ger- 
man colonies, many of which offer excellent grounds for its 
culture. He further writes: 


The report of the Kolonial Wirtschaftlichen Kommittees, just out 

states that in Tonga in the year 1905, in spite of drought, the exports 
of cotton amounted to 257,500 pounds, worth $34,670, nearly all coming 
to Germany. In East Africa the harvest suffered on account of the 
rebellion; nevertheless, of the harvest of 1905 already 650 bales of 500 
pounds each, and worth $47,600, have been shipped. While in Togo 
the principal cultivators of cotton are natives, there is a strong move- 
ment for the cultivation of cotton on a larger scale by the use of ma- 
chinery. Nearly all parts of German East Africa are suitable for cotton 
culture, especially in the south on account of regular rains. 

At a recent meeting of the Industrielle Societe of Mulhausen a “study” 
of cotton cultivation in German East Africa, written by M. Borchard, 
was read. In it the author states the result of cotton planting in various 
States and speaks of the success which has attended it. One cotton mill 
had remarkable success with cotton from Tonga. At the meeting a 
notice was also read of the administrators of the Societe Cotonniere de 
l’Indo-Chine, in which it was stated that cotton of Cambodia was better 
than that of Tonquin and would compare favorably with that of Texas 
or Louisiana. The German cotton spinners and the textile manufac- 
turers have determined to make the cultivation of cotton on German soil 
a scientific study and be less dependent upon America for their supply 
of the future. In 1905, according to a recent report, orders for several 
million bales could not be filled in America. But the trouble probably 





of the shipments of Sea Island cotton for the week will be 





grew out of the price limit. 
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IMMIGRANTS TO BE SENT SOUTH.—The Southern 
States Immigration Commission adopted final plans of 
organization at a meeting of representatives from Southern 
States held on Monday, June 4, at 156 Fifth Avenue, this 
city. The States of Georgia, Alabama, Virginia, Louisiana, 
West Virginia, North Carolina and Maryland. The plan of 
organization as adopted is as follows: 

The Southern States Immigration Commission shall be composed 
of three delegates appointed by the Governors of the several States, 
who shall have one vote in the commission. 

There shall be an executive board of fifteen members, to be elected 
annually from all classes of membership in the bureau. 

Any transportation line, commercial body, agricultural, industrial 
and mercantile interest, immigration and colonization society, &c., 
shall be eligible for membership in the bureau. 

The executive board shall elect from their number a chairman, who 
shall reside in New York City, and who may also be Commissioner of 
the bureau and formulate rules. The executive board is empowered 
to establish a bureau in New York City and establish branches at other 
points, as may seem desirable. 

An executive board, to serve one year, with power to fill 
vacancies to complete the membership of fifteen, was elected 
as follows: Frederick Gordon, Georgia; T. K. Bruner, 
South Carolina; P. P. Hunter, Alabama; David Robinson, 
Georgia; C. W. Olson, Tennessee; D. W. Coons, Kentucky; 
the Rev. Mr. Thomas R. Slicer, New York; Max Robinson, 
West Virginia, and Harvey Jordon, New Orleans. 

Mr. David Robinson of Georgia made the following ex- 
planation of the aims of the organization: ‘‘We want to 
present to the immigrant when he arrives in New York and 
to the consuls of the various cities in Europe all information 
as to investments and opportunities and the class of immi- 
grants desired. We want a representative body here in 
New York to act for and with the South and be in accord 
with the immigration officials at Ellis Island and give facts 


about the South.”’ 


BRITISH GOVERNMENT AID REQUESTED IN COT- 
TON GROWING.-—The U. 8. Department of Commerce 
and Labor in the issue of ‘“‘Daily Consular and Trade Reports” 


of June 13 gave the following: 


A <oputagion organized by the British Cotton Growing Association 
recently called upon the British Premier for the p ‘oy of urging the 
necessity f or the extension of railways and roads in West Africa and the 
improvement of the waterways. 

r. J. A. Hutton emphasized the great ve eal of the cotton 
trade for the welfare of the United Kingdom, the real profits of which 
to that country were not less than $350,000,000. The trade, he said, 
was in a dangerous position because the derived 75% of the supply 
from the United States, and a disaster to the cotton crop of that country 
would be a disaster to the United Kingdom. 

Th erefore the remedy was to increase the places of supply all over 
the world, and preferably within the British Empire e second 
danger was that the consumption was more or less overtaking the pro- 
duction. The British Cotton Growing Association had come to the 
conclusion that what they wanted was a country that could produce 
millions of bales of cotton to take the place or supplement the supply 
of American cotton. They had pursued their ~g~y throughout 
the British Empire, and the one place which offered the greatest pos- 
sibility of providing those bales was Northern Nigeria, in which country 
alone lay the possible salvation of Lancashire. But at present it was 
inaccessible, and if they were to do any good there means of transport 
would have to ae provided in the form of improved water communication 
and a railway; but he was afraid that that railway could only be con- 
structed with Imperial assistance in some form. 

The British Premier, replying to the deputation, said that the trade 
and industry of Lancashire was a benefit to e cry ‘portion of the King- 
dom. The question was, What could be done, and what could the Gov- 
ernment do? He could not say that the few months they had been in 
power had enabled the present Ministry to come to any detailed or defi- 
nite conclusion. The deputation could not be surprised that any Gov- 
ernment was a little cautious, not to say suspicious, when asked to 
undertake the building of a railway; suspicious, not of the motives of 
the promoters, but of the figures laid before them. But the Government 
was ready to consider favorably any claim which involved assistance in 
a reasonable way in the great purpose they were seeking to attain by open- 
ing up this great source of supply for the material of their industry. 


PORTUGUESE COTTON GROWING.—The Manchester 
(Eng.) ‘‘Guardian”’ in a recent issue says: 

A decree has been issued by the Portuguese Government in favor of 
colonial cotton-planting, the main provisions of which are as follows: 
“The bourses of Lisbon and Oporto are authorized to admit dealings in 
colonial cotton, according to the provisions of the Commercial Code, 
based upon samples of the product. District committees for the pur- 
chase of cotton from the producers are to be organized by the commercial 
and industrial associations of Lisbon, Oporto and the colonies.’”’ Crown 
lands in the colonies have, it appears, for some time past been granted 
in parcels of 1,000 hectares to Portuguese colonists in Africa for cotton- 
planting, on condition that they revert to the State if found unproductive 
after a period of five years. The cotton crops, however, are exempt 
from taxes of all sorts for a period of fifteen years. This policy has 
proved most successful, and it is the abundant production of cotton re- 
sulting from it which has led to the issuing of the decree quoted above. 


SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 45,320 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: 





Tota 
NEW YORK—To Liverpool, June 15—Celtic, 67; Georgic, 584 
To Manchester—June 1 0 


To Havre—June 15 "Hudeon 900 upland, 100 foreign - 
To Bremen—June 20—Bremen, 
To Hamburg—June 15—Patricia, bos 
To Antw erp—June 15—Zeeland, 
bert, 25 
To Barcelona—June 16—Gallia, 2,100 - 
To Genoa—June 15—Prinzess Irene, 
_June 21—Florida, 360_ 
To Naples—J une 15—Prinzess Irene, 450 
FN re 15—Algeria, 1 
an—June 16—Gutenfels, 300 
EANS—To Liv wr 
To London—June 20— 
To Belfast—June 21—Malin Head, 
To Antwerp—June 20—Colonian, ° 977 
To Genoa—June 22—Fert, 4,864 
iests—June 21—Lodovica, 1,696 
GALVEST ON—To Antwerp—June 18—-Penrith Castle, 3,731 ___ 
I J—June 18—Ramon de Larrinaga, 1 691. 1,691 
avre—June 21—Selma, 6,669 upland, 


Cretic, 301 - 


NEW ‘On 


To Tri 


LE 
SAV ANNAH—To 
Sea Island 
To Antwer 
nn 


BOSTON o Liver 
To Yarmouth— 


New York ‘< 
New Orleans- 
Galveston 

Mobile 
Savannah -_-_- 
Norfolk 
Boston 
Baltimore 


Total - 


Liverpool - - _- 
Manchester 
Ee c. 
Bremen - ‘ 
yo - 
Antwerp - 
Ghent, v 
Reval, 


Sales of the week 
Of which exporters took __ 500 
Of which speculators took 4,100 
Sales American. -------- .. 43,000 
Actual export 
Forwarded 
Total stock—Estimated ,000 
Of which American—Est _ 787,000 
Total import of the week_ 

Of which American 
—— afloat 


The tone of the Liverpool market for spots and futures 


each day of the past week and the daily closing prices of 





spot cotton have 


Spot. 





Market 


12:15 
P.M. 


Mid.Up!’ds| 
Sales 
Spec. &exp. 
Futures 
Market 
opened 
Market 


4 
P.M. 





The prices of futures at Liverpool for each day are given 
Prices are on the basis of Uplands, Good Ordinary 


below. 
clause, unless otherwise stated. 








June. _-- 
June-July 
July-Aug -|- 
Aug.-Sep-_|-- - 
Sep.-Oct _|_- 
Oct.-Nov- 
Nov.-Dec.} - 
Dec.-Jan _ | - 
Jan.-Feb- 
Feb.-Mch. 
Mch.-Apr. 
Apr.-May.|- - -- 














(VoL. Lxxxn, 









ol—June 16—Indian, 6,727_____- 


° Py ne ’21—Irada, 1,212 
‘0 Glasgc zow—June 16—Indrani, 
ool—June 19—Canadian, 102; Sylvania, 1__ 
une 15—Prince George, 18 
BALTIMORE—To Havre—June 15—Oakmore, 550-_ - 
To Hamburg—June 15—Sevilla, 100 


The particulars of the foregoing shipments for the week, 
arranged in our usual form, are as follows: 


oe French Ger- —Oth.Europe— Mez., 


4,153 6, 033 14 (055 
Cotton ielghie ws at ioe York the past week have heen as 
follows: 


zens 6. 
Reval, v. Canal.c. 
Barcelona, July.c 
Genoa ........ ce. 
‘Seseste........ £. 
Japan, prompt-c. 55 
Quotations are cents per 100 lbs. 
LIVERPOOL.—By cable from Liverpool we have = 
following statement of the week’s sales, stocks, 


that port: 
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BREADSTUFFS. 
Friday, June 22 1906. 

Prices for wheat flour have, on the whole, ruled firm 
despite the dulness of trade and some recession at times 
in wheat quotations. Some millers, it is stated, have offered 
slight conce ssions to buyers, but as a rule no inducements 
have been made to stimulate business. Export trade is 
stagnant and the actual shipments to Europe during the 
week have been extremely small. At the milling centres 
of the Northwest the situation shows nochanges of import- 
ance. It is claimed in a few instances that there has been 
an improvement in the demand, but most of the mills re- 
port trade very dull. Buyers are taking only small lots 
for quick shipment. The mills are steadily cleaning up 
old orders on their books. Corn meal has been in light 
demand and steady. Rye flour has been quiet and un- 
changed. 

Wheat early in the week declined, owing to the breaking 
of the drought, heavy rains occurring where they were 
most needed, especially in Nebraska and Iowa. Moreover 
the weakness in corn and oats for a time exerted a depressing 
effect. Liquidation was general. The flour trade, too, has 
been dull and the clearances of both wheat and flour have 
been small. But within a few days prices rallied, partly 
owing to covering of shorts and partly to a decrease in the 
world’s visible supply of 2,300,000 bushels. There were 
reports in circulation, too, at one time that damage had 
been done by drought to the crop in Argentina. This 
turned out, however, to be ill-founded, whereupon renewed 
liquidation set in and prices again weakened. To-day 
prices were firmer for a time, owing to stronger foreign 
markets, small Argentine shipments, and reports of dis- 
appointing threshing returns from the Southwest. Later 
on, however, the tone became weaker, partly in sympathy 
with a decline in other grain. Moreover, some estimates of 
the yield in Kansas and Oklahoma run as high as 98,000,000 
bushels for the two, or 9,000,000 bushels larger than last 
year. The weather conditions were reported favorable in 
the harvest fields and also at the Northwest. 

DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 


Sat. Mon. Tues. Wed.Thurs. Fri. 
Mo. 3 sed winter............... 94% 94% 94 94 94% 9434 
July “delivery in elevator_.--.-_- 90% 89% 89% 90% 90% 90% 


September delivery in elevator...891 8844 88% 89 89% 89 
December delivery in elevator_..904% 89% 89% 90% 90% 90% 
DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed.Thurs. Fri. 
July delivery in elevator ----.---- 83% 82% 82% 8334 83% 83% 
September delivery in elevator. ..8334 82% 82% 83% 8334 83% 
December delivery in elevator__.8434 84 835% 84% 84% 8436 
Indian corn futures have shown considerable irregularity. 
Early in the week the general trend of prices was downward, 
owing to general rains at the West, more favorable crop 
reports, heavy liquidation and bear raiding. Large country 
acceptances and a liberal movement of the crop were also 
depressing factors. The cash demand, moreover, was less 
active and quotations weaker. Stocks at Chicago are in- 
creasing and it is believed that by the end of the month the 
augmentation will be considerable. Of late, however, the 
market has rallied. Country acceptances became lighter on 
the decline and the cash demand increased. Commission 
houses bought and there is a disposition among many 
operators to buy on all setbacks. To-day prices declined 
on favorable weather and crop reports and liquidation. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 


Sat. Mon. Tues. Wed.Thurs. Fri. 
I pn 61 60 59 5934 59% 59% 
July delivery in elevator_______- 607% 59% 58% 585% 58% 58% 
September delivery in elevator.--607% 5914 5834 58% 59 58% 
December delivery in elevator__-60 58% 57% 57% 58 57% 


DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 
Sat. Mon. ie. Wed. Thurs. Fri, 
July delivery in elevator_-_____- 53% 52% 51% 51% 52 51% 
September deliv ery in elevator...544% 525% 51% 52% 524% 52 
December delivery in elevator...52%4 50% 50 5044 50% 50 
Oats for future delivery in the Western market have been 
active and irregular. For a time prices weakened, owing to 
the breaking of the drought, better crop reports from some 
sections and larger receipts and acceptances. Many “longs” 
sold out and there was more or less bear hammering. On 
the setback, however, an active demand appeared and prices 
soon moved upward. Reports are persistent that the rains 
came too late to benefit the crop. In fact some argue that 
moisture now will do more harm than good. The cash 
demand has been active. To-day the market declined on 
depression in other cereals and scattered selling. 


DAILY CLOSING PRICES OF OATS IN NEW YORK. 
Mix Sat. Mon. Tues. Wed. Thurs. Fri. 
cy 26 to 


oe aaa 451 1 
White aeaeat 5% 45% 45% 45% 45% 44 


36 to 38 Ibs.....4514-47 454-47 4544-47 4544-47 4544-47 45-46 











DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO. 
Sat. Mon. Tues. Wed.Thurs. Fri. 
July delivery in elevator ----.---- 42% 40%6 39% 39% 39 38 
September de livery in elevator...38% 3744 36% 36% 36% 35% 
December delivery in elev ator._- 39% 37% 3634 36% 36% 36% 


The following are closing quotations: 





FLOUR. 
Low grades...-.-.-.-- $3 20@$3 40| Kansas straights. _._.$3 85@$4 00 
Second clears----.---- 2 50@ 2 60/ Kansas clears..__..... 3 30@ 3 60 
CEE .cacnccececasd 3 60@ 3 85| Blended patents------ 4 80@ 5 25 
I as ee mica 3 80@ 3 85|Rye flour__......-.-- 3 50@ 4 25 
Patent, spring--.---- 4 25@ 4 40|Buckwheat flour_-_..- Nominal. 
Patent, winter- ------ 460@ 4 75|Graham flour-------- 3 10@ 3 50 
Kansas patents. -..-- 415@ 4 20|Cornmeal ---..------ 275@ 290 
GRAIN. 
Wiens, per bush.— ec. |Corn, per bush.— Cc. 
. Dul. , No. 1.- f.o.b. 934%4| No. 2 mixed__-__f.o.b. 59% 
N: Dul., No. 2-- f.o.b. 91% No. 2 yellow -_-f.0.b. Nominal. 
Red winter, No. 2 f.o.b. 9434 No. 2 white __..f.o.b. Nominal. 
Hard “ f.o.b. 90% ae. per bush.— 
Oats—Mixed , bush.— No. 3 Western- -- 63% 
eo => Nominal.| State and Jersey_ Nominal. 
e.. 3 REG vc nn cqwass Nominal. | Barley—Western -- Nominal 


No 2 white, clipped ---Nominal. | Feeding .-.......-.- Nominal-+ 


GOVERNMENT WEEKLY WEATHER REPORT.— 
Mr. James Berry, Chief of the Climate and Crop Division of 
the United States Weather Bureau, made public on Tuesday 
the telegraphic reports on the weather in the various States 
for the week ending June 18, summarizing them as follows: 

The week ending June 18 was ‘abnormally cool in the central valleys, 
Lake region and Atlantic coast districts, with frosts in the Lake region 
and New England from the 11th to the 14th; it was also cool on the north 
Pacific coast, but the temperature was seasonable or slightly above the 
average over ‘the greater part of the Rocky Mountain and Plateau regions 
and on the west Gulf coast. 

Excessively heavy rains occurred generally throughout the Atlantic 
coast and east Gulf districts, and there was more than the average over 
an area extending from Oklahoma to the Red River of the North Valley 
and on the Pacific coast. Over an area extending from the west Gulf coast 
to western Lake Superior there was no appreciable rainfall, with only 
light showers over the greater part of the central valleys and Lake region. 
Rain is much needed in the upper Mississippi and lower Missouri valleys, 
and drought conditions in the west Gulf States have been intensified. 

Severe local storms, accompanied in places by hail, occurred in the lower 
Lake region and Middle Atlantic States during the latter part of the week. 


The movement of breadstuffs to market as indicated in the 
statements below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since Aug. 1, for each of the last three years, have been: 




















Receipts at—| Flour. | Wheat. Corn. Oats. | Barley. | Rye. 
|bbls.196/bs.' bush. 60 lbs. bush. 56 lbs.\bush. 32 lbs .|bush.48lbs .|bu. 56 los. 
| } | 

Chicago ..-.-. 147,306 66,000 2, 978. 400 1, $33. 384, 280,500 9,000 

Milwaukee. .| 56,350) 94,160, 148/200 ‘264 '600) 190,300! 16,800 
| 117,600) 151,132 25,198 52,426) 04) 

SS ee | 933,850 *280 51 | 
domain 23,500 1427000 
6,700 137,651 174/411 
1,453!) 3,880 142'617 | 
40,405, 166,105 782,620 9, 3,000 
oor 6,300 209,100 80, } | 2,700 
on dane | 208,000) 231,000) 51,600) ee eee 








Tot.wk.’06} 392, Teal 1,797,578 4,913,826 3,506,945 634,514) 45,742 
Same wk.'05| 295/913! 1/539'539| 3'328/602| 3'044'735, 677.580| 55, 
Same wk:'04) 307,317) 1,812,514) 3,982,798) 2,349 783) 511,975} 75.714 








1905-06- - -| 18,186,261) 209,886, 139) 120. 669,556 | 204,058,089) 172 ,536,365 | 7,375,778 
1904-05---|15,191;798) 192/902; 7,500,025) 148,414 ,092|62 '915,212|6,444;083 
1903-04_--| 17/529; aan 206/192; 990, 136° 1442; a0 146,535, 490) 63'513, 4483/7, :420,470 


i 





Total receipts of flour and grain at the seaboard ports for 
the week ended June 16 1906 follow: 














Flour, Whe, Corn, Oats, Barley, Rye, 
Receipts at— bbls. bush. bush. bush. bush. 
New York...-.-.. 102,890 176. "606 513,850 693,600 49,500 26,475 
ston a 51.00 oH. '069 12,825 78,025 mbeiaie 
an SY ° cccttmagithinw. « eadaunint 
Philadelphia 35,586 7F080 27,862 111,346 
Baitimore--. ,016 567 117,368 
Richmond 9 32,936 41,340 28,656 
DR n.e aides sicacted ~dwaheiem 254,253 
New Orleans.a --. Gees acomtion 80,500 i 
GC ndedeces ddeone GOP sceencsa i 
PE hekabcanden ee et or ane ae 3 pS 
Montreal......... 32,492 257,263 320,835 198,018 ogden 
nasecscese DE “ncecsame 12,750 2,250 eabsats 
Total week._... 301,664 845,465 1,127,330 1,529,539 148,602 30, 184 
Week 1905..-.---- 187/860 543/327 1/046/329 15279/391 104°567 1;000 


a Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 
Total receipts at ports from Jan. 1 to June 16 compare 


as follows for four years: 











Seatigts ofj— 1906 1905. 1904. 1903. 
GEE Gaeinecsnarcaced bbls. 7,570,114 4,700,019 8,091,847 9,782,963 
bush. 35, 795, 426 10,132,196 45,875,320 
~ 64,680,002  57/284°705 59/234'443 
$9'954°139 21,566,027 € 25. 124 ‘683 

7,077,056 3,758,332 ,739,775 2'084/257 
821,859 193,342 505,258 2,720, 

Weted GOR caccccacccccs 147,598,482 92,934,602 71,194,061 135,038,703 


The exports from the several seaboard ports for the week 


ending June 16 1906 are shown in the annexed statement: 

Wheat, Corn, Flour, Oats, Rye, 

bush’. bush. bbls bush. bush. 

216, 108 214,574 64,264 34,946 42,375 
0 





Newport News. _- 
New Orleans ---- 














Galveston......- 3,136 EEO «seus! seems 
Montreal........ 14,033 Cet aceon . mencs 
= SS 2800 wccce § cesce 

Total week-__-. 722 472,196 188,354 350,963 5,946 67,066 
Same time 1905.- 301, 596 743,896 74,148 539,189 -.... 166,494 
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The destination of these exports for the week and since 
July 1 1905 is as below: 








F lour-——— -Wheal-———_——___ ————_Corn-—__—__ 

Since Since Since 

Week. July 1 Week July 1 Week July l 

Exports for week and June 16 1 . June 16. 1905. June 16 1905. 
since July 1 to— ls. . bush. b bush. bush. 
United Kingdom... 74,266 5,741,236 814,757 39,404,4 99,961 46,882,983 
Continent...... ... 65,838 2,326,017 114,965 15,565,495 328,943 60,018,060 
So. & Cent. America 11,718 711,313 = -.--.. 225,614 8 584,869 
West Indies ....-.-.- 2,530 1,308,270 -.-.-- e 68,893 40,792 1,666,007 
Brit.No.Am.Cols.. 3,800 138,834 -.-.-- ------- ---- —-_ 113,434 
Other countries... 202 +=278,060 --.--.. 422,059 1,602 152,910 





188,354 10503,730 929,722 55,686,507 472,196 109418,261 
74;148 6,246,667 501,596 13,524,268 743,896 81,095/521 

The visible supply of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports June 16 1906, was as follows: 











W heat, Corn, Oats, 
: oh. bush. bush. 
New York. aa 610,000 139,000 367,000 
a Sane nes nes anne 
EEE, ptapinonswnéee 1,100,000 48,000 193,000 
Philadelphia ........-. 12,000 5,000 51,000 
Baltimore. ........... 124,000 423,000 108,000 
New Orleans ......--.- 46,000 101,000 348,000 
Si acncnncenans 84,000 5,000 nine 
icine tuittineeigaty & 424,000 121,000 E i 
TEED acuccadeocess 12,000 Pas saa 
PEED accascqscocess [SO 372,000 J 171,000 
: aE soi adeokn ns. seed 
TE dpi dteadcaacce 143,000 281,000 7,000 1,000 
= affoat....... nit i—_——~ ait .—_eihn sane 
ET 259,000 a 
: afloat ace . 24606ue ean ¢remaie 
Chicago. ---.-- --- 2,705,000 eee 
afloat. ; me 
Milwaukee - - - 168,000 
or apo ae 





2,006,000 


Fort William. 
331,000 


Port Arthur... 





103,000 














Duluth ---.-- . 4,077,000 37,000 2 82,000 90,000 | 
- on aa aakiodl PLES 
Minneapolis - ~~ ~~ ----- 12,426,000 39,000 1,168,000 64,000 250,000 
St. Louis. eet te --- 1,061,000 645,000 264,000 .000 
= afloat « onus apa ann alee 
Kansas City re 566,000 441,000 30,000 
er ‘ 5,000 &3,000 197 ,000 
Indianapolis_--_.-.-.- 57,000 150,000 18,000 
On Mississippi River. - encase oo 
GD BONS a 005-000 168,000 802,000 652,000 
On Canal and River... 187,000 185,000 355,000 
BS otal June 16 1906. .164,000 4,446,000 7,802,000 
Total June 9 1906. ,783,000 3,816,000 8,198,000 
Total June 17 1905. -.16,782,000 2,921,000 7,108,000 
Total June 18 1904- -16.343,000 5,123,000 4,937,000 
& Tota! June 20 1903.-18,360,000 5,410,000 4,177,000 
EE — 


THE DRY GOODS TRADE. 
Friday Night, June 1906. 


There has been no radical change in the general condition 
of the market. It is evident, however, that sellers have 
in some instances, by reason of recent concessions in prices, 
come nearer to the views of buyers and have on that account 
moved goods more freely than of late to the home trade, a 
condition most noticeable in the heavier grades of brown 
and the lower and medium grades of bleached cotton. In 
fine bleached recent business has been on a scale free enough 
to put sellers of leading lines in a position to ask a slight 
advance on late selling rates. This has to some extent re- 
duced the irregularity noted last week between the market 
for coarse yarn and the market for fine yarn goods, but it 
has not eliminated it and to effect the latter a still further 
improvement in the home demand will be needed, even if it 
does not require also an expansion in exporters’ operations. 
The market was to some extent disturbed during the week 
by the tension between manufacturers and operatives at 
Fall River on the wages question, but this has been relieved 
at the close by the announcement that an advance in wages 
will be conceded. As a matter of fact, the operatives just 
now have the manufacturers at a disadvantage. Labor is 
scarce and in demand, particularly competent weavers, while 
the mills are heavily under order with profitable contracts, 
particularly in fine grade goods. As a business proposition, 
therefore, conceding higher wages was preferred to running 
chances of a strike. There have been reports in circulation 
this week of a projected combination of domestic silk manu- 
facturers, but so far as can be learned they have no tangible 
foundation. 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending June 18 were 2,151 
packages, valued at $159,388, their destination being to the 


99 











points specified in the table below: 
—-1906- ——-1905- 

Since Since 
New York to June 18. Week. Jan. 1. Week. Jan. 1. 
ss sk dri oh onsen eet nite 18 689 98 640 
 ccnccens anehense ns 44 735 17 352 
ILD sitanetdianitnant te étaient eeeintes tne 63,773 ate 67,009 
a Searchles wen sities alten ey 3,800 Vie 8.571 
DL Gancnuncedecoocusuéeucones 375 19,763 wow 12,483 
RS ik os facade nthe ans NE en au 4,335 1 5,160 
I aoe kdb dite sk een 521 10,599 614 13,914 
| sh tociiamctiean delat 44 1,029 112 1,333 
| a 221 7,503 573 9,060 
ER 906 26,645 1,237 28,134 
PED «nadenaseodaaceeden 22 7,559 436 9,337 
TEE cccdoccenancncdcccncccscsmee SEAS 3,088 155,993 


The value of these New York exports since Jan. 1 has been 
$8 266,280 in 1906, against $8,303,237 in 1905. 

Heavy brown cottons, 3.25 yards and heavier, have shown 
a slight increase in demand on part of the home trade, but 
are still the most irregular in price of the brown goods divi- 
sion. Sellers are easy to deal with but do not make open 
changes in their quotations. It is reported that a considera- 
ble number of looms have been taken off these heavy goods 





00 | goods. 





——e 
and put on to lighter weights more suitable to the domestic 
market. The better grades of bleached cottons are, as a rule 
sold up for several months to come and prices have been aq. 
vanced Me. per yard in some instances on orders accepted 
for future delivery, some of these running into next year 
Low and medium grade bleached have sold in somewhat 
fuller quantities but the demand has been readily met at 
previous prices. Fine grade cambrics and other white 
goods are difficult to buy except for quite distant deliveries 
and on these extreme prices are exacted. here is no 
change in the coarse colored goods division. Leading makeg 
of denims, tickings, cottonades, &c., are in quietly steady 
request, and, being well under control, bring fully previous 
prices. Prints are unchanged but buyers are still acting ag 
though they expected reductions in some of the staple lines, 
Staple and dress style ginghams have been in about average 
request without special feature. The print cloths market 
continues quiet with regulars quoted at 34c., but business 
doing in narrow odds 1-16c. below that basis. Wide goods 
are steady. 

WOOLENS AND WORSTEDS.—The chief feature of 
the week has been the opening of leading lines of men’s wear 
serges for the spring of 1907 and the irregularity shown in 
the prices named. All the known quotations are higher than 
those made at the opening of last spring season, but in a num- 
ber of instances they are below the prices at which that sea- 
son closed. This is more favorable to their interests than the 
majority of buyers expected and as a result there has been 
a considerable amount of business Cone in the different 
grades. There have also been opened further lines of low- 
grade woolens and worsteds, chiefly in 3-4 goods, with fair 
results so far as volume of sales goes, but there are few 
varieties shown for next spring over $1 25 per yard. Re- 
orders for heavyweights for immediate delivery are moder- 
|ate and have been mainly for the better grades of all-wool 
The overcoatings division is quite inactive and shows 
clearly the effects of a mild winter. In woolen and worsted 
dress goods business is quiet throughout and little move- 
ment is looked for until new season goods are shown next 
month. 

FOREIGN DRY GOODS.—A quiet business is reported 
in early lines of woolen and worsted dress goods for next 
spring, chiefly in high-grade plain fabrics and in small, 
quiet fancy designs. Silks and ribbons are in moderate re- 
quest. Business in linens is checked by the reserved atti- 
tude of sellers in face of the strike, or lockout, in Ireland. 
Burlaps are in moderate supply, but the demand is indiffer- 
ent and the market is easier at 6.30c. to 6.35c. for 10%- 
ounce 40-inch Caleuttas. 

Importations and Warehouse Withdrawals of Dry Goods. 

The importations and warehouse withdrawals cf dry goods 
at this port for the week ending June 2 1906 and since 





| Jan. 1 1906, and for the corresponding periods of last year 


|are as follows: 
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grate AND CITY DepantMent. 


News Items. 


Massachusetts.— Bill to Exempt State Bonds Signed.—The 
bill to exempt State bonds from taxation recently passed by 
the Legislature (V. 82, p. 1393) has been signed by the 
Governor. 

New York City.—Tazx Rates and Assessed Valuations for 
1906.—Comptroller Metz on Tuesday made public the fol- 
lowing proposed tax rates for the various counties in New 
York City for 1906: 





1906. 1905. Decrease. 
Manhattan and the Bronx.--------- 1.48102 1.49051 .00949 
RN oe as eran ssa 1.53925 1.56264 02339 
Queens -------------------------- 1.54829 1.55523 .00694 
MEN oe a oeincenncsacatc 1.55324 1.5582 .00497 


It is expected that the Board of Aldermen will confirm these 
figures at their meeting to be held on the first Monday in July. 
At the same time Mayor McClellan gave out the figures 
submitted to him by the Tax Department, showing the 
assessed valuations for taxation of real and personal property 
as follows: 
REAL ESTATE. 











Inc (+) or 
Boroughs. 1906. 1905. Dec. (—). 
Manhattan ---------- $4,105,352.281 $3,820,754,181 +$284,598,100 
ee 355,779 602 274,859 593 + 80,920,009 
BreckiyN .....-..--- 1,072,007 ,172 940,982,302 + 131,024,870 
Queens. ....-.------- 159 446,205 y J +19,041,215 
EE ee 45,901,985 44,581,235 +1,320,750 
ee $5,738 487,245 $5,221,582,301 +$516,904,944 
PERSONAL ESTATE. 
Inc. (+) or 
Boroughs. 1906. 1905. Dec. (—). 
Manhattan .......... $447 ,320,700 $568,390,790 —$121,070,090 
FeO BOONE. ncccecece 18,028 857 16,673,625 + 1,355,232 
EE ae 87,941,710 90,911,963 —2,970,253 
| Ee 9,694,428 9,094,738 + 599,690 
ES See 4,677 ,295 5,490,810 —813,515 
TN ccccescccnss $567 ,662,990 $690,561,926 —$122,898,936 


In a statement explaining the large reduction in the as- 
sessed valuations this year, as shown in the above tables, 
Mayor McClellan says: 

“Owing to a decision of the courts that unearned premiums of insur- 
ance companies, although invested in non-taxable bonds and stock, are 
not taxable, notwithstanding the contention of the Tax Commissioners 
that such exemption results in a double yu ye of the same element, 
and decisions of the courts affecting the liability of gas companies with 
regard to personal taxes, the city loses in valuations in personal property 
this year about $65,000,000. 

Owing to the mortgage tax law there has been a further loss this 
year of about $25,000,000 in the assessed valuations of personal property 
of estates and individuals. 

In furtherance of my policy to place the finances of the City of New 
York upon an absolutely sound basis I have directed the Commissioners 
of Taxes and Assessments to eliminate from the tax-rolls for the year 
1906 the names of certain residents and non-resident individuals appear- 
ing upon the tax-rolls for several] years past and against whom personal 
tax valuations had been assessed amounting in the aggregate to $72,- 
903, 916. Official notices of the assessments mailed to these persons in 
1903, 1904, 1905 and 1906 were returned undelivered by the Post-Office 
authorities. 

An examination of the records of the Receiver of Taxes shows that 
these individuals have made no payments of the personal taxes imposed 
against them in said years and that the collection of the taxes so imposed 
is not enforceable. To continue to carry these names upon the tax-rolls 
of the city would be adding annually more than $1,000,000 to the large 
— of uncollectible personal taxes now carried on the books of 
the city. 

These items of losses in assessed valuations of personal property, and 
allowing for gains therein this year in other directions, result in the net 
loss of the aforesaid $122,898 ,936. 


Ohio.— Death of Governor.—John M. Pattison, Governor 
of Ohio, died at his home in Milford at 4:20 p. m. on June 18. 
Governor Pattison was 59 years of age and was inaugurated 
Jan. 8 1906. Lieutenant-Governor Andrew L. Harris suc- 
ceeds him as Governor. 

Oklahoma-Indian Territory—Arizona-New Mexico—State- 
hood Bill Signed.—The Statehood Bill referred to in last 
week’s issue as having been adopted by the Senate and the 
House was signed by the President on June 16. 

Pasadena, Cal.— Suit to Enjoin Bond Sale.—Suit has been 
filed in the Superior Court of California for the County of 
Los Angeles by citizens and tax-payers of the city of Pasa- 
dena to restrain the issuance and sale on July 3 of the $200,- 
000 4% municipal-improvement bonds described in V. 82, 
2 1284, because of alleged irregularities at the election held 

ay 3 and other grounds alleged in the complaint. 








Bond Proposals and Negotiations this week 
have been as follows: 


Abilene School District No. 5, Dickinson County, Kan.— 
Bonds Illegal.—It is stated in local reports that the District 
Court has decided that the proceedings leading to the election 
Feb. 8, at which $35,000 high-school bonds were authorized, 
were not in accordance with the law. The issue, therefore, 
is illegal. 

Abington Township, Montgomery County, Pa.—De- 
scription of Bonds.—We are informed that the $50,000 4% 
gold coupon road-improvement assessment bonds awarded, 
as stated last week, to Edward V. Kane & Co. of Philadel- 

hia will be dated July 2 1906. Denomination $1,000. 
nterest Jan. 1 and July 1. Maturity July 1 1936, subject 
to call $10,000 after July 1 1911, $10,000 after July 1 1916, 
$15,000 after July 1 1921 and $15,000 after July 1 1926. 








Adams County, (P. O. Decatur), Ind.—Bond Ojfering.— 
hom sag: will be received until 10 a. m. June 25 by J. F. 
Lachot, County Treasurer, for the following bonds: 
$7,480 444% coupon Geneva, Ceylon and Wabash Township No. 3 (Wabash Town 

acadam road bo $37 


bp) m nds. Denomination . 
5,560 434 % coupon Monroe T ip Central No. 2 (Monroe Township) road 


‘ownsh: 
6,940 434 % B.S. Moses (Uni wana St. Marys Township) macadam road 
coupon E. 8. nion an . 8 r 
. ° bonds. Denomination $347. we ” 2 


Date of bonds June 15 1906. Interest May 15 and Nov. 15 
at the First National Bank in Decatur. Maturity one bond 
of each issue every six months from May 15 1907 to Nov. 15 
1916 inclusive. Certified check on some bank in Adams 
County for 3% of the amount bid, payable to the Board of 
Commissioners, required. 

Adrian, Lenawee County, Mich.—Bonds Voted.—The 
propositions to issue the $75,000 sewer bonds and the $30,000 
paving bonds mention of which was made in V. 82, p. 1334, 
carried on June 12. Details of issue not determined. We 
are informed that these bonds will probably be sold at home. 

Alba School District, Jasper County, Mo.—Bonds Regis- 
tered.—The State Auditor on June 9 registered $7,000 5% 
bonds. Denomination $1,000. 

Alliance, Ohio.— Bond Sale.—Following are the bids re- 
ceived on June 20 for the $7,500 4% 10-year water-works 
bonds described in V. 82, p. 1393: 


Alliance Banking Co., Alliance. $7,608 00|Cent’l Tr. & Sf. Dep. Co., Cine. $7,518 75 
P.8. Briggs & Co., Cincinnati .. 7,535 a Bros. & Co., Cleve... 7,511 50 
Seasongood & Mayer, Cincinnati 7,531 25 


Amherst County (P. O. Amherst), Va.—Bond Election.— 
The Board of Supervisors has decided to call an election 
for the purpose of voting on a proposition to issue $80,000 
road bonds. 

Andrews, Huntington County, Ind.—Bond Sale.—An 
issue of $2,800 5% bonds was awarded on June 1 to Rudolph 
Kleybolte & Co. of Cincinnati for $2,976. 

Armour Independent School District (P. O. Armour), 
Douglas County, 8. D.—Bond Sale.—We are advised that 
the $17,000 5% school-building bonds offered on May 21 
(see V. 82, p. 1168) have been purchased by N. W. Harris 
& Co. of Chicago. 

Ashtabula School District (P. O. Ashtabula), Ashtabula 
County, Ohio.— Bond Sale.—On June 19 the $31,000 444% 
bonds described in V. 82, p. 1334, were awarded to Emery, 
Anderson & Co. of Cleveland at 107.261. Following are 
So & Co., Clev. $33,251 00|W. J. Hayes & Sons, Cleveland$32,764 00 

. -433 325 Cossongood & Mayer, Cincin.. 32,757 08 
Otis & Hough, Cleveland ---- 33,158 20| Albert Kleybolte & Co., Cincin rer] 00 


Weil, Roth & Co., Cincinnati. 33,055 00| New First Nat. Bk., Columbus 32, 50 
Gacenee Trust Co., Cincin.. 32,875 oo Lamprecht Bros. & Co., Cleve. 32,617 00 





a Weare informed that this bid, being conditional, was rejected. 

Ashland, Ohio.—Bond Ojfering.—Proposals will be re- 
ceived until 12 m. June 25 by A. P. Black, Village Clerk, 
for $10,000 5% coupon sewer-system bonds. Denomination 
$500. Date March 22 1906. Interest semi-annual. Certi- 
fied check for 5% of the bonds bid for, payable to the Village 
Treasurer, is required. Accrued interest to be paid by pur- 
chaser. 

Belleville School District (P. O. Newark), Essex County, 
N. J.—Bond Sale.—On June 19 the $17,500 5% coupon 
school-house-addition bonds described in V. 82, p. 1334, 
were awarded to H. L. Crawford & Co. of New York City 


at 109.272 and accrued interest. Following are the bids: 

H.L.Crawford & Co., New York.109,272| W. E. Jackson & Co.........-.- 107.722 
Kountze Bros., New York_--_-- @109.440|John D. Everitt & Co., New York.107.000 
R.M. Grant & Co., New York...109.080|A. B, Leach & Co., New York. ..105.757 
O’Connor & Kahler New York_-108.180|Harriman & Co. New York-..--- 104.900 


a Bid rejected, owing to error in date of bid. 

Belpre School District, Washington County, Ohio.—Bond 
Sale.—On June 16 the $11,000 4% coupon building and im- 
provement bonds described in V. 82, p. 1168, were awarded 
to Otis & Hough of Cleveland for $11,077 and accrued in- 
terest. A bid of $11,015 was also received from N. W. 
Harris & Co. of Chicago. 

Ben Avon, Pa.—Bond Sale.—This place on June 15 
awarded an issue of $40,000 5% 1834-year (average) street- 
improvement bonds to Hayden, Miller & Co. of Cleveland 
for $42,460. Denomination $1,000. Date June 1 1906. 
Interest semi-annual. 

Benton County School District No. 18, Wash.—Bond Sale. 
—On June 16 this district awarded an issue of $800 6% 
10-year school-building bonds to the Seattle Trust & Title 
Co., for $823. <A bid of $810 was also received from Wm. D. 
Perkins & Co. of Seattle. 

Berea School District (P. O. Berea), Cuyahoga County, 
Ohio.— Bond Sale.—On June 18 the $7,000 4% coupon 
school-improvement bonds described in V. 82, p. 1226, were 
awarded to the Bank of Berea Company of Berea, at par and 
accrued interest. 

Beresford Independent School District, Union County, 
8. D.—Bond Sale.—On June 15 the $8,000 5% 20-year cou- 
pon funding bonds, a description of which was given in V. 82, 

. 1835, were awarded to b. M. Stoddard & Co. of Minne- 
apolis at 103.125, blank bonds and accrued interest. Fol- 
lowing are the bids: 





U. M. Stoddard & Co., Minn. ..$8,250 00| Browne-Ellinwood Co., Chicago.$8,117 00 
F. E. Magraw, St. Paul....... 8,150 00/C. H. Coffin, Ch Di. nacncce 8,081 00 
Kane & Co., Minneapolis. ----- 8,122 50| Wells & Dickey Co., Minneap.- 8,030 00 


Bonds will be dated July 2 1906. 
Bethany School District, Harrison County, Mo.—Bonds 
Cailed.—Bond No. 6 dated June 15 1896 was called for 
payment June 15 at the Franklin Bank in St. Louis. 
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Beverly, Mass.—7'em porary Loan.—The Treasurer of this | 
place, it is stated, recently negotiated a temporary loan of 


$175,000 with the First National Bank of Boston at 4.495% 
discount. Loan matures $75,000 Nov. 1 and $100,000 
Nov. 15 1906. 

Bisbee, Cochise County, Ariz.—Bond Sale.—Bonds Re- 
jused.—On June 5 the $80,000 5% coupon sewer-system 
bonds described in V. 82, p. 1226, were awarded to C. H. 
Coffin of Chicago. We are informed, however, that these 
bonds have now been declined by that firm. 

Boyne City, Charlevoix County, Mich.—Bond Sale.—On 
June 15 the $30,000 5% coupon water-works-extension 
bonds described in V. 82, p. 1335, were awarded to the 
Michigan Trust Co. at 104.384 and accrued interest. The 
following bids were received: 
Michigan Trust Co__......-.-. $31,315 20'Coffin & Co., New York. .$30,501 00 
Thos. J. Bolger & Co - CAteago 31/200 00) W. J exes & Sons, Cleveland 30, 119 00 
Browne-Ellinwood Co., Chic. 31'117 00 H. W. Noble & Co., Detroit... 30,110 00 


Otis & Hough, Cleveland. -__-- 30/681 75| W. E. Moss & Co., Detroit. => 30,000 00 
E. H. Rollins & Sons, Chicago. 30.530 00 


Buffalo, N. Y.—Bonds Authorized.—The following bonds 
were recently authorized: 


$50,000 334% gh improvement bonds dated Aug. 11906. Interest semi-annually 
the City ¢ ale rolier’s office or at the Gallatin National Bank in 


New York City 
642 50 4% 1- 7 ar judeme nt- funding bond dated June 1S 1906, to be taken at 
par by the » Railroad Grade Crossing Bond Sinking Fund. 


Bond Sale.—On pie 20 the $100,000 4% 1-20-year 
(serial) registered refunding water bonds (non-taxable) and 
the $68,510 55 4% 20-year registered grade-crossing bonds 
(non-taxable), a description of which was given in V. 82, 

. 1394, were awarded, it is stated, to the Erie County 
Savings Bank of Buffalo at 102.59 and 104.21 respec- 
tively. Following are the bids: 

$100,000 $68,510 55 
refunding. grade-crossing. 
102.59 04.21 


= re County Savings eer 02.55 1 
Harris & ¢ tt Pi hinaeitaeqeddcnmndaeaisaaig 101.834 101.834 
Rhoades & Co., Ne |. RE RE : 101.539 102.283 


Blodget. ey Gs SE anaccadwesuesoceseda ow a 2.8¢ 
i A Ge es Sivecccnccoonscenqcsscsensucsses 101.09 103.09 


Bonds N ot Sold.—No bids were received for the $100,000 
344% 1-5-year (serial) registered Buffalo River improvement 
bonds (non-taxable) offered on the same day. 

Burlington, Vt.—Bond Sale.—On June 15 the $100,000 
4% 20-year refunding water bonds, the $39,000 4% 30-year 
electric-light bonds and the $32,000 344% registe red school 
bonds, described in V. 82, p. 1168, were awarded to Blodget, 
Merritt & Co. of Boston at 103.078, 104.077 and 96.34 re- 
spectively. Following are the bids received: 

$100,000 $39,000 $32,000 
refunding bonds. electric-light unde. school bonds. 
Blodget, Merritt & Co., Boston. -_.3$103,078 00 $40,590 0: 


Burlington Trust Co., 3urlington- 102,17 9 0 39,849 oI 30,523 84 
Merrill, Oldham & Co., Boston... 101,875 00 39;731 25 30,5: 









Dennison & Farnsworth, Boston-- 10127100 --.---.. 00 2 202 wJleleee 


Geo. A. Fernald & Co. , Boston. a =3——<“<i—é*és re —600CtCt«*«s 
E. C. Stanwood & Co.; Boston.__- 100,260 00 a! 86 — (fC lw aidehdas 
N. W. Harris & Co., * Boston (for 

$171, Petateinucdcous =cesansi ee 


Caldwell, Essex County, N. J.—Bond Ojfering.—Proposals 
will be received until 8 p. m., July 16, for $10,000 4% water- 
extension bonds. Authority, Section 39, Chapter 161, 
Laws of 1897. Denomination $1,000. Date Aug. 1 1906. 
Interest semi-annually at the Caldwell National Bank. 
Maturity Aug. 1 1932. Certified check for $500, payable to 
the Borough Collector, required. Bonded debt, not in- 
cluding this issue, $20,000. Assessed valuation 1905, 
$772,826. John J. Van Order is Borough Clerk. 

Campbell, Dunklin County, Mo.—Bond Sale.—This city 
has disposed of an issue of $6,000 5% city-hall bonds to the 
William R. Compton Bond & Mortgage Company of Macon, 
Mo., at par. Denomination $500. Interest January and 
July. Maturity one bond each year after 1912. 

Carbon County (P. O. Rawlins), Wyo.—Bids.—Following 
are the bids received on June 4 for the $14,400 10-20-year 
(optional) coupon refunding bonds awarded, as stated last 
week, to the Wells & Dickey Co. of Minneapolis for $14,415, 
accrued interest and blank bonds for 4s: 


Wells & Ppeches C.. Minneap--..a$14,415|S. A. Kean, Chicago. .....-.-.. a$14,436 
Harris & Co:, Chicago... 14'585| Albert C. Case, Chicago_......-- 14,427 
y C Irvi + Cheyenne. _.......- 14,500/A. B. Leach & Co. , Chicago. .... a14,400 


a And accrued interest 

Cheektowaga Union Free School District No. 7 (P. O. 
Depew), Erie County, N. Y.— Bond Sale.—We are informed 
that this district on June 12 awarded an issue of $51,000 
444%, school bonds to W. J. Hayes & Sons of Cleveland at 
100.73. Denomination $1,000. Date June 301906. Inter- 
est semi-annual. 

Chicago, Ill.—South Park.—Bond Ojjering.—Proposals 
will be received until 4:30 p. m., July 2, by the South Park 
Commissioners, E. G. Shumway, Secretary, for $1,000,000 
4%, serial bonds. Denomination $1,000. 

The official notice of this offering will be found among the 


Clinton School District No. 50 (P. O. Clinton), Big Stone 
County, Minn.—Bond Sale.—This district has obtained 
loan from the State of $3,000 for school purposes. For 
description of bonds see V. 82, p. 1062. 

Coeur d’Alene School District, Kootenai County, Idaho.— 
Bids.—Following are the bids received on June 9 for the 
$14,000 10-20-year (optional) school-building bonds awarded, 
as stated last week, to the State Land Commission: 


State Land C wg 4\4s)..-..par| Trowbridge & Niver Co., C naenge 
Oregon Trust & Savings Co. , (for 5}98)- 4,167 
Portland (for 5s) - “$14,275|S. A. Kean, Chicago (for 6s)____ 4,700 
Geo.H. Tilden & Co.,Seattle(for =) 14,102) Wasin: ingtoa Trust Co., Spokae ' 
Exchange National Bank, Coew * (for - 4 517 
d'Alene (for 5s) -....-..---.-- par H. Contin; Chicago (for 63) ___~ 4281 
John Nuveen & Co., Chicago (for {Security Savings Bank & Trus - 
ise tidnnnnaeneanunae 14,340; Co., Toledo (for 6s)... -....- 075 


Denomination $1,000. Date July 1 1906. 
uary and July. 

Columbus, Lowndes County, Miss.—Bonds Voted.—A 
proposition to issue $50,000 improvement bonds carried on 
June 14. 

Columbus, Ohio.—Bids Rejected—Bond Sale.—The Sinking 
Fund Trustees rejected all bids received on June 19 for the 
$279,000 4% coupon Scioto River Storage Dam bonds 
described in V. 82, p. 1395. The $26,000 4% coupon 
Indianola, &c., sewer-repair bonds offered at the same time 
were awarded, it is stated, to the Central Trust & Safe De- 
posit Co. of Cincinnati for $26,418. 

Corsica Independent School District, Douglas County, 
So. Dak.—Bond Election.—An election will be held in this 
district June 28 to vote on a proposition to issue $3,000 
school-building bonds. 

Crafton, Pa.—Bond Sale.—On June 5 $40,000 sewer, 
$10,000 street and $15,000 funding 4% coupon bonds were 
awarded to the Dollar Savings Bank of Pittsburgh for 
$66,781 and accrued interest. Authority vote of 132 to 51 
on May 8 1906. Denomination $1,000. Date June 1 1906. 
Interest payable at the First National Bank in Crafton. 
Maturity $1,000 yearly from 1911 to 1921 inclusive, $2,000 
yearly from 1922 to 1933 inclusive and $10,000 yearly from 
1934 to 1936 inclusive. Bonds are exempt from taxation. 

Crow Wing County (P. O. Brainerd), Minn.— Bond Sale.— 
On May 26 an issue of $50,000 4% 5-14-year refunding bridge 
bonds was awarded to the State of Minnesota at par. De- 
nomination $1,000. Date July 11906. Interest annual. 
Custer County (P. O. Custer), So. Dak.—Bond Sale.— 
This county has disposed of at private sale the $20,000 5% 
10-20-year (optional) refunding bonds offered but not sold 
on May 4. See V. 82, p. 1115. 

Cuyahoga County (P. O. Cleveland), Ohio.— Bond Sale.— 
On June 20 the $200,000 4% coupon bonds described in V. 
82, p. 1281, were awarded to F. L. Fuller & Co. of Cleveland 


at 102.040 and interest. Following are the bids: 

F. L. Fuller & Co., Cleveland. $204,080 00| Albert Kleybolte & Co., Chic. $202,000 50 
Lamprecht Bros.'& Co., Cleve 202/527 00| Hayden, Miller & Co., Cleve. 201 667 00 
Farson, Son & Co., Chi., oe 202,140 00 wl & Hough, Cleveland...- 200:610 
E. H. Rollins & Sons, Chic_- . J. Hayes & Sons, Cleve... 200, 327 00 


Davenport Independent School District, Scott County, 
Iowa.—No Action Yet Taken.—No action has yet been taken 
in the matter of issuing the $100,000 4% 5-10-year (optional) 
high-school-building bonds mentioned ‘ in V. 82, p. 884. 
Dawson County (P. O. Lamesa), Texas.—Bonds Regis- 
tered.—On May 3 the State Comptroller registered an issue 
of $5,000 5% “eK (optional) court-house and jail 
bonds dated Jan. 1 i906. 

Dayton, Ky.—Bonds Authorized.—The City Council on 
May 7 passed an ordinance providing for the issuance of $25,- 
000 4% refunding street-improvement bonds. 

Dayton, Ohio.—Bond Ojfering.—Proposals will be received 
until 12 m. July 12 by Edward Philipps, City Auditor, for 


the following bonds: 

$8,200 5% coupes, Oak Street paving beads. Denomination $1,000, except one bond 
r $1,200. Date July 1 5. Maturity $1,200 July 1 1909 and $1, 000 

year from + aad 1 1910 = July 1 1916 inclusive. Certified cheek for 

require 
13,200 4% coupon Great Miami Boulevard storm-water-sewer bonds. Denomina 
:— $1, on excens one bond for $1,200. Date June 15 1906. Maturity 
une 


Interest semi-annually in New York City. Certified 
checks must be drawn on a national bank and made pay- 
able to the City Auditor. 

Deal (P. O. Deal Beach), N. J.— Bond Ofjering.— Proposals 
will be received until 8 p. m. June 25 by Henry D. Harris, 
Borough Clerk, for $130,000 414% 25-year beach-improve- 
ment bonds. Denomination $1,000. Interest semi-annu- 
ally in New York City. Certified check for 2% of the bonds, 
payable to Borough of Deal, required. 

Depew, Erie par N. Y¥.—Bond Offering. — Proposals 
will be received until 8 p. m. June 26 for $15,000 improve- 
ment bonds at not exceeding 5% interest. Denomination 
$500. Date June 30 1906. Maturity $1,000 yearly from 


Interest 3; an- 











advertisements elsewhere in this Departm nt. 

Christiansburg School District No. 4 (P. O. Christians- 
burg), Montgomery County, Va.—Bond Sale.—We have 
just been advised that the $8,000 444% school-house bonds | 
recently authorized by the State legislature (V. 82, p. 526) 
were awarded to Montgomery County at par on May 1. 
Denomination $1,000. Date May 1 1906. Interest yearly 
in January. Maturity ten years, subject to call at any time. 

Cincinnati, Ohio.— Price Paid jor Bond.—We-are informed 
that the price paid by the sinking fund trustees for the 
$250,000 3.65% 1-year street-improvement bond awarded | 
to them on June 5 (V. 82, p. 1335) was par. 


offered but not sold on May 


June 30 1907 to June 30 1921 inclusive. Certified check for 
2% of the bonds bid for required. Bonded debt $84,000. 


| John C. Glade is Village Clerk. 


Duluth, Minn.—Bond Ojfering.—Proposals will be re- 
ceived until 7:30 p. m., July 9, by H. W. Cheadle, City Clerk, 
for the $375,000 4% water — light plant extension bonds 
Authority Section 286 of 
the City Charter. Bonds an be dated April 1 1906. Ma- 
turity April 1 1936. Certified check on a national bank for 
1% of the bonds bid for is required. Official advertisement 
states that there is no controversy or litigation pending or 
threatened affecting the corporate existence or boundaries 
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of the city, and that there has never been a default in pay- 
ment of bonds or interest. 
Duval County (P. O. Jacksonville), Fla.—Bonds Proposed. 
—The Board of Commissioners has been petitioned to approve 
an issue of $2,000,000 improvement bonds. 
Easton, Pa.—Bond Sale and Bond Ofjering.—This city 
recently disposed of $7,500 344% 5-year sewer-construction 
and refunding bonds. Denomination $500. Date Jan. 1 
1906. Interest April and October. These bonds are part 
of an issue of $36,560 and the unsold portion ($29,000) is 
now being offered at par. M. B. Hulsizer is City Treasurer. 
East St. Louis School District No. 189, St. Clair County, 
Ill.—Bond Ojfering.—Proposals will be received until 8 p. m. 
July 2 by J. 8. Pidgeon, Secretary Board of Education, for 
the $30,000 4% school-building bonds voted on April 21. 
Denomination $500. Date July 2 1906. Interest semi- 
annually in East St. Louis at the First National Bank, the 
Southern Illinois National Bank at East St. Louis or the 
office of the School Treasurer. Maturity $10,000 on July 2 
in each of the years 1911, 1916 and 1921. Certified check 
for $500 required 
Eastwood, N. ¥Y.—Bond Sale.—On May 29 this village 
awarded $7,000 sidewalk and $5,000 village-hall 44% 
bonds to Isaac N. Sherrill of Poughkeepsie for $12,025. 
Denominations $350 and $250. Date June 15 1906. Ma- 
turity $600 yearly on June 15 from 1910 to 1929 inclusive. 
Everett, Mass.—Note Sale.—The following notes were 
awarded on June 14 to Blodget, Merritt & Co. of Boston: 
$5,000 4% 1-5-year (serial) notes for the extermination of moths at 100.14 and ac- 
crued interest. Denomination $1,000. 

38 500 4% sidewalk notes at 100.287 and accrued interest. Denomination $1,000, 
except one bond for $500. Maturity $4,000 yearly from 1967 to 
1915 inclusive and $2,500 in 1916. 

The above notes will be dated June 15 1906. Interest 
semi-annually by check. 

Faxon School District No. 128 (P. O. Faxon), Comanche 
County, Okla.—Bond Ojjering.—FProposals are asked by 
E. B. Hungerford, District Clerk, for $4,231 96 6% coupon 
refunding school-building bonds. Authority, Article 3, 
Chapter 7, Laws of 1905. Denomination 4 bonds of $1,000 
each and one of $231 96. Date March 20 1906. Interest 
Jan. and July at the fiscal agency in New York City. Ma- 
turity Jan. 1 1936. Bonded debt, this issue. 

Fishkill Union Free School District No. 5, Dutchess 
County, N. Y¥.—Bond Ojfjering.—This district will sell at 
public auction at 2.30 p.m. June 25 $31,600 1-20-year 
(serial) registered school-building bonds at not exceeding 6% 
interest. Denomination, $1,580. Date, July 1 1906. In- 
terest semi-annually at First National Bank of Fishkill 
Landing. Authority Chapter 556, Laws of 1894 and amend- 
ments thereto. Certified check for $1,000 required. E. 
B.§Chase is Clerk of Board of Education, P. O. Matteawan. 

Florence School District, Florence County, So. Car.—Bond 
Ojjering.—FProposals will be received until 8 p. m. July 16 
by W. J. Brown, Chairman of Board of Trustees, for $40,000 
41446% coupon school-building bonds. Authority, Act of 
Legislature approved Feb. 2 1906. Denomination to suit 
purchaser. Date Oct. 1 1906. Interest semi-annually in 
Florence. Maturity twenty years, subject to call after one 
year. Certified check for $1,000, payable to the Chairman 
of the Board of Trustees, is required. 

Forsyth, Mont.—Bond Election.—An election will be held 
in this town on July 7 to vote on the question of issuing 
$35,000 water bonds. 

Framingham, Mass.—Bonds Authorized.—This town has 
been authorized by Legislature to issue $100,000 school 
bonds outside the debt limit. 

Fullerton Union High School District (P. O. Fullerton), 
Orange Oounty, Cal.—Bonds Voted.—By a vote of 236 to 
103 on June 9 this district authorized the issuance of $30,000 
school-building bonds. 

Geneseo, N. ¥.—Bonds Voted.—On June 9 this village 
authorized the issuance of $20,000 village-hall and fire- 
apparatus bonds by a vote of 70 to 20. We are informed 
that these bonds will not be issued for some time. 

Gilliam School District (P. O. Gilliam), Saline County, 
Mo.—Bond Ojjering.—Proposals were asked for until 8:30 
p. m. yesterday (June 22) by the School Board for $7,000 

@ 1-20-year (serial) school bonds. Securities are dated 
June 15 1906. Interest annually at the Gilliam Exchange 
Bank in Gilliam. W. T. Swinncy is President of the School 
Board. The result of this offering was not known at the 
hour of going to press. 

Gloucester, Mass.— Bond Sale.—On June 19 the $50,000 
4% 1-10-year (serial) municipal-loan bonds described in 
V. 82, p. 1396, were awarded to the Cape Ann National 
Bank of Gloucester at 100.54 and accrued interest. Fol- 


lowing are the bids: 

Cape Ann Nat'l Bk., Gloucester__100.54 |Geo. A. Fernald & Co., Boston--- 100.37 
City National Bank, Gloucester_-100.52 |Adams & Co., Boston_-_------- 100.27 
Lee, Higginson & Co., Boston_...100.47_|N. W. Harris & Co., Boston__--- 100.242 
R. L. Day & Co., Boston... ____- 100.399 | Blodget, Merritt & Co., Boston. - 100.16 


Grangeville, Idaho County, Idaho.—Bond Sale.—On 
June 4 the $30,000 10-20-year (optional) gold coupon water- 
works bonds described in V. 82, p. 1170, were awarded to 
S. A. Kean of Chicago at 100.25 and blank bonds for 5s. A 
bid of par and accrued interest was also received from the 
estate of J. M. Jack. 
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Grant Township (P. 0. Nickerson), Reno County, Kan.— | M. Egan, County Collector, is required. Bonded de 
Bond Sale-—We are advised that this township on May 1 1905 (close of fiscal year), $6,507,053 06; sinking fund, 





' 
i 


awarded an issue of $17,000 4% refunding bonds to Kelly 
& Kelly of Topeka at par. Denomination $500. Date May 
201906. Interest Jan. and July. Securities mature in 1917, 
subject to call on any interest-paying date. 

Greenfield Independent School District, Adair County, 
Iowa.—Bonds Not Yet Sold.—No disposal has yet been made 
of the $25,000 4% school-building bonds described in V. 82, 
p. 1062. 

Greensboro, N. ©.—Loan Authorized.—According to local 
reports, the Board of Aldermen has authorized the Street 
Commission to borrow $50,000 for street improvements; 
the Mayor was also authorized to execute five $10,000 notes 
for the payment of the work, notes to carry 5% interest and- 
to mature in eight months. F 

Greenville, Butler County, Ala.—Bonds Voted—Bond 

Ojjering.—This place on June 11 by a vote of 143 to 8 
authorized the issuance of $10,000 sewer and $20,000 street 
5% bonds. Proposals are now asked for these securities, 
and will be received until July 16. Maturity Jan. 1 1987. 
J. J. McMullan is Mayor. 
& Greenville, Hunt County, Texas.—Bonds Registered.—The 
State Comptroller registered $13,000 434% refunding water- 
works bonds on June 5 and $17,000 484% school-house 
bonds on June 15. The refunding bonds are dated April 10 
1906 and the school-house bonds May 1 1906. 

Gulfport, Miss.— Bond Sale.—This city has disposed of the 
$15,000 street-improvement, $10,000 water-works-extension, 
$5,000 sewer-extension and $2,500 city-hall bonds mentioned 
in V. 82, p. 947. 

Hardwick School District (P. 0. Hardwick), Rock County, 
Minn.— Description of Bonds.—We are informed that the 
$7,000 4% school bonds mention of which was made in last 
weck’s issue were disposed of by this district on May 15 1906. 
Denomination $500. Date July 1 1906. Interest annual 
Maturity $500 yearly July 1 from 1911 to 1924 inclusive. 

Harford County (P. O. Bel Air), Md.—Bond Sale.—On 
June 18 the $25,000 5% registered court-house bonds de- 
scribed in V. 82, p. 1282, were awarded, it is stated, to the 
Mutual Fire Insurance Co. at 104.25. 

Harrison-Pottawattamie Drainage District No. 1, Harriscn 
and Pottawattamie Counties, Iowa.—onds Proposed.— 
This district will be in the market shortly with an issue of 
drainage bonds. The amount of issue and details of same 
have not yet been determined but the estimated cost of cone 
struction is placed at $230,000. 

Haverhill, Mass.—Bond Sale.—On June 18 the $30,000 
4% 1-10-year (serial) coupon bonds described in V. 82, p. 
1396, were awarded to N. W. Harris & Co. of Chicago at 
100.523 and accrued interest. The bidders were: 


N. W. Harris & Co., Chicago---..100.583 | Blake Bros. & Co., Boston... --.-~--- 100.34 
Adams & Co., Boston__..---.-- 100.41 | Blodgett, Merrit & Co., Boston. _~- 100.32 
R. L. Day & Co., Boston......-.- 100.389 | Jose, Parker & Co., Boston. par&$15 prem. 


These bonds are issued $20,000 for street-improvement 
and $10,000 for sewer purposes. 

Hillsdale, Hillsdale County, Mich.—Bond Sale.—On June 4 
$44,500 4% water-plant and current-expense bonds were 
awarded to W. E. Moss & Co. of Detroit at par, less $600. 
Denominations $500 and $1,000. Date June 1 1906. In- 
terest annual. 


Hope School District, Bartholomew County, Ind.—Bond 
Sale.—An issue of $7,400 444% school bonds (not $5,000 as 
reported last week) was recently awarded to E. M. Campbell 
& Co. of Indianapolis for $7,500 and expense of printing 
bonds. Denomination $370. Date July 2 1906. Interest 
January and July. Maturity from one to ten years. 

Horry County (P. O. Conway), 8. C.—Bond Sale.—On 
June 15 the $40,000 20-year registered court-house and jail 
bonds described in V. 82, p. 1227, were awarded to the 
Security Trust Co. of Spartanburg for $40,381 60 and ac- 
crued interest for 44s. 

Houghton School District, Fresno County, Cal.—Bond 
Election.—The question of issuing $7,000 6% 1-10-year 
serial gold school bonds will be submitted to voters of this 
district to-day (June 23). Denomination $700. Interest 
annual. 

Houston School District (P. O. Houston), Shelby County, 
Ohio.— Bond Sale.—This district on June 16 awarded an 
issue of $5,000 5% 11-year (average) school-building bonds 
to the First National Bank of Piqua at 108.80. Following 
are the bids: 


First National Bank, Pequa---.$ 
Stillwater Valley Bank, Cov’t’n 


5,440 00|Lamprecht Bros. & Co., Cleve. -$5,22 
5,415 00| Dayton Savs. & Tr. Co., Dayt'n 5, 
New First Nat. Bk., Columbus. 5,357 00 |Sec. Savs. Bk. & Tr. Co., Toledo 5, 
Hoehler & Cummings, Toledo__ 5,318 00| Weil, Roth &Co., Cincinnati... 5 
First Nat. Exch. Bk., Sidney.. 5,229 50; W. J. Hayes & Sons, Cleveland. 5,009 

Date of bonds June 16 1906. 

Hudson County (P. O. Jersey City), N. J.—Bond Ojjering. 
—Proposals will be received until ¢ p. m. July 5 by the 
Board of Chosen Freeholders, John P. Egan, Clerk, for 
$500,000 4% coupon county-building bonds. Denomina- 
tion not less than $1,000. 

Date Aug. 1 1906. Interest semi-annual. Maturity 
Aug. 1 1946. Certified check for $5,000, drawn on a na- 
tional bank or trust company, and made payable to Stephen 
Bonded debt Dec. 1 


1 
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" $809,937 49; net debt, $5,697,115 57. Assessed valuation 
$240,738,648. Population is estimated at 450,000. 
The official notice of this bond offering will be found among 

the advertisements elsewhere in this Department. 
Imlay City School District, Lapeer County, Mich.—Bond 
Sale.—This district recently awarded $8,000 building bonds 
to the Lapeer County Bank of Imlay City at par and blank 
bonds for 4.45 per cents. The bids were as follows: 


Lapeer ¢ ouaty Bank, Imlay City |W. E. Moss & Co., Detroit (for 4348). par 
a le par|A. W_ Hubbell, Inlay City (for 434s)- par 

Browne-E iinwood Co., Chicago | Kieybolte & Co, Chicago (for 5s)--$8, 
(for 444s) -- .$8,027 | 

N. W Harris & Co., Chic.(for 4\4s)- -par| 

H.W Nobie & Co. Detroit(for 434s). 8,050) 





[ VOL. Lxxxm, 








See 414 per cents. Denomination $1,000. Date April {5 
1906. Interest annual. . 


Offering.—This district on June 12 authorized the issuance 

of $36 ,000 414% school-building bonds by a vote of 165 to 5. 

Maturity twenty years, subject to call after 5, 10 i 

~ ars. Propos: als are now asked for these bonds. G.3H. 
‘homas is Superintendent of Schools. 


Mc Kees Rocks, Pa.— Bond Sale.—On June 19 the $125 pro 
4% bonds mentioned in last week’s issue were awarded, 
is ate ited, to Lawrence Barnum & Co. of New YorkCity 
for $125,337 50. 


Denomination $1,000. Date June 2 1906. Interest} Macon, Ga.—Bond Election.—The City Council has or 


annually on Feb. 1. Maturity $1,000 yearly on Feb. 1 
from 1907 to 1916 inclusive. 

Indiana, Indiana County, Pa.—Bond Ojjering.—Proposals 
will be received at 12 m. June 29 by Elder Peelor, Chairman 
Finance Committee, for $40,000 4% coupon bonds. De- 
nominations 20 bonds of $1,000 each and 40 bonds of $500 
each. Date July 2 1906. Interest semi-annually at the 
office of Borough Treasurer. Maturity 30 years, subject to 
call in 10 years or on any interest-paying date. Securities 
are tax-exempt. 

The official notice of this bond ojfjering will be found among 
the advertisements elsewhere in this Department. 

Jackson County (P. O. Marianna), Fla.— Bonds Rejfused.— 
We are informed that the $60,000 4% 30-year coupon court- 
house bonds awarded on April 19 to C. H. Coffin of Chicago 
(V. 82, p. 1001) have now been refused by that firm, it 
being claimed that no proper election notice was published. 

Jasper County School District 3-28-32 (P. O. Prosperity), 
Mo.—Bond Ojffering.—Proposals will be received until 6 p. m. 
June 26 by W. H. Parry, Secretary Board of Education, 
for $12,500 5% bonds. Denomination $500. Certified 
check for $500 required. 

Jefferson School District, Fresno County, Cal.—Bond 
Election.—An election will be held in this district on June 25 
to vote on the question of issuing $5,000 6%(1-10-year serial 
gold school bonds. Denomination $500. Interest annual. 

Johnson City, Tenn.—Bond Ojjering.—Proposals will be 
received until 7 p. m. July 19, by W. I. Hart, Chairman of 
Finance Committee, for $17,500 5% coupon school-building 
bonds. Authority Chapter 176, Acts of 1903. Denomina- 
tion $500. Date, “probably Sept. 1 1906.” Interest pay- 
able in Johnson City. Maturity twenty years. Bonds are 
exempt from taxation. Bonded debt at present, $96,500. 
Assessed valuation for 1905, $1,133,000. 

Joplin School District, Jasper County, Mo.— Bond Sale.— 
On June 15 the $45,000 4% 10-20-year (optional) coupon 
bonds described in V. 82, p. 1336, were awarded to the Joplin 
National Bank of Joplin at par and accrued interest. 

Kentwood, La.—Bond Ojfering.—Proposals will be re- 
ceived until 8 p. m. July 16 by the Mayor and Board of 
Aldermen at the Mayor’s office for $35,000 5% improvement 
bonds. Certified check for 2% of the amount bid required. 
J. P. Chambers is Mayor. 

Kitsap County School District No. 13, Wash.—Bond Sale. 
—We are informed that the State of Washington recently 
purchased an issue of $500 414% school bonds of this district 
at par. Denomination $100. 

Lakewood School District, Cuyahoga County, Ohio.— 
Bond rains —P roposals will be received until 12 m. July 26 
by J. Gordon, Clerk Board of Education, for $100,000 4% 
hai Authority, election held June 5. Denomin: ition 
$1,000. Interest semi-annual. Maturity $3,000 yearly 
from 1911 to 1943 inclusive and $1,000 in 1934. 

Lander, Fremont County, Wyo.—Bond Ojjering.—Pro- 
_— will be received until 8 p. m. July 16 by William G. 

urnett, Town Clerk, for $75,000 6% water-works and sewer- 


dered an election to vote on the question of issuing the 
$100,000 4% gold paving bonds. If authorized, interest on 
these bonds will be payable quarterly. Maturity $4,000 
yearly, beginning five years after date of issue. 


Madison, Madison County, Neb.—Bonds Voted. —-By a vote 
of 253 to 59 this city on June 5 authorized the issuance of 
$10,000 5% 10-20-year (optional) city-hall bonds. Securities 
will be d: tte ‘d Aug. 1 1906. This same proposition was sub- 
mitted to vote on April 3, but then failed to carry. See 

. 82, p. 885. 


Manchester, Va.—Bond Ojjering.—Proposals will be re- 
ceived until 6 p. m. July 6 by J. W. Bronaugh Jr., City 
Treasurer, for $20,000 4% coupon water-filtration bonds. 
Denomination $500. Date July 1 1906. Maturity July 1 
1940. Securities will be delivered Aug. 1 1906. 


Manitowoc, Wis.—Bond Sale.—This city on June 18 
awarded an issue of $50,000 4% harbor-improvement bonds 
to the National Bank of Manitowoc for $50,121. Denomi- 
nation $1,000. Date July 1 1906. Interest semi-annual. 
Maturity $5,000 yearly on Jan. 1 from 1909 to 1918 in. 
clusive. 

Marion, Marion County, Ohio.—Bond Sale.—On June 18 
the $25,000 4% refunding assessment bonds described in V. 
82, p. 1397, were awarded to Weil, Roth & Co. of Cincinnati 


at 100.272 and accrued interest. Following are the bids: 
Weil, Roth & Co., Cincinnati_ $25. 068 00 |Sec. Savs. Bk. & Tr. Co., Tol_ $25,062 50 
Albert Kleybolte & Co., Cinein 25,126 00 Emery, Anderson & Co., Cl eve 25,000 00 


Bonds Not Sold.—The four issues of street-pav ing bonds 
aggregating $12,900 also offered on June 18 (V. 82, p. 1397) 


were not sold. 


Marion School District, Marion County, Ohio.—Bond 
Ojjering.—Proposals will be received until 12 m. June 30 
by Geo. B. Christian Jr., Clerk Board of Education, for 
$30,000 444% coupon school- -building bonds. Authority 
Sections 3991, 3992 and 3993 of the Revised Statutes. 
Denomination $1,000. Date July 10 1906. Interest semi- 
annually at the office of the Treasurer of the district. Deposit 
of 2% of the amount bid for, payable to the Board of Edu- 
cation, is required. Official circular states that there is no 
litigation pending affecting this issue and that there has 
never been any default in the payment of obligations. gy 


Massachusetts.—Bond Ofjering.—Proposals will be re- 
ceived until 12 m. June 28 by Arthur B. Chapin, Treasurer 


P ‘ P 
and Receiver-General, for the following bonds: 
$300,000 344% gold State highway loan. Maturity $10,000 April 1 from 1907 to 
1936 inclusive. 
20,000 334% gold, armory loan (Lowell). Maturity Sept. 1 1918 
20: 000 344% gold; armory loan (Lawrence.) Maturity Sept. 1 1921. 
3,000 314 ¢ @ gold, armory loan (Brockton). Maturity Mareh 1 1935. 

50,000 346 ® gold, armory loan (Holyoke). Maturity Sept. 1 1935 

45,000 344% gold; armory loan (Chelsea). Caturity March 1 1936. 

75,000 3144 ® gold, hospital for epileptics loan. Maturity Nov. , — 
404/000 34! © gold, prisons and hospitals loan. Masurity Nov. 

t 






55,000 3 gold, metropolitan sewerage loan. Maturity pd, i 1933. 
600/000 345 % gold’ Charies River basin loan. Maturity Jan. 1 1946. 

300.000 3 ri gold, metropolitan parks loans. M: aturity Jan. 1 1946. 

300.000 3! id, metropolitan parks ‘Series 11." loans. Maturity Jan. 1 1946. 


1,350,000 315% Zo! d, metropolitan water loan (coupon only). Maturity Jan. 11943 
175 000 3%% gold, metropolitan sewerage loan. Maturity Jan. 1 1946 


Hids will be received for re gistered bonds except as above 
specified. 

“In case coupon bonds are issued negotiable interim cer- 
tificates will be issued pending the printing of the bonds.” 
Certified check on a national bank or trust company 





age bonds. Assessed valuation, $820,000. 

Laurel School District, Mendocino County, Cal.—Bonds | 
Not Sold.—An issue of $2,000 bonds was offered without | 
success on June 5. 


doing business in the Commonwealth of Massachusetts or 


New York City for 2% of the amounts bid for, payable to the 
Treasurer and Receiver-General, is required. . 
Securities will be delivered $1,000,000 July 10 1906, 


Lawrence, Mass.—Bond Ojjering.—Proposals will be re-| $1,000,000 Oct. 4 1906, and the balance Jan. 8 1907. 





ceived until 12 m. June 25 by Barry T. O’Connell, City | 
Treasurer, for $60,000 water and $50,000 fire-protection 4% 
coupon bonds. The water bonds are authorized by Chapter | 
389, Acts of 1905, and the fire-protection bonds by Chapter | 
272, Acts of 1906. Denomination $1,000. Date July 1| 


Medina County Road District No. 1 (P. O. Medina), Ohio. 


—Bond Sale.—This district on June 20 awarded the $10,000 


414% coupon road-improvement bonds described in V. 82, 


p. 1337, to F. L. Fuller & Co. of Cleveland at 104.10 and 
accrued interest. Following are the bids: 


1906. Interest semi-annually at the Eliot National Bank | F. L. Fuller & Co., Cleveland_$10,410 00|Lamprecht Bros. & Co., Cleve.$10,371 50 


of Boston. Maturity July 1 1936. 
Temporary Loan.—A loan of $50,000 wes recently nego- | 
tiated with Loring, Tolman & Tupper of Boston at 4.45% 
discount. 
Lincoln County (P. O. Ivanhoe), Minn.—Bond Ojfering.— | 
Proposals will be received until 1 p. m. July 10 by the 


Proposals will be received until 1 p. m. July 21 by 


| Weil, Roth & Co., Cincinnati. 10,610 00) W. Hayes & Sons, C eve... 10, 3a 5 00 
| Seasongood & Mayer, Cincin.. 10,378 60 Hayden, Miller & Co., Cleve.. 10,173 50 


Melrose, Mass.—Temporary Loan.—This place recently 


negotiated a loan of $20,000 with Loring, Tolman & Tupper 
of Boston at 4.58% discount. 


mr 


Mercer County (P. O. Celina), Ohio.—Bond a 


Board of County Commissioners for $8,370 75 5% ditch Weis, County Auditor, for $23,000 4% coupon road-im- 


bonds. Authority Chapter 230, Laws of 1905. Date Aug. provement bonds. 


Authority Title 7, “Chapter 8 of the 


1 1906. Interest semi-annual. Maturity part yearly from] Revised Statutes. Denomination $500. Date Aug. 15 


1913 to 1916 inclusive. 
R. H. Sisson is County Auditor. 


Lincoln County (P. O. Davenport), Wash.—Bond Sale.— 


Certified check for $100 required. | 1906. Interest semi-annual. Ms aturity $1,000 each six 
months from Feb. 15 1907 to Feb. 15 1911 inclusive and 
$1,500 Aug. 15 and $1,000 Feb. 15 each year from Aug. 15 


On June 7 $50,000 10-20-year (optional) court-house bonds | 1911 to Aug. 15 1916 inclusive. Deposit of $100 in cash 


were awarded to the Geo. H. Tilden Co. of Seattle at 102 i 





s required. Successful bidder to furnish blankjbonds. $4y4 








ad a 
McCook School District, Neb.—Bonds Voted.—Bond 
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Midland, Ont.—Debenture Ojjering.—Proposals will be 
received until 8 p. m. June 26 by T. I. Trueman, Town 
Clerk, for $20,920 444% sewerage debentures and $5,000 
44% high-school-extension debentures. 

Milan, Erie County, Ohio.—Bond Sale.—On June 15 the 
$2,500 446% 1-10-year (serial) coupon refunding bonds 
described in V. 82, p. 1337, were awarded to 8. A. Lockwood 
of Milan at 102.45 and accrued interest. Following are the 


bids: 
A. Lockwood, Milan. .---.-- $2,561 25) Albert Kieyboite & Co., Cincin. $2,525 00 
Lamprecht Bros. & Co.,Cleve .. 2,552 25|Secur.Sav.Bk.& Tr.Co., Toledo, - 2,505 00 


Amer. Banking Co., Sandusky.- 2,545 00| Hayden, Miller & Co., Cleve... 2,503 75 


Mill Creek, Ind. Ter.—Bonds Voted.—Reports state that 
an election recently held in this place resulted in favor of 
issuing $10,000 20-year school-building bonds. 

Montesano, Chehalis County, Wash.—Bond Sale.—This 
city on June 16 awarded an issue of $13,330 funding bonds 
to Morris Bros. of Portland, Oregon. 


Moose Jaw Public School District No. 1 (P.O. Moose Jaw), 
Sask.—Debenture Ojjering.—Proposals will be received until 
June 30 by H. Jagger, Secretary-Treasurer, for $10,000 5% 
debentures. Interest payable at the Canadian Bank of 
Commerce in Moose Jaw. Maturity part yearly for thirty 
years. 

Moreau Union Free School District No. 1, Saratoga 
County, N. ¥.—Bond Sale.—On June 15 the $18,000 5% 
coupon school-building bonds described in V. 82, p. 1337, 
were awarded to Isaac W. Sherrill of Poughkeepsie at 108.75 
and accrued interest. Following are the bids: 

Isaac W. Sherrill, Poughkeep.$19,575 00) W. J. Hayes & Sons. Cleve. ..$18,842 40 


Home Savings Bank, Albany-. 19,170 00| Browne-Ellinwood Co., Chic.. 18,663 00 
Otis & Hough, Cleveland. ---- 19,131 25|S. A. Kean, Chicago......... 18,054 00 


Munising Township School District, Alger County, Mich. 
—Bond Ojjering.—Proposals will be received until 8 p. m. 
June 26 by Edward ‘Vourville, Clerk Board of Education, 
for $30,000 bonds at not exceeding 5% interest. 

Newark, Licking County, Ohio.—Bonds Authorized.—The 
City Council on May 21 passed ordinances authorizing the 


issuance of the following bonds: 


$8,000 4% coupon police-station bonds, dated April 1 1906. Maturity $1,500 
_ yearly from April 1 1908 to April 1 1911 inclusive and $2,000 April 1 


7,500 4% coupon’ fire-department bonds, dated puty 1 1906. Maturity $1,000 
yearly from July 1 1911 to July 1 1916 inciusive and $1,500 July 1 1917. 


Authority Section 2835 of the Revised Statutes. Denomi- 
nation $500. Interest semi-annually at the office of the 
Sinking Fund Trustees in Newark. 

Newport, Ky.—Bid.—The highest bid received on June 20 
for $55,000 4% refunding bonds offered on that day was one 
of $56,700 submitted by Weil, Roth & Co. of Cincinnati. 
It is s ated, however ,tthat this bid was irregular and was not 
accepted. The next highest bidder was Albert Kleybolte 
& Co. of Cincinnati, who offered $56,655 50. 

Newport, R. I.—Temporary Loan.—The City Treasurer 
recently borrowed $60,000 from the First National Bank 
of Boston at 4.45% discount. Loan mataures Sept. 15. 

New Richmond, Clermont County, Ohio.—Bond Sale.— 
On June 19 the $4,400 4% 25-year coupon sidewalk-con- 
struction bonds described in V. 82, p. 1284, were awarded to 
the First National Bank of New Richmond at 101 and ac- 
crued interest. Following are the bids: 


First Nat. Bk., New Richmond.$4,444 00|W. R. Todd & Co., Cincinnati_.$4,400 
Albert Kleybolte & Co., Cincin.a4,488 a 


@ Conditional. 

New Rochelle, N. ¥Y.—Bond Ojjering.—Proposals will be 
received until 8 p. m. June 25 by Charles Kammermeyer, 
City Clerk, for $65,000 4% registered school bonds. De- 
nomination $1,000. Date March 15 1906. Interest- semi- 
annually at the office of the City Treasurer. Maturity $5,000 
on May 1 1910 and $4,000 yearly on May 1 from 1911 to 
1925 inclusive. Bonds will be certified to as to their genu- 
ineness by the United States Mortgage & Trust Co. of New 
York City, and their legality will be approved by J. H. 
Caldwell, Esq., of New York City, whose opinion will be 
delivered to the purchaser. Bids to be made on printed 
forms furnished by the City Clerk. Certified check for 
$2,000 on some bank or trust company in New York State, 
payable to the City Treasurer of the City of New Rochelle, 
required. Delivery July 2. Purchaser to pay accrued 
interest. These are the same bonds awarded on March 6 to 
W. J. Hayes & Sons of Cleveland (V. 82, p. 588), but we are 
informed they refused them on the ground that they were not 
Teady on the date of delivery. 

The official notice of this bond ofjering will be found among 
the advertisements elsewhere in this department. 

Niagara Falls, N. ¥.—Bonds Not Sold.—The only bid 
received on June 15 for the $56,000 4% 20-year gold regis- 
tered sewer bonds, “‘Series C,’’ described in V. 82, p. 1284, 
was one of 101.81 submitted by Edmund Seymour & Co. 
of New York City. This bid, we are informed, was rejected. 

Niagara Falls, Ont.—Debenture Ojjering.—Proposals will 
be received until 4 p. m. June 25 by John Robinson, City 
Clerk, for $81,592 60 414% local-improvement debentures. 
Maturity part yearly for thirty years. 











North Bay, Ont.—Bond Ojjering.—Proposals will be re- 
ceived until June 30 by M. W. Flannery, Town Clerk, for 
$10,000 444% 1-30-year (serial) public-school debentures. 

North Hempstead and Hempstead (Towns) School Dis- 
trict No. 11 (P. O. New Hyde Park), Nassau County, N. Y.— 
Bond Sale.—On June 15 the $27,000 school-building bonds 
described in V. 82, p. 1337, were awarded to Geo. M. Hahn 
of New York City at par for 4s. There were no other bid- 
ders. 

North Versailles School District, Allegheny County, Pa.— 
Bond Ofjering.—Proposals will be received until 12 m. June 
25 by W. A. Gardner, Secretary (P. O. Port Perry), for 
$18,000 44%% building and refunding bonds. Denomina- 
tion $500. Interest semi-annually at the office of the Town- 
ship Treasurer. Maturity $1,000 yearly beginning July 1 
1907. Bonds are exempt from taxes. 

North Yakima, Wash.—Bonds Proposed.—We are in- 
formed that an_election may be called some time this summer 
to vote on the question of issuing $185,000 water-system 
bonds. : 

Nottingham School District (P.O. Nottingham), Cuyahoga 
County, Ohio.—Bond Election.—This district will vote shortly 
on a proposition to issue $60,000 school-building bonds. 

Oneonta School District, Otsego County, N. Y.—Bonds 
Voted.—The election held June 12 resulted in a vote of 126 
to 32 in favor of issuing the $100,000 1-20-year (serial) high- 
school bonds mentioned in V. 82, p. 1338. 

Orange (Cal.) School District.—Bonds Voted.—This dis- 
trict on May 21 by a vote of 151 to 55 authorized the issu- 
ance of $20,000 school-house bonds. 

Osceola, Clarke County, Iowa.—Bonds Voted.—Local 
papers state that this town on June 11 authorized the issu- 
ance of the $32,000 water-works and sewer-improvement 
bonds mention of which was made last week. 

Osceola Independent School District (P. O. Osceola), 
St. Clair County, Mo.—Bond Call.—Payment will be made 
July 1 at the Third National Bank in St. Louis of bonds Nos. 
9 to 13 inclusive dated July 1 1888. Denomination $500. 

Paige School District, Fresno County, Cal.—Bonds Au- 
thorized.—We are informed that this district has authorized 
the issuance of $3,000 6% 1-10-year serial gold coupon 
school bonds. Denomination $300. Interest annually at 
Fresno. 

Paterson, N. J.—Bond Sale.—On June 20 the $36,000 4% 
25-year coupon school bonds described in V. 82, p. 1398, 
were awarded to E. C. Stanton of Boston at 100.97 and 
accrued interest. There were no other bids. 

Peabody, Mass.—Temporary Loan.—This place eee 
borrowed $40,000 for four months from Loring, Tolman 
Tupper of Boston at 4.57% discount. 

Pen Argyl, Northampton County, Pa.—Bond Sale.—This 
town recently awarded an issue of $4,000 4% street-improve- 
ment bonds to Mrs. Mary A. Stephens at par. Following 
are the bids: 

Mrs. Mary A. Stephens........-- vy | en Jackson,"Jr_.-...------- $4,000 


First National Bank... -...-...-.- 
Denomination $1,000. Date July 1 1906. Interest semi- 


annual. Maturity July 1 1926, subject to call July 1 1916. 
Peoria, Ill.—Bonds Proposed.—It is stated that this city 

proposes to issue $54,000 street-improvement bonds. 
Pittsburgh, Pa.—Bonds Authorized.—The Select Council 

and the Common Council on June 4 passed ordinances 


authorizing the issuance of the following bonds: 
$1,000,000 coupon judgment-funding bonds at not exceeding 6% interest. Ma- 
tur’ ¥ on July 1 as follows: $166,000 in 1911, $166,000 in 1912 and $167,- 
000 in each of the years 1921, 1926, 1931 and 1936. 
500,000 4% coupon water-extension bonds. Maturity $16,600 yoy from 
£ July 1 1907 to Jul 1916 inclusive and $16,700 yearly from 
e 


July 11917 to July 1 1936 inclusive. 

Denomination $100 or multiples thereof. Date July 1 
1906. Interest semi-annually at the City Treasurer’s office. 

Portland, Me.—Loan Ofjering.—Proposals will be received 
until 11:30 a. m. June 28 by James L. Dyer, City Treasurer, 
for the discount of a temporary loan of $100,000 in antici- 
pation of the collection of taxes. Notes will be issued in 
denominations to suit purchaser. Date, day of issue. 
Maturity Oct. 1 1906. 

Prague, Saunders County, Neb.—Award Postponed.—We 
are informed that the bids received on June 14 for the 
$5,000 5% 20-year coupon water-works bonds described in 
V. 82, p. 1285, will not be opened until June 25. 

Puyallup School District, Pierce County, Wash.—ZInterest 
Rate.—We are informed that the rate of interest on the 
$30,000 funding bonds recently awarded to the State is 
334%. Bonds are optional after one year. 

Rathdrum, Kootenai County, Idaho.—Bond Sale.—On 
June 9 the $12,500 6% 10-20-year (optional) coupon water- 
works bonds described in V. 82, p. 1285, were awarded to 
the Bankers’ and Lumbermen’s Bank of Portland at 108.088. 
Following are the bids: 
Bankers’ & Lumbermens’ Bank !John Nuveen & Co., Chicago. .$12,627 00 

Portiand 3,511 00/C. H. Coffin, Chicago.-..-..-.-- 12,576 00 
Rathdrum State Bk.,Rathdrum 13,401 00/S. A. Kean, Chicago. ----.---- 12,506 25 
Exchange Bank Rathdrum-- 13,000 00| 

Rockford, Ill.—Bonds Rejused.—The $36,200 refunding 
and the $60,000 permanent-improvement 4% 10-year bonds 
awarded on May 14,as stated in V. 82, p. 1172, to Rudolph 
Kleybolte & Co. of Cincinnati, have been refused by that 





firm, their objection being the form of ordinance under 
which these bonds were issued. 
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Bond Sale.—The city hes now awarded the $36,200 4% | 
10-year refunding bonds mentioned above to the Rockford | 


National Bank of Rockford. We are informed that the 
$60,000 4% 10-year permanent-improvement bonds will be 
readvertised. 

Roscoe Independent School District, Nolan County, 
Texas.—Bond Ojjering.—This district is offering for sale the 
$6,000 5% coupon school-building bonds, mention of which 
was made. in V. 82, p. 1172. Denomination $1,000. Inter- 
est annual. Maturity twenty years. The district has no 
bonded debt at present. Assessed valuation $260,000. 


Royse Independent School District (P. O. Royse City), 
Rockwall County, Texas.— Bonds Authorized.—This district 
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the tax- dewey hee 1906) to local investors at par. Interest 
semi-annual. Maturity June 15 1907. We are advised 
that this issue will be the only one for the year 1906. 


Sanders County (P. O. Thompson), Mont.—Bonds No; 
Sold.—We are informed that the $10,000 4% warrant- 
funding bonds mentioned in V. 82, p. 1173, were not sold 
on May 10. 


Sandusky, Ohio.—Bond Sale.—Following are the bids 
received on June 14 for the $50,000 4% 15-19-year (serial) 
harbor bonds and the $17,000 4% 10-year Warren and 
Finch streets sewer bonds (city’s portion) described jp 
V. 82, p. 1229: 











$17,000 








recently authorized the issuance of 

school-building bonds. Denomination 
1906. Interest annually on March 1 at 
office or at the American Exchange Nat 


Maturity forty years, subject to call after five years. 


debt, this issue. Assessed valuation 
Date of sale not yet determined. 


Sabine County (P. O. Hemphill), Texas.—Bonds Regis- 


tered.—On May 4 the $30,000 4% 1 
court-house bonds, mention of which 


529, were registered by the State Comptroller. 


are dated April 1 1906. 


St. Bernard, Ohio.—Bond Sale.—On 
4% 30-year coupon water-works anc 


improvement bonds described in V. 82, p 


ded to Seasongood & Mayer of Cincin 
accrued interest. 
Seasongood & Mayer, Cincin 





The following bids were received. 
$5,193 30 Conteal Trust & Safe Deposit 


$13,000 5% coupon 


~ {cago 
$500. Date June 15 | American Banking Co., Sandusky nen 


the State Treasurer’s | Rudo 
ional Bank of Dallas. 
Bonded 
for 1906, $473,000. 


0-40-year (optional) Schenectady, N. 


was made in V. 82, | Teceived until 11 
Bonds | Comptroller, for t 


to 191 
June 15 the $5,000 
1 electric-light-plant 
1229, were awar- 
nati at 103.866 and 


annually by draft 


nomination $1,000. 


$50,000 
Dre ing Bonds Santee 







Bo 
N. W. Harris & Co., Chicago. .......--..----------=- $51,215 00 17-192 00" 
7,275 

E smery. Anderson & Co. Cleveland. nenedeels 17,178 0 
n Kleybolte & Co., Cincinnati---.----22----22 6100000 3s ¥ ss 
Otis & Hough, Cleveland.-.-.-......--- o-- 17,102 50 
Foasongeed & Mayer, Cincinnati... oom 17,086 00 
Hayden, Miller & Co., Cleveland... pee 17,061 25 
Weil, Roth & Co., Cincinnati-...-....-..- 17,020 00 
Atlas National Bank, Cincinnati. .... --__-- . 17,172 50 
Security Savings Bank & Trust Co., Toledo__--- ° 17,175 00 
Lamprecht Bros. & Co., Cleveland............---...- 17,171 70 


Y.—Bond Ofjering.—Proposals will be 
a. m. July 17 by O. S. Luffman, City 
he following bonds: 


$150,000 4% registered sewer bonds. ae re ,000 yearly on July 15. from 


4 inclusive and $10. yearly on July 15 from 1915 to 


1926 inclusive. 
110,000 4% neers school bonds. Maturity $5,000 yearly on say t 15 from 1911 


. 19: ae inclusive and $10,000 yearly on July 15 from 1921 to 1926 in- 
clusive 
Authority Section 96, Chapter 371, Laws of 1903. De- 


Date July 15 1906. Interest semi- 
to registered holder. Each bid must be 


Union Sav.Bk.& Tr.Co.Cincin.. 5,160 00) Co., Cincinnati $5,100 02 ‘ > ‘ P c - ishe r > city . 
hilns National Bank Giaen > Sigs bo} Albert ikieybolte & 5. singin. 8100 00 made on a blank form furnishe d by the city and must be 
A. L. Frank, Cincinnati. > 5/151 00| W. R. Todd & Co., Ginginnatt-. 3080 00 accompanied by a certified check on a bank or trust com- 
Brighton-German Bk. ( ., Cc in. 5,100 50| Weil, Roth & Co. * Cincinnati - 5,055 00 


St. Joseph Township, Berrien County, Mich.—Bond Sale. 


—On May 
p. 1117, were awarded to H. W. Noble 
par for 414 per cents. Securities are ds 

St. Paul, Minn.—c: rtificate Tssue.—( 
issued $1,753,300 4% 


tax-levy certific 


Comptroller. The 
& Co. of Detroit at 
ited June 15 1906. 

In June 15 this city 
ates (being 80% of 


bonds. 
terest. 





pany for 2% of the bonds bid for, payable to the City 


United States Mortgage & Trust Co. of 


15 the $25,000 highway bonds described in V. 82,| New York City will certify to the genuineness of these 
Delivery July 24. 
Official advertisement states that $30,000 of the 
sewer bonds maturing July 15 1909 to 1914 inclusive and 
$10,000 of the school bonds maturing July 15 1911 and July 


Purchaser to pay accrued in- 





NEW LOANS. 





NEW LOANS. 


NEW LOANS. 





BGO0O,00U 


City of Seattle, Wash, 
LIGHTING BONDS. 


Notice is hereby given that the negotiable bonds of 
the City of Seattie in the amount of Six Hundred Thou- 
sand ($600,000) Dollars, issued under the provisions of 
ordinance No. 13,242 of said City of Seattle, for the 
purpose of enlarging and extending the Municipal Light 
Plant, constructed and acquired pursuant to the pro- 
visions of Ordinance No. 7,708, will be sold by said 
City to the highest and best bidder, and that sealed 
bids for said bonds will be received by the undersigned, 
City Comptroller and ex-Officio City Clerk of the City 
of Seattle, at his office in said city, until Saturday, 
ee hie day of July, 1906, at the hour of 10:00 o'clock 


Aone said bonds sha.i be issued in the denomination 
of One Thousand ($1,000) Dollars, and shall run for 
@ period of twenty (20) years, al shall bear interest 
at a rate not to exceed four and one-half (444) per cent 
per annum, payable semi-annually, with interest cou- 

ns attached; and the call for said bids shall provide 
he following alternative: For straight twenty-year 

nds, and also for bonds payable at any time after ten 
years, and on or before twenty years, at the option of 
he City of Seattle. Said bonds will be delivered to 
the successful bidder in blocks of Twenty-five Thousand 
($25,000) Dollars, or multiples thereof, as in the judg- 
ment of the City ‘Council it is required, and the whole 

ue thereof shall be delivered within twelve (12) 
manthe from the date of the first delivery. Each bid 

it be accompanied by a certified check upon some 

bank in the City of Seattle, payable to the undersigned, 

for Five Thousand ($5,000) Dollars, whieh will be re- 

oaaee if the bid is not'accepted: if accepted, it will be 

pplied upon the purchase price of the bonds, or for- 
felted to oaid city if the bid is not complied with. 

-If the State Treasurer or Commissioner of Public 
Lands of the State of Washington shall be a bidder for 
said bonds on behalf of the Permanent School Fund of 
said State, no deposit shall be required of him with 
such bid. 

The right is reserved to reject any and all bids. 

All bids will be opened and considered by the cor- 
Porate authorities and the City Treasurer, at the office 
of the City Treasurer in the City of Seattle, King County, 

Jashington, on Saturday, the 7th day of July, 1906; 
at the hour of 2:00 o’clock’in the afternoon. 

Further particulars will be giv en by the undersigned 
upon application. 

W. CARROLL 


H. 
On Comptroller and ex-OMficio 
. City Clerk of the City of Seattle 
Dated May 26, 1906. 








MUNICIPAL AND RAILROAD 
BONDS. 


LIST OM APPLICATION 


SEASONGOOD & MAYER 


Mercantile Library Building, 
CINCINNATI. 


BONDS stocx CERTIFICATES 


Engraved on steel or lithographed, or 
party printed and partly Uthographed. 
Kk of 100 certifieates, steel-piate 
border, and seal press, $15; cheaper 
stylee as low as $2 50 for a book of 





#HOO0,.000 


City of Seattle, Wash., 
PARK BONDS. 


NOTICE IS HEREBY GIVEN that the negotiable 
bonds of the City of Seattle, to the amount of $500,- 
000 00, issued under the provisions of Ordinance No. 
13,188 of the City of Seattle, for the purpose of pro- 
viding money for the purchase and improvement of 
land for Parks, Parkways and Playgrounds, and for 
the payment of existing indebtedness incurred in the 
purchase of property for Parks, Parkways and it. 
grounds, will be sold by the City of Seattle to the hig 
est and ‘best bidder, as hereinafter provided, and that 
sealed bids will be ‘received by the undersigned, City 
Comptroller of the City of Seatti, at his office in said 
city, until Foor July 7, 1 at the hour of 10:00 
O'cléck A. M. Said bonds ‘will bear interest at a rate 
of not more (a. 4 p= < cent, and will be issued in de- 
nominations of $1,000 00 ea ach, and will bear date as 
of the date they are actually {issued to the successful 
bidder. Said bonds shall be payable by their terms 
not exceeding twenty years after the date of their issue. 
Said bonds will be delivered to the successful bidder. 
Interest will be paid on said bonds at the rate provided 
in the bid accepted, and interest coupons for the pay- 
ment of such interest semi-annually will be attached to 
said bonds. Each bid must be accompanied by a cer- 
tifled check on some bank in the City of Seattle, 41 
to the undersigned, for $12,000 00, which will be re- 
turned if the bid is ‘not accepted; if ‘accepted, it will be 
applied upon the purchase price of the bonds. If the 
State Treasurer or the State Board of Land Commis- 
sioners of the State of Washington shall be a bidder 
for said bonds on behalf of the permanent school fund 
of said State, no deposit shall be required with such bid. 
Right is reserved to reject any and all bids. 

All bids will be opened and considered by the cor- 
porate authorities at the office of the City Treasurer in 
the City of Seattle, on Saturday, the 7th day of July, 
1906, at the hour of 2:00 o'clock’ in the afternoon. 
Further particulars: will be given by the undersigned 
pon applicatio 

Da ae at Seattle, WwW meen: this 26th a of May 


W. CARROL 
a City er and ex-Officio ity Clerk. 





Perry, Coffin & Burr, 


[INVESTMENT BONDS. 
60 State Street, 
BOSTON. 








Established 1885. 


H. C. Speer & Sons Co 


First Nat. Bank Building, Chicago, 





ALBERT B, KING & CO., 206 Broadway, N.Y, 





cITY COUNTY BONDS. 





865,000 


City of New Rochelle, N. Y,, 
Schoo! Bonds. 


Sealed proposals will be received by the undersigned 
until Monday evening, June 25, 1906, at 8 o'clock, for 
the purchase of all or any part of $65 000 registered 
; gt cent School Bonds, ie of 1 of said City, 

f $1,000 each, dated March 1906, ‘and maturing 
five (5) bonds on the Ist day of og 1910, and four (4) 
bonds annually thereafter, commencing May 

Interest payable semi-annually on the Ysth 3 “ot 
March and 15th day of remy principal and interest 
pay: able at the office of the City Treasurer 

Sach proposal must be accompanied by a certified 
check on an incorporated bank oo trust company in 
the State of New York, for $2, pay yable to the 
order of the City Treasurer of the oe of New Rochelle. 

Bonds will be engraved under the supervision of and 
certified as to their genuineness by the United States 
Mortgage & Trust Compan: Y: 

No bid of less than par value of the bonds will be con- 
sidered. Bidders must use the printed form of pro- 
posal furnished by the undersigned. Accrued interest 
to be paid by the Sourehaser, and delivery will be made 
at the office of the City Treasurer in New Rochelle on 
the 2nd day of July, 1 

The right is reserved to elect any or all bids. 
“* Dated, New Rochelle Y., June 8, 1906. 
4 CHARLES KAMMERMEYER, 
. City Clerk 


H. W. NOBLE & COMPANY, 


DETROIT. 
PHILADELPHIA. 


MUINCIPAL 
AN 
PUBLIC SERVICE CORPORATION 


BONDS. 


Mobile City Bonds 
Alabama State Bonds 


Dealt in by us. 
Wire us your Offering. 


MACARTNEY & SCHLEY 


BANKERS & BROKERS 
MOBILE, ALA. 


r 








New YorRK, 








MUNICIPAL AND 

PUBLIC FRANCHISE CORPORATION 
BONDS 

Bought and Sold. 


W. J. HAYES & SONS, 





AND TOWNSHIP 





BOSTON, MASS. 


CLEVELAND, OHIO, 








lanl 











EE a a 


at 
d 
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15 1912 will be purchased by the Comptroller at par for the 
Water Debt Sinking Fund. 

Schroeder, Cook County, Minn.—Bond Ojjering.—Pro- 

sals will be received until 10 a. m. July 7 by I. B. Gaskill, 
— Clerk, for $8,000 6% 1-16-year (serial) road and 
pridge bonds. Denomination $500. Date June 12 1906. 
Interest annual. 

Seattle, Wash.—Bond Oj/fering.—Attention is called to 
the official advertisement elsewhere in this Department of 
the offering for sale on July 7 of $600,000 coupon electric- 
light-plant bonds and $500,000 coupon park bonds. Pro- 
posals for these bonds will be received until 10 a. m. on 
that day by H. W. Carroll, City Comptroller. For full 
details of bonds see last week’s issue, page 1399. 

Shelby County (P. O. Sidney), Ohio.— Bond Ojjering.— 
Proposals will be received until 12 m. July 9 by J. C. Rosser, 
County Auditor, for $50,000 4% ditch-improvement bonds. 
Authority Sections 4479 to 4482 inclusive of the Revised 
Statutes. Denominations: 40 bonds of $500 each, 20 bonds 
of $300 each, 16 bonds of $250 each, 61 bonds of $200 each, 
16 bonds of $150 each, 38 bonds of $100 each and 32 bonds 
of $50 each. Date July 1 1906. Interest semi-annually at 


the office of the County Treasurer. Maturity as follows: 
$6,000 Jan. 1 1907|$5,750 July 1 1908)$4,350 Jan. 1 1910/$3,750 Jan. 1 1911 
$:900 July 1 1907| 5/250 Jan 1 1909| 4°350 July 1 1910] 3°650 July 1 1911 
5,750 Jan. 1 1908{ 5250 July 1 1909| 


A deposit of $200 in currency is required. 

Bond Sale Canceled.—We are informed that the sale of 
the $40,000 4% bridge-improvement bonds which was to 
have taken place on June 19 was canceled previous to that 
date by the Board of Commissioners. 

Somerville, Mass.—Bond Ofjering.—Proposals will be re- 
ceived until 9:30 a. m. June 26 by James F. Beard, City 
Treasurer, for the following bonds: 


$80,000 4% coupon city loan bonds. Maturity on July 1 as follows: $8,000 yearly 
from 1907 to 1911 inclusive; $7,000 yearly from 1912 to 1916 inclusive 
and $1,000 year!y from 1917 to 1921 inclusive. 
20,000 4% coupon sewer loan bonds. Maturity $1,000 yearly on July 1 from 1907 
to 1926 inclusive. 
Denomination $1,000. Date July 1 1906. Interest semi- 
annually at the National Security Bank in Boston. The 


bonds will bear a City Trust Company’s certificate certifying 
that their legality has been approved by Messrs. Storey, 
Thorndike, Palmer & Thayer. 

Springfield School District (P. O. Springfield), Greene 
County, Mo.—Bonds Registered.—On June 18 the $60,000 
4%, school-building bonds recently awarded to the Union 
National Bank of Springfield (V. 82, p. 1286), were regis- 
tered by the State Auditor. Denomination $1,000. 

Staunton School District, Macoupin County, Ill.—Bond 
Ojfering.—Proposals will be received until July 2 by the 
Board of Education for $10,000 5% school bonds. Denomi- 
nation $100. Maturity $2,000 yearly on May 1 from 1908 
to 1912 inclusive. U.G. Auer is Secretary of the Board. 

Stigler School District, Ind. Ter.— Bond Sale.—This dis- 
trict recently awarded $12,000 6% 20-year school-building 
bonds to R. J. Edwards of Oklahoma City at 102. Denomi- 
nation $1,000. 

Sugar Creek Township School District (P. O. Bellbrook), 
Greene County, Ohio.— Bond Ofjering.— Proposals will be 
received until 1:30 p. m. June 26 by J. S. Turner, Clerk 
Board of Education, for $1,300 5% coupon school-building 
bonds. Authority Section 3994 of the Revised Statutes. 
Denomination $650. Date June 26 1906. Interest annually 
at office of the Township Clerk in Bellbrook. Maturit 
$650 June 26 1909 and $650 June 26 1911. Certified chee 
for $50, payable to Treasurer Board of Education, required. 

Swissvale (P. O. Pittsburgh), Pa.—Bond Ojfjering.—Pro- 
posals will be received until 9 p. m. June 28 by Nathaniel 
Green, Chairman Finance Committee, for $70,000 4% 
coupon street-improvement and fire-department bonds. 
Denomination $1,000. Date July 1 1906. Interest Janu- 
ary and July at the First National Bank in Wilkinsburg. 
Maturity on Jan. 1 as follows: 
$1, in 1907|$1,000 in P15! $1,000 in 1923;$2,000 in 1930 


2,000 “* 8} 2, 2,000 1924] 3,000 1931 
1,000 “ 1909; 1,000 ** 1917| 1,000 * 1925) 5,000 = 1932 
2,000 Be 1910; 2,000 “* 1918| 2,000 o 1926| 6,000 "y 1933 
1,000 “ 1911) 2,000 “ 1919/ 1,000“ 1927} 6,000 * 1934 
2,000 “* 1912| 2,000 “ 1920; 2,000 “ 1928| 6,000 “4 19:5 
1,000 : 1913; 1,000“ 1921; 2,000 “ 1929] 6,000 : 1936 
2,000 e 1914] 2,000 “ 1922 


Bonds are exempt from all taxes. Certified check for 





$1,000, payable to P. J. Pierce, Treasurer, is required, 














NEW LOANS. 


NEW LOANS. 





81,000,000 


SOUTH PARK 
4% SERIAL BONDS. 


The South Park Commissioners (Chi- 
cago, Ill.) will receive proposals for 
one thousand (1,000) one thousand 
dollar ($1,000) four (4%) per cent 
serial bonds until four-thirty P. M. 


MONDAY, JULY 2, 1906, 


at the office of said South Park Com- 
missioners, 57th Street and Cottage 
Grove Avenue, in the City of Chicago. 
Full information and form of pro- 
posal may be obtained upon applica- 
tion to the undersigned. 
E. G. SHUMWAY. 
Secretary. 








MacDonald, McCoy & Co., 
MUNICIPAL AND CORPORATION 


BONDS. 
181 La Salle Street, Chicago. 





Trowbridge & Niver Co. 
MUNICIPAL AND PUBLIC SERVICE 
BONDS. 


CHICAGO, BOSTON, 


86500,000 


HUDSON COUNTY, N. J, 
4s BONDS. 


By virtue of resolutions of the Board of Chosen 
Freeholders of the County of Hudson, State of New 
Jersey, passed at a meeting held Thursday, June 7 
1906, sealed bids and proposals will be received and 
opened at the meeting of said Board, to be held in 
the Court-House, Jersey City. 

THURSDAY, JULY 5, 1906, 
At 4 o'clock p. m., 
for the sale of $500,000 ‘‘New County Building Bonds.” 

Said bonds to be coupon bonds of the County of 
Hudson, in denominations of not less than $1, 
each, to run for a period of forty years, to bear date 
August 1, 1906, with interest at four per centum 
per annum, payable semi-annually February and 
August, and to be sold for not less than par and accrued 
interest. 

Each proposal or bid must be enclosed in a sealed 
envelope, endorsed: “Proposals for Bonds,”’ and to 
be accompanied by a certified check enclosed therein, 
drawn to the order of Stephen M. Egan, County Col- 
lector, on some national bank or trust company, or 
cash in the sum of five thousand dollars. 

Bidders may bid for the whole or any part of the 


NEW LOANS. 
8250,000 
Anne Arundel County, Maryland, 


4s COUPON BONDS. 


Sealed  peeponnia will be received at the office of the 
County Commissioners of Anne Arundel County at 
Annapolis, Maryland, until JUNE 26TH, 1906, at 
i o'clock A. M., for the purchase of all or any part of 

250 four per cent bonds of Anne Arundel County, 
yable in 10 series of $25,000 per series, in periods of 
years for each series, running up to 50 years. Interest 

payable January and July lst—exempt from County, 
municipal and school taxes. Bonds to be delivered on 
or before July 10th. Proposals must be enclosed in a 
sealed inner envelope and enclosed in an outer envelo 





000 | addressed to “The Board of County Commissioners for 


Anne Arundel County, Annapolis, Maryland.” A cer- 
tified check to the order of the County Treasurer of 
Anne Arundel County for two per cent of the par vaiue 
of the bonds bid for must accompany bids, to be credite: 
on purchase price if bid is accepted, to be returned if bi 
is not accepted. 

The Board reserves the right to reject any or all bids. 

The bonds are authorized by Chapter 313 of the Acts 
of the General fenye gg Maryland of 1906. 









issue. 

The Board reserves the right to reject any or all 
bids if it is deemed for the best interests of the County 
to do so. 

By order of the Board of Chosen Freeholders. 

OHN P. EGAN, Clerk. 

Bidders will please furnish certified checks instead 

of cash, if convenient. 


HUDSON COUNTY, N. J., STATISTICS. 
POGUBTIOR . cccccceccaccecccccosessepescuns 7 
RE tin aiuskentudsuassacnnee $240,738,648 10 
$6'507/053 06 
$807;937 49 












Specialists in New Jersey Securities. 


EISELE & KING, 
BANKERS, 


Members of New York and Philadelphia 
Stock Exchanges. 
Private Wires to 757-759 Broad St., 
N. Y. & Philadelphia. NEWARK, 





HIGH GRADE BONDS 


Lists upon request, 


Denison & Farnsworth, 


BOSTON and CLEVELAND, 





Emery, Anderson & Co., 


Specialists in 


MUNICIPAL BONDS. 


Population, Census of 1 39,620 
Assessed value of property....-...------- $12,345,370 
Bonded debt of County... -$50,000 00 

Less Sinking Fund..........-. 253 8 


ee ee $40,746 11 
Bids will be publicly opened at noon, June 26th, in 
the County Commissioners’ office, Annapolis. 
Full information given on inquiry to the undersigned. 
By order of the County Commissioners of Anne 


Arundel County 
WwW. W. WEBB, 
Clerk- 








ERVIN & COMPANY, 


BANKERS, 


New York Stock Exchange, 
Philadelphia Stock Exchange. 


BONDS FOR INVESTMENT. 


43 Exchange Place, Drexel Building, 
New York, Philadelphia, 


Members 





Albert Kleybolte & Co., 


409 Walnut Street, 
CINCINNATI, O. 


Carefully Selected 
MUNICIPAL BONDS 


And other Hivh-Grade 
Investment Securities. 
Full descriptions showing price and income 











lst Nat, Bank Bldg, 60 State Street 


Garfield Buildirs, CLEVELAND. 


on application, 
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Bonded debt, including this issue, $246,000. Assessed 
valuation for 1906, $5,390,000. 


¥' Talbot County (P. O. Easton), Md.—Bond Sale.—On 
June 19 the $10,000 4% 1-20-year (serial) school bonds 
described in V. 82, p. 1339, were awarded to William Law 
at 101.01 and accrued interest. Following are the bids: 
William Law......__.- ahneanibbey 101.01 | Talbot Savings Bank, Easton_... 100.25 
Albert Kleyboite & Co., Cincin--7100.50| Townsend Scott & Son, Balt§----100.125 

Temple School District, Bell County, Texas.— Description 
of Bonds.—Further details are at hand relative to the $25,000 
5% school-building bonds awarded, as stated in V. 82, p. 
1400, to N. W. Harris & Co. of Chicago. Denomination 
$1,000. Date July 1 1906. Interest semi-annual. Matur- 
ity forty years, subject to call $5,000 in ten years and $5,000 
every five years thereafter. 


¥: Terrell, Kaufman County, Texas.— Bonds Registered.—The 
State Comptroller registered $10,000 5% 10-25-year (op- 
tional) refunding water-works bonds on June 15. Bonds 
are dated May 1 1906. 


Tioga Independent School District (P. O. Tioga), Grayson 
County, Tex.—Bund Ojjering.—Proposals will be received 
until 6 p. m. July 2 by Matt Bradley, Secretary Board of 
Trustees, for $12,000 5% coupon school-building bonds. 
Authority Section 154, Chapter 124, Laws of 1905. De- 
nomination $250. Date Sept. 11905. Interest annually at 
the First National Bank of Tioga. Maturity Sept. 1 1945, 
subject to call after Sept. 1 1910. Certified check for $600. 
payable to Secretary Board of Trustees, required. Bonded 
debt this issue. Assessed valuation for 1906 $419 506. 

FP Bonds Registered.—An issue of $12,000 5% 5-40-year 
(optional) school-house bonds dated Sept. 1 1905 was regis- 
tered,by the State Controller on May 25 1906. 

Toledo, Ohio.— Bid Rejected.—The only bid received on 
June 20 for the $80,000 3.65% 20-year coupon street-im- 
—— bonds described in v. 82, p. 1230, was that of 

eil, Roth & Co. of Cincinnati for $80,100, less $1,475 for 
blank bonds, attorney’s fees and other expenses. This bid, 
wefare informed, was rejected, as it did not conform with 
the"provisions of the advertisement, not being accompanied 
by’a certified check on a Toledo national bank. 


————_—_ 
Topeka, Shawnee County, Kan.—Bond Offering.—Pro. 
posals will be received until 5 p. m. July 2 by J. H. Squires 
City Clerk, for the following bonds: 7 
$100,000 5% general-improvement bonds.| $20,000 4% 20-year refunding bonds, 
Denomination $1,000. Interest Feb. 1 and Aug. 1 at the 
fiscal agency in New York City. Certified check for $1,009 
payable to the City Treasurer, is required. iin 


Trenton School District (P. O. Trenton), Grundy County 
Mo.—Bonds Registered.—On June 18 $7,000 444% refunding 
bonds were registered by the State Auditor. Denomination 
$1,000. 


¥: Uniontown, Perry County, Ala.—Bonds Authorized.—The 
City Council recently passed ordinances authorizing the 
issuance of $35,000 5% 30-year coupon refunding bonds and 
$10,000 5% 20-30-year (optional) coupon street-improve. 
ment bonds. Interest semi-annual. 


Uxbridge, Mass.—Bond Sale.—On June 20 the $15,000 
4% 1-30-year (serial) water bonds, a description of which 
was given in V. 82, p. 1400, were awarded to R. L. Day & 
Co. of Boston at 101.10. 


Victor, Ontario County, N. Y.—Bond Sale.—On June 16 
the $11,000 1-10-year (serial) water-works bonds described 
in V. 82, p. 1400, were awarded to Geo. M. Hahn of New 
York City at 100.43 and accrued interest. 

Waltham, Mass.—Bond Sale.—On June 19 the $27,000 
4% coupon sewer bonds described in V. 82, p. 1401, were 
awarded to H. L. Nason & Co., of Boston, at 101.21 and 
accrued interest. Following are the bids: 


H.L. Mason & Co., Boston_..-.-- 101.21 |Geo. A. Fernald & Co., Boston. -.100.616 
N. W. Harris & Co., Boston_.... 101 .022| Blodget, Merritt & Co., Boston. .100.573 
Adams & Co., Boston._....-.-- 100.69 |Blake Bros. & Co., Boston_..._- 100.55 
R.L Day &Co., Boston......-.-. 100.639) 


Washington Township (P. O. Eaton), Preble County, 
Ohio.—Bond Offering.—Proposals will be received until 
1 p. m. June 30 by Hugh R. Gilmore, Clerk, for $8,000 4% 
coupon bonds for purchasing and embellishing lands for 
cemetery use. Authority Section 100 of the Municipal 
Code. Denomination $500. Date June 30 1906. Interest 
March and September at the office of the Township Clerk in 
Eaton. Maturity $500 on March 1 from 1907 to 1922jin- 











NEW LOANS 


MISCELLANEOUS. 





840,000 
Borough of Indiana, Pa, 


WHAT'S 


WRONG 


with that TELEPHONE INVESTMENT of yours? 





4% COUPON BONDS 


Bonds for FORTY THOUSAND DOLLARS, issued 
by the Borough of Indiana, Pa., of the following de- 
nominations: $20 $i, 0 each, and $20,000 in 


. in 
each, to be dated July 2, 1906, redeemable at the 


Why doesn’t it pay you as well as the best of your investments? 
Is the reason bad management or bad equipment? More likely the latter. 
Probably the company is trying to do a Twentieth Century business with Nineteenth Century 





. ; apparatus. 
expiration of ten years or at maturity of any Bes oy Tf that’s the case, it is spending more and earning less than it might if it had our Automatic 


thereafter on thirty days’ notice to the holder anc P 
thirty years after date; interest at the rate of 4 per | Telephone equipment. 
Sp —t annum, payable semi-annually at the office of 
the Borough Treasurer, free of tax 








s is the only really modern telephone system. It produces the ideal telephone service— 


Sealed proposals will be received by the undersigned | Quick, sure, and secret—at half theZoperating expense of a manual equipment, and this service 
commands better rates. 


for the purchase of the above-described bonds until 
12:00 o’clock noon Friday, June 29th, 1906. No bid 
for less than par will be entertained. 

Lt FLDER PEELOR, . 
Chairman Finance Committee. 








dividends to vou. 


MUNICIPAL 


AND 


BONDS. Aberee on. D- 
Albuquerque 


E. H. ROLLINS & SONS. | Aubin" ttsine. 


\uburn. » we 
BOSTON. sattle Creek, Mich. 
Chicago. 


3ellingham, ‘Wash. 
serlin, Germany. 


San Francisco. | Buxton 





Denver. 


F, R. FULTON & CoO., Columbus, Ga. 


Municipal Bonds. 
181i LASALLE STREET. 












It costs a fixed price per hundred lines to enlarge the automatic exchange, instead of an 
increased price per each fondred Tines, as in the manual equipment. 
The automatic exchange is never outgrown; it never has to be “scrapped” and replaced by a 


complete new one, as with the manual. 
All these points bear upon the stability and value of your telephone securities. They mean 


Ou just add to it as you do to a section ook-case. 


a 





ver ninety per cent of all the large orders placed during the past few years, either for new 
installations or replacements, have been for our automatic system, and all the companies adopting 
it have, from the increased earnings, been able to pay the interest on their bonds and a 


Public Service Uorporation dividend on their stock. 


Our Automatic system has been adopted in the following cities; 

















Los Angeles, Cal. an Dtego, Cal. 
‘ hester, Iowa. Santa Monica, Cal. 
‘exas. Marianao, Cuba. Sawtelle, Cal. 
Mass. dford, Wis. ioux City, Iowa. 
‘Mo. iamisburg, Ohio. south Bend, Ind. 
N.B., Canada. Mount Olivé, Ill. St. Mary’s, Ohio. 
acoma 





New Bedford, Mass. 
Oakland, Cal. 
Ocean Park, Cal. 
Pentwater, Mich. 


s 
Mich. , Wash. 
: Toronto Junction, Canada. 
Traverse City, Mich. 

Van Wert, Ohio. 

Watch Hill, R. 1. 


_ Wausau, Wis. 





Princeton, N. J. } 
Riverside, Cal. Yuma, Arizona. 


AUTOMATIC ELECTRIC CO., 


Van Buren and Moran Streets. 


CHICAGO, U. S. A. 








CHICAGO. 


READY JULY 15. 


Blodget, Merritt & Co ,, Hand-Book of Railroad Securities. 


BANKERS, 
16 Coneress Street. Boston. 
36 NASSAU STREET. NEW YORK, 


STATE CITY & RAILKOAD BONDS, 


FINANCIAL REVIEW, 





Heady February 25. 
COMMERCIAL & FINANCIAL CHRONICLE. 








JULY EDITION. 


PRICE OF SINGLE COPLES, - += © + = $100 


TO SUBSCBRIBEBS OF THE CHRONICLE, - 75 
To Bankers and Brokers in quantities, with their cards lettered in gilt on i1 


cover, at special rates. 


WILLIAM B. DANA COMPANY, Publishers, 


PINE STREET, CORNER PEARL STREET, NEW YORK, 
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elusive. Purchaser to pay accrued interest. Bonded debt 
at present, $6,000. Assessed valuation for 1906, $3,431,267. 

Waverly School District No. 152, Spokane County, Wash. 
—Bond Sale.—On June 9 $1,000 10-15-year (optional) bonds 
were awarded to Cora A. Butler at 101.10 for 5% per cents. 
The bids were as follows: 


Core {3-4 or 338 2. irs rn ad pam Trust & Title Co. (for 6s)..$1,016 

Denomination $500. Date June 14 1906. 

Waynesboro, Ga.—Bonds Voted.—The $60,000 water- 
works, electric-light-plant and sewer-system bonds mentioned 
in V. 82, p. 1230, were authorized on June 14 by a vote of 
161 to 43. 

Wellsville, N. Y.—Bond Sale.—On June 14 the $29,963 55 
§-29-year (serial) coupon street-improvement bonds, a 
description of which was given in 82, p. 1340, were 
awarded to Rudolph Kleybolte & Co. of New York City 
for $29,979 55 and accrued interest for 4.15s. Following are 
the bids: 

Bud — bes heres ges feet 053 
und Seymour & Co., New - - 


‘ween Ger 4.108 ......- 200-00 100.00 
N.W.Harris & Co. N.Y.(for 4.20s)- 100.061 


Whitesboro, Grayson County, Tex.—Bonds Registered.— 

On June 4 $12,000 5% 10-40-year (optional) water-works 
bonds dated March 1 1906 were registered by the State Comp- 
troller. 
*- Woodsfield School District, Monroe County, Ohio.— Bond 
Sale.—On June 15 the $6,000 4% coupon school-building 
bonds, a description of which was given in V. 82, p. 1231, 
were awarded to the First National Bank of Woodsfield at 
100.50 and accrued interest. A bid of par was also received 
from the Monroe Bank of Woodsfield. 

Worcester County (P. O. Snow Hill), Md.— Bond Ojjering. 
—Proposals will be received until 12 m. July 3 by the 
County Commissioners for $25,000 414% coupon road- 
improvement bonds. Denomination $500. Date July 1 
1906. Interest January and July at the First National 
Bank in Snow Hill. Maturity $1,000 yearly, beginning 
July 11931. Delivery July 15. Purchaser to pay accrued 


W. J. Hayes & Sons, Cleveland 

CE  aananencentennnseses 103.51 
8. A. Kean, Chicago Gor 4}48).---101.00 
Harriman & Co., N. Y. (for 4348)-100.53 








interest. J. Edward White is County Treasurer. Bonded 


debt at present, $19,000. Assessed valuation for 1906, 
$6,500,000. 

Yazoo City, Miss.— Bonds Not Sold.—All bids received on 
June 11 for the $50,000 5% electric street railway bonds 


described in V. 82, p. 1231, were rejected. 

Youngstown, Ohio.—Bond Ojjering.—Proposals will be 
received until 2 p. m. July 16 by Wm. I. Davies, City 
Auditor, for the following bonds: 
$11,590 5% West Rayen Ave. No. 4 paving bonds. turi 18 yearly on 
"ian 0% Won sceee Hien Stet EAE assay outa ste On. 

’ o av nds. ur . 

© ™from 1907 to 1910 Inclusive and'$6260 Oct. Lite 
5,250 5% Warren Avenue paving and sewer bonds. Maturity $1,050 on Oct. 1 
1907 to 1911 inclusive. 

2,145 5% Watt Street No. 2 paving bonds. Maturity $429 yearly on Oct. 1 from 

3,400 5% ae A bonds. Maturity $680 yearly on Oct 1 

g om m 1907 to 1911 inclusive. . . j 

375 5% Petrie Street sewer bonds. Maturity $75 yearly on Oct. 1 from 1907 to 
1911 inclusive. 


Date July 23 1906. Interest semi-annually at the office 
of the City Treasurer. Purchasers must be prepared to 
take the bonds not later than July 23 1906, the money to be 
delivered at one of the city banks or at the office of the City 
Treasurer. A certified check on a Youngstown bank for 
2% of the amount of bonds bid for, payable to the City 
Auditor, must accompany proposals, which must be made 
for each block separately. 

Bids.—Following are the bids received on June 18 for 
the eight issues of 4% and 5% bonds described in V. 82, 

92]- 
snlanias $60,000" $6,685 $5,595 $515 
—— a a> nae 
bert Kleyboite & Co,, Cincinnati...$00,421 00 : pa: ¥ 


Al 
W.J. Hayes & Sons, Cleveland 
Weil, Roth & Co., Cincinnati- --- 





elan a 
Hayden, Miller & Co., Cleveland " 
Emery, Anderson & Co., Cleveland.. 60,000 00 
Secur. Savs. Bank & Tr. Co., Toledo. --.---.- 


6,795 50 5,680 25 
$1,945 $1,675" 





$1,250 $1,385 
Shehy'St. Cumb'l'd Av. Falls Av. Garfield,S} 
sewer. sewer. sewer. sewer. 
W. J. Hayes & Sons, Cleveland. _____ $1,277 00 $1,41500 $1,98700 $1,711 00 
Otis & Hough, Cleveland... _-_._._. 1,267 50 + 1,40439 1,972 23 1.oes b+ 4 


Sec. Savs. Bank & Tr. Co., Toledo... 1,256 40 1,39205 1,955 25 
* All the above bids include accrued interest. We are in- 


formed that the award will not be made until June 25. 











MISCELLANEOUS. 


MISCELLANEOUS. 





OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY, 


New York, January 23rd, 1906. 
The Trustees, in conformity with the Charter of the Company, submit the following statement of its 


affairs on the 31st of December 1905. 


Premiums on Marine Risks from Ist January, 1905, to 31st December, 1905-- -- -- $2,977 ,854 37 


Premiums on Policies not marked off Ist January, 1905 i 
Total Marine Premiums. --- -- 4 " sincdh _ 
Premiums marked off from 1st January, 1905, to 31st December, 1905- 


Interest received during the year ------- -$295,738 65 


Rent, less Taxes and Expenses -.- -- -- -- ~~ - KR 


99,338 33 $395,076 98 


Cagonrcus’ $11,000,000 


‘JiTLE GUARANTEE 
ANDTRUST COMPANY 


616,551 57 


.- $3,594,405 94 








Losses paid during the year which were estimated in 1904 





and previous years ---- ---- Pe PEER a $271,100 60 m 
Losses occurred, estimated and paid in 1905_--...---- 827,295 95 $1,098,396 55 announces its removal from 
ae Mote el, nae Ne ETE $130,068 59 


ES vsadknciunasaamdodedin 35,947 85 


166,016 44 


146 Broadway to its new 





$932,380 11 


$80,615 47 
$374,746 88 


Returns of Premiums. ---.-_....---.---- ee sia i 
Expenses, including officers’ salaries and clerks’ compensation, sta- 
tionery, newspapers, advertisements, &¢_____...-.------- 

The Company has the following Assets, viz.: 


United States and State of New York Stock, City, Bank and other Securities - - - - - - $5,198,042 00 


Special deposits in Banks and Trust Companies 


Real Estate corner Wall and William Sts. and Exchange Place-- -- 04.290.253 
5, 


Other Real Estate and claims due the Company ----------------- 


Premium notes and Bills Receivable _---_--- eee 
Cash in the hands of European Bankers to pay losses under policies payable in 


: . foreign countries... --....- 
Cosh in Bank. .........- ae aan eeel 


IN Ni iin a heb a cin hsb ne re deh ake Rem ids apne 


A dividend of Six per cent interest on the outstanding certificates of profits will be paid to the 
holders thereof, or their legal representatives, on and after Tuesday the Sixth of February next. 

The outstanding certificates of the issue of 1900 will be redeemed and paid to the holders 
thereof, or their legal representatives, on and after Tuesday the Sixth of February next, from which 
date all interest thereon will cease. The certificates to be produced at the time of payment and 


canceled. 


A dividend of Forty per cent is declared on the net earned premiums of the Compar 


Building, 176 BROADWAY. - 


1,583,212 84 New York, June I1th, 1906. 


00 
000 00 4,374,000 00 
1,127,674 83 


175,632 33 
257 ,865 62 
$12,716,427 62 








THE SOUTH. 


Business Opportunities, Investment 
iy for the] Securities, Real Estate, Timber, Mines, 


year ending 3lst December, 1905, for which, upon application, certificates will be issued on and Industrial Properties, Farm or Town 


after Tuesday the First of May next. 
By order of the Boar 


TRUSTEES. 
GUSTAV AMSINCK, HERBERT L. GRIGGS, 
FRANCIS M. BACON, 
JOHN _N. BEACH, 
WILLIAM B. BOULTON, 
VERNON H. BROWN, 
WALDRON P. BROWN, LEWIS CASS LEDYARD, A 


ANSON W. HARD, 
MORRIS Kk. JESUP 


JOSEPH H. CHAPMAN, FRANCIS H. LEGGETT, 
GEORGE C. CLARK, CHARLES D, LEVERICH, 
CLEVELAND H. DODGE, LEANDER N. LOVELL, 
CORNELIUS ELDERT, GEORGE H. MACY, 
RICHARD H. EWART, CHARLES H. MARSHALL, 
EWALD FLEITMANN, 


A. A. RAVEN, President. 


CORNELIUS ELDERT, Vice-President. 
THEO. P. JOHNSON, 2d Vice-President. 
JAMES L. LIVINGSTON, 3d Vice-President. 


d, 
G. STANTON FLOYD-JONES, Secretary. 


ww... a. Be. Se grt MER, | 9° lal and Fe 
CLEMENT A. GRISCOM, NICHOLAS F. PALMER, 

HENRY PARISH tm all parts of the world. Satisfactory references 
DALLAS B : 


iP, y . PRATT 
THEODORE P. JOHNSON, GEORGE W .QUINTARD, 


JOHN L. RIKER, 
DOUGLAS ROBINSON, 
GUSTAV H. SCHWAB, 
WILLIAM A. STREET, 
WILLIAM C. STURGES, 


Mortgages in all parts of the South. 


METROPOLITAN INVESTMENT CO 


GEO. B. EDWARDS, President, Chariceton, 8. 0 
i ial Agent. Business undertaken 





RAT" 





RAVEN 
Atlantic Mutaal loserance Company Scrip 
oft All Vears tBougtt and Sold, 


JOHN M. GILLESPIE, 


Room No. 518 Atlantic Building, 
49-51 Wall Street, NEW YORK. 
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LINCOLN TRUST COMPANY 


Madison Square, New York 








Offers out-of.town Banks and dormant accoants of 
=** firms and individuals every facility of a modern and 
well-equipped Banking and Fiduciary Institution. 





OFFICERS 
HENRY R. WILSON, President 
FRANK TILFORD, Vice-President 
OWEN WARD, 2d Vice-President 
WILLIAM DARROW Jr., 3d V-Pres. 
ROBERT C. LEWIS, Treasurer 


FREDERICK PHILLIPS, Secy. 
EDWARD C.WILSON, Asst. Treas. 
JOSEPH Z. BRAY, Asst. Secy. 

G. J. BAYLES, Trust Officer 











Morristown Trust Co, 


MORRISTOWN, N. J. 


GE paccdnnsedsonenn $600,000 
SURPLUS & PROFITS._ 1,500,000 


PAYS 5% INTEREST 


ON DAILY BALANCES SUBJECT To 
CHECK PAYABLE IN N. Y. FUNDS, 








SAMUEL FREEMAN, President 
AURELIUS B. HULL, VicePreakient 
WILLARD W. CUTLER, 24 Vic®President 
HARRY A. VAN GILDER, Treasurer. 

JNO. H.B. CORIELL, Secretary. 

RALPH 8S. STREETT, Asst. Secy. and Treas. 





1850 














C.F. Adams 2d 
C. B. Alexander 
H. M. Alexander 


Hugo Baring 
F. R. Coudert 


Paul D. Cravath 


W.H. Crocker 


T. De Witt Cuyler 
William A. Day 

Henry C. Deming 
M. Hartley Dodge 


THE EQUITABLE 


TRUST COMPANY 
OF NEW YORK 


15 NASSAU STREET 


Capital $3,000,000 


ALVIN W. KRECH, President. 
LAWRENCE L. GILLESPIE, Vice-President. 
LYMAN RHOADES JR.., Assistant Secretary. 


TRUSTEES. 


John F. Dryden 
Frederick W. Fulle 
Lawrence L. Gillespie 
E.H. Harriman 


T.H. Hubbard 


Bradish Johnson 


Otto H. Kahn 


Alvin W. Krech 


L. F. Force 

D. H. Moffat 
Paul Morton 
Ralph Peters 





Surplus $10,000,000 


FREDERICK W. FULLE, Sec. and Treas. 
HUGH M. WALKER, Assistant Treasucer. 


Winslow S. Pierce 
H.H. Porter Jr. 

Henry S. Redmond 
Lyman Rhoades Jr. 

J. Henry Smith 

V. P. Snyder 

Gage E. Tarbell 

Sir William C. Van Horne 
H. M. Walker 

George T. Wilson 

Henry Rogers Winthrop 





THE NEW YORK TRUST COMPANY, 
26 BROAD STREET, 
Surplus and Profits, $10,330,000, 


OTTO T. BANNARD, President. 


Capital, $3,000,000. 


WILLARD V. KING, 
ALEX. 8. WEBB JR., 


} Vice-Presi¢emts. 


MORTIMER N. BUCKNER, Treasurer. 
TRUSTEES, 


Otto T. Bannard, 

8. Reading Bertron, 
James A. Blair, 
Robert W. deForest, 
John B. Dennis, 
Bibert H. Gary, 
Teseph P. Grace, 


Chas. W. Harkness, 
James N. Hill, 

F. N. Hoffstot, 
Arthur Curtiss James, John J. Mitchell, 
Frederic B. Jennings, 
Walter Jennings, 
Chauncey Keep, 

P. A. Valentine, 


HENRY E. AHERN, Secretary. 
FREDERICK J. HORNE, Asst. Secretary. 
HERBERT W. MORSE, 2d Asst. Secretary. 


Willard V. King, E. Parmalee Prentice, 
Woodbury Langdca, Edmund D. Randolpb 
Gordon Macdonald, Norman B, Ream, 

B. Aymar Sands, 
James Parmelee, John W. Sterling, 
John S. Phipps, James Stillman, 
George W. Perkins, Ernst Thalmann, 

Myles Tierney. 








FILE COVERS CHRONICLE 








Price for File Covers, 50 Cents. 


AND SUPPLEMENTS. 


Postave, 18 Cents. 


Charee for Bindine Volumes, $1 40. 


WILLIAM B. DANA CO., Publishers. 


7643 PINE STREET, CORNER PEARL STREET NEW YORK. 


1906 
The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK. 


JOHN P. MUNN, M. D., President. 


Finance Committee 
} dk eee Leather 
CLARENCE H. KELSEY, Pres. Title Guar. & Tr. Ge. 
WM. H. PORTER..Pres. Chemical National Bank... 
experienced in life insurance or 
contracts compaay 
rritory if desired, and seeure tor them 
selves. tn addition to first year’s commisston, a renewal 
an income for the future. Address the 

y. 


interest insuring 
Company at its Home Office, No. 277 Broadway, New 
York City. 








Whiting Papers 





For Fine Correspondence 


and for General Business Uses are 
standard, made in Ledger, Bond, 
Linen and Fine Writing in variety. 


WHITING PAPER CoO, 
New York. Philadelphia. Chicago. 
Mills: tielyeke, Mass. 








CHRONICLE VOLUMES 
FOR SALE. 
In sets from Volume 1, 1865, to 
date or single volumes from 1880. 


Commercial & Financial Chronicle, 
New York. 








Engineers 


J. G. WHITE & CO, 


Engineers, Contractors, 
43-49 Exchanee Place, - NEWIYORK 


Investigations and Report« on Electric 
Katlway, Gas, Electric Light, and 
Power Transmission Properties 
for Financial Ins*itu:ions 





and Investors. 
Electric Railways, Electric Light and Electrie 
Power Plants Financed, Designed and Built. 
London Correspondent: 
J. G WHITE & CO., Limited, 
22a Cotlege Hill, Cannon St. 
Canadian Correspondents: 


CANADIAN WHITE CO., Limited, 
Moutreal, 





Principal Philippine Office, Manila. P, I. 








Junz 23 1906.) 


THE CHRONICLE. 








a 


trust Companies, 








Mercantile Trust Co, 


Capital, = = 
Surplus, = = 


St. Louis, Mo 


$3,000 000 
6,500,000 


OFFERS ITS SERVICES TO THE NA- 
TIONAL PUBLIC. COURTEOUS AND 
ACCORDED 
CUSTOMERS, CLIENTS & DEPOSITORS 


LIBERAL 


TREATMENT 


CFFICERS. 


FESTUS J. WADE. President. 


WILLIAM 
C. H, McMIL 


‘\AFFITT, Treasurer. 
LAN, Secretary. 





Capital, 
Surplus, 
CHARI 


A. UHiE 


OF 


= ILLIAM R. 
. D. SKINNER, Asst. 
MALCOLM McDOWELL, Asst Secretary. 


BANKING, SAVINGS AND TRUST 


CHICAGO 


CENTRAL 
TRUST COMPANY 
ILLINOIS, 


$2,000,000 Interest Allowed on Deposits Subject to Check 


500,000 


,E3 G. DAWES, President. 
W.iRVING OSBORNE, Vice-President. 


{LAUB, Vice-President. 





DAWES, Cashier. 
Cashier. 


DEPARTMENTS. 





t hary 


mary 


Josiah L. B.ac! 

Georsc B.umen 

G Clymer Bro 

John W Castle 

a: ee Hep 
? Hersh 


GRIER H 


CAPITAL, = = 





SPENCER 


8. ZI 
¢ ARR OLL VAN 
JERVIS 
VAN 35K 


viand Trust 


BALTIMORE, 





DIRECIORS 


Co. 


$2,000,000 


<well Ernest Hoen Jr. 


George C. Jenkins, 


oke, Jo.lua Levering 


H, Carroll Brow, nu, Oscar 


G_ Murray 


W aldo Newcomer, 
, F, shoemake-> 


B. Howell Griswol a Jr. Henr 


burn ames 


Henry Walters. 


OFFICER 
a 
ALLAN McLANE..... 


MMERMAN 


PEN aides titanic A 






-_.Seuretney 
Treasurer 
treasure: 
Secretar 





CAPITAL 


Pre: 


2d Vice-Pres 


James Crosby 
Henry G. Bre: 
gohn C Cadwala 


Acts as Executor, 
s n. 


{nteres st on Dep 


Trustee, Registrar, etc. 
Cc ompiete set of Safe Deposit Vaults. | 





OSEPH 8. CLARK 


DIRECTORS: 
vn, J. 





The Trust Company of 
North America 


503-505-507 Chestnut St., Philadelphia. 
$1,000,000 


dent, ADAM A. STULL. 
ist Vice-Pree. & reasurer, HENRY 
Supervising ‘Trust 
Socmmeey and a ‘Trust Officer, 
CHAS. P. LINEAWEAVER. 


Br Levering Jones, 
mgic, Malcolm Lloyd, 
der, John Mclihenny, 





W. Ciark Jr 
Jose bh S. Cle ark, 
s. 





ne 
Jos seph C, Fraley 
Harry C. Francis, 
Henry L. Gow Jr. 
Howard S . Graham 
Samue! Fr * Houston, 


Richard ap Metrs, 
Clement B, Newbold, 
John W. Pepper, 
William F Read, 
Frank Samuel, 
oo mA. cS mt 

dward D, 


Tomek R. Wainicht, 
Willi bd 


lam 


« 
Fy 


| 
| 
j 


Be- 


| 
G. BRENGLE. | 
Department, 


| Transacts a General Trust Co. Business. 


| 
| 





| CAPITAL. SURPLUS 
and PROF. 1rs}$8; 500,000. 


| John 1 Beges R. Francis R. J. O’Reilly,MD | 


OLD COLONY 
TRUST Co. 


BOSTON, MASS. 
eee eee ,000 
22221 Moonie 


CITY TRUST CO. 


50 STATE STREET, BOSTON, MASS. 


BUNKER HILL BRANCH: 
City Square, CHARLESTOWN, MASS, 


Capitai. - ~ - - - $1,000 ,000 
Surplus, - ,- - ° ° 1.000 ,000 


Transacts a General Trust and 
Banking Business. 


Interest Allowed on Deposits Subject to Check. 


Acts as Trustee under Railroad and other Mort- 
gages; also as Ayzent for = » Peeietering 
and Transfer o! 


A ar Depositary for Court Funds, and  ~ ieee 
to act as Executor, Guardian. Adm 
trator and ‘Trustee 


DIRECTORS. 
PHILIP SLOCKION, President. 

Charles F. Adams 2d, Francis L. Higginson 
Oriando H. Alford, Georce E. Keith, 
F. Lothrop Ames, Gardiner M. Lane. 
John 5. Bartlett Artnur Lyman. 

I. Jefferson Coolidge Jr... Maxwell Norman 
Charles §. Cotting, Robert ‘I. Paine 2a, 
Alvab Crocker, Howard Stockto 
Charles A. Stone. 


CAPITAL, 


SURPLUS, - 
TRANSACTS A GENER 





A tm] 








zo 
344 








George A. Draper, 

William F Draper, Quincy A. Shaw Jr. 

Frederick P_ Fish, Nataaniel Thayer, 

Rovert F. Herrick, W Seward Webb, 
Sidney W, Winslow. 


‘Boston Safe Deposit 


AND 


Trust Company 


BOSTON. MASS 











The NEW ENGLAND 
TRUST COMPANY, 


BOSTON, MASS. 


CAPITAL, - . - ~ $1,000 ,000 
SURPLUS - 2,000 000 


| Authorized to act as executor and to receive and 
| hold money or property in trust or on deposit from 
Courts of Law or Equity, Executors. Admunistrators, 
Ass.cnees, Guardians, ‘Trustees, Corporations and 
Individuals. 

Also acts as Trustee under Mortgazes and as Transfer 
Agent and Kezistrar of Stocks and Bonds. 

tuaterest Allowed on Deposits Subject to Check 














- = ~ 





| 
|Transacts a General Trust and 


Banking Business. 





aeeancae St OFFICERS. 
Acts as Trustee under Railroad and other | DAVID R WHITNEY, President 
| Mortgages and is authorized to act as Executor ar RI i fp * ALi ‘ON, Vige-Prewdest . 
2 2 sE% y, r ce-Presiden' 
| Guardian, Administrator and Trustee. FRANK EN: Vice-President. 
—— } AMES R. Ret ace 
© H | i , Secreta 
ee SS ee rie oll at ie es: 
| 3 4 Trust cer: 
Surplus (Earned) 2,000,000 | nianm ak Gencuees 
——— William Endicott, Chairman. 
CHARLES E, ROGERSON, President j wal Iter C. Baylies, Frederick P. Fish, 
| JAMES LONGLEY, Vice-President Ft Frankin Haven, 
| WILLIAM C. W {LLIA MS, Vice-President F Alexander Cochrane, James Hoo 


James M. Prendetgast, 

George S. Silsbee, 

Lawrence M. Stockton, 

Nathaniel Thaver, 
seorge wr amleeworth, 

- Whitney. 


G, E. GOODSPEED, Treasurer 

|W. L., WHITNEY, Assistant Treasurer 
| HENRY A. FENN, Sec.&Mer. Safe Dep. Dept. | Gere Derte 

Ex D. HEATHFIELD, Assistant Secretary | William Farnsworth. David R 
| 


VP. J. BURRAGE, Assistant Secretary | AMERICAN LOAN & 
MISSISSIPPI VALLEY | TRUST COMPANY, 


| TRUST CO. BOSTON, MASS. 


CAPITAL - = $1,000,000 
FOURTH & PINESTS.,ST.LOUIS | sumpuus (Earned)- + $1,500,000 


| ‘Transacts a Generai Banking and trust 
} Company Business 
| A GENERAL FINANCIAL AND FIDUCIARY | INTE rin St ALLOWED ON DEPOSITS Subject to 
BUSLNESS TRANSACTED neck. Special Rates on Time Deposits. 
roca > Trustee under Mortgages, ‘Iransfer Agent, and 
DF ag tg Registrar of Stock: and Bonds. 
BOARD OF DIRECTORS: 
William A. Gaston. 
Elmer P Howe, 


[. Jetferson Cooiidge, 


| Edmund D Codman, 
| Charles H. Dalton, 











| 
| Wilbur F. Boyle po ust Gehner H. Clay Pterce | —_— 

James E. Brock s&s. i Hoffman J. Ramsev Jr } Cc. F. Adams 2d, 
Murray Carieton Chas. H. Hutti¢ James E. Smith | F. Lothrop Ames, 








Charles Clark Breckin’ge Jones Robt.H. Stockton Hobart Ame- N. W. Jordar., 
Horatio N. Davis Nelson W.McLeod Jutius S. Waish Edwin F. Atkins, David P. isimball, 
| John D. Davis Saunders Norvet: Rolla Weiis Frederick Ayer, John Lawrence, 
|Aug B. Ewing Wm D. Ortnwem Charies = Bird, Lester Leland, 
OFFICERS George W. Brown. db. & Peapody, 

: ‘ r A. G. Bullock, Francis Peabody Jr., 
JULIUS S. WALSH, Chairman of Board Samue! Carr, Roya’ Robbins, 
BRECKINRIDGE JONES. President Gilmer Clapp, _ P. L. Saltonstall, 
JOHN D DAVIS, Vice-President Gordon | R. Paui Snelling, 
SAMUEL i:. HOFFMAN, Vice-President William R. Driver Frank W, Stearns, 
JAMES E. BROCK, Secretary F.C. Dumain Eugene V. R. Vhayer 
HUGH Be LY pees Asst. secretary Ec rod, N. pene. Charies W. Whittier. 
HEN! 30 Mg; Asst. Secretary N. W. JORDAN President. 

C. HUNT TURNER Jt. Asst. Secretary CHARLES L. BURRILL, Vice-President. 
FREDERICK VIE RL ING, Trust Otficer .H. PERKINS. Vice-President 

HENRY SEMPLE AMES, Asst. Trust Officer Mi. A. COFFIN, Treasurer 

are M. ra _ Led por ga C. H. B 2OWE iN. Secretary. 

WILLIAM G. LACKE 3ond Oflicer i. m NSEN._ J . R 
WM. McC. MARTIN, Asst. Bond Otllcer = — 








TOM W. BENNETT, Real Estate Ofiicer 
Cc. W. MORATH, Safe Deposit Oflicer 


‘THE AUDIT COMPANY 
OF ILLINOIS, 


1137 First National Bank Building, 
CHICAGO. 
Public Accountants and Auditors. 


C. W. KNISELY, C. P. A. 
President—Manaver. 





WISCONSIN TRUST Co., 
MILWAUKEE. 


Capita, - - - = - 
Surpius, - - - = = 


$500,000 
100,000 


Buys and Sells 
High Grade Investment Bonds. 


OFFICERS. 
LIVER C. FULLER, President. 
| FREDERICK KASTEN, Vice-Pres. and 
GARDNER P, STICKNEY, Secretary. 
FRED, C, BEST, Ass’t >ec. 





Regular and Special Audits tor Corporations, Firms 
and individuals, Financial and Physical Examinations 
by experienced Auditors and Engineets. Takes entire 
charge of accounts fox Guardians, Trustees, Executors 

and Recetvers. 
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trust Companies, 



















Capital, $2,000.000 


OSCAR L. GUBELMAN, Vice-President. 
MAX MAY, 
E. C. HEBBARD, Secretary. FC. 


Manager 


Guaranty Trust Company 


OF NEW YORK 
MUTUAL LIFE BUILDING 


Su nptne $5,500,000 


INTEREST PAID ON CHECK ACCOUNTS AND ON CERTIFICATES OF DEPOSIT. 


OFFICERS: 


JOHN W. CASTLES, President. 

ALEXANDER J. HEMPHILL, Vice-President. 
wo». C, EDWARDsS, Treasurer. 

ILARRIMAN, Assistant Treasurer. 


Foreign Department, 


R. C. NEWTON, Trust Officer, 


Issues Travelers’ Letters of Credit and Foreign Drafts. 


AAA 


| Union Trust “a pany 
OF NEW YORK 
80 Broadway, New York, 
CAPITAL, - - = $1,000,000 00 
‘URPLUS, - - = $7,900,965 64 
AUTHORIZED TO ACT AB 
Executor Aaministrator Guardian 
Receiver or Trustee 
AND I8 
A LEGAL DEPOSITARY FOK MONEY, 
Allows interest on Deposits, 


Receives Securities for Sate Keeping and 
Cellection o1 Income, 
TRUSTEES; 


& B. Wesley, Harrison E, Gawtry, 


G& D. Wooa, Alexander Maitland, 
#oward King, James Henry Smith, 
Kk. T Wiison, Charles H, Tweed, 


































SAMUEL 


President. 


WALTER 


BANKERS TRUST 
COMPANY, 


7 Wall 
Capital $ | ,0O00,000 
Undivided Profits, $606,528 


STEPHEN BAKER, 
Pres. Bank of the Manhattan 
Co., New York. 


G. BAYNE, 


Pres. Seabourd Nat. Bank, N Y. 
JAMES G. 
Vice- Pres. Fourth Nat. Bk. N, Y. 


EDMUND C. CONVERSE, 


CANNON, 


HENRY P. DAVISON 
Vice-Pres. First Nat. Bank, N.Y 
JAMES H. 
Pres. Com. Nat. Ban«. Chicago. 


ECK LS, 
E. FREW, 


Vice-Pres. Corn Exchange Bank 

New York. 
Acts as Executor, Administrater and Guardian; Assignee and Receiver; Registrar, 
Transfer and Fiscal Agent; and as Trastee for ini#ividuale and 
ALLOWS INTEREST UPON DEPOSITS. 
J. F. THOMPSON 
VICE-PRESIDENT 
D. E, POMEROY 


TREASURER 


H. W. DONOVAN 


ASSISTANT TREASURER 


Street, ‘N ew 


DIRECTORS. 
A. BARTON HEPBURN, 
Pres. Chase Nat. Bang, N. Y. 
THOMAS W. LAMONT, 
2d Vice-President. 
GATES W. McGARRAH, 
Pres. Mechanics’ Nat. B’s, N. 
EDGAR L. MARSTON, 
Blair & Co., 
GEO. W. PERKINS, 


J. P. Morgan & Co., B’kers, N.Y. 


WILLIAM H. PORTER, 


Pres. Chemica! Nat. Bank, N. Y. 


DANIEL G. REID, 


Vice-Pres. Liberty Nat. B'«, N.Y. 


FRANCIS H. SKELDING, 
Pres. lst Nat. B’k, Pittsburgh. 


OFFICERS. 
E. C, CONVERSE 


PRESIDENT 


Surplus $500,000 


Bankers, New York. 


F, N. B, CLOSE 


ASSISTANT TRUST OFFICER 





York. 


EDWARD F. SWINNEY, 
Pres, Ist Nat. B’k, Kansas City 
JOHN F. THOMPSON, 
Vice-President. 
GILBERT G. THORNE, 
Vice-Pres. Nat. Park Bank, N.Y. 
ALBERT H. WIGGIN, 
Vice-Pres. Chase Nat. Bank 
New York. 
ROBERT WINSOR, 
Kidder, Peabody & Co., Bankers 
Boston. 
SAMUEL WOOLVERTON, 
Pres. Gallatin Nat. Bank, N.Y. 
EDWARD F. C. YOUNG, 
Pres. Ist Nat. Bank. Jersey City 


corporations. 


T. W. LAMONT 


2D VICE-PRESIDENT 


B. STRONG JR. 


ECRETARY 




















ee 


55 Cedar Street 


xo 


LUTHER KOUNTZE, Vice-President 
JOHN W. PLATTEN, Vice-President 
SAMUEL 8. CAMPBELL, Vice-President 
CALVERT BREWER, Secretary 


qs Morton r ? ¥ Calg, & Broadway 


NEW YORK 


CAPITAL & SURPLUS, ee, aby 
\TRANSACTS A GENERAL TRUST AND BANKING BUSINESS © 


GEORGE M, CUMMING, President 

CARL G. RASMUS, Treasurer 
WILLIAM C, IVISON, Asst. Treasurer 
SAMUEL B. 
ALEX. PHILLIPS, Mer. Foreign Dept 


H. L. SERVOSS, Mgr. West End 


COIT, Assistant Secretary 


Office 






























Are Youa 
Money Order 
Bank ? 


ONE PIECE OF PAPER GOOD THE WORLD OVER 


The standard, uniform Money Order of the 
Bankers’ Money Order Association is now 8 
familiar feature of American banking. This 
is the only system at the service of banks 
ee of Charge. 

yable at any point = the United 
anada, Mexico, Cuba, Euro: 
North’ Africa ‘and Australia. 


absolutely 
issued 
States, 


flexible medium 


charges _ make to the public are your 


own profit, 


WRITE FOR PARTICULARS TO THE 


BANKERS’ MONEY ORDER ASSOCIATION, 


313-315 West 59th Street, New York 


Orders can be 


, Asia, 
The most 
of exchange in use. All 


Charles il. Leland, 
LH. Van RK. Kennedy 
W. Emlen Roosevelt, 
Jas. 4. Woodward, 
Amasa J. Parker 
Augustus W. Kelley, 
N. Parker Shortridge. 


James Speyer, 
Kobert W. Goelet, 
William Woodward, 
Alex. Smith Cochran, 
John \. 8. Thayer. 
Amory 8. Carbart, 
Walter P. Bliss. 


EDWARD KING, President. 
CORNELIUS D. WOOD, q 
AUGUSTUS W. KELLEY, } ¥!e-Presidents, 
J, ¥. B. THAYER, Vice-Prest. & Secretary. 


Ez 5, yee = ‘ Assistant Secretaries. 


Cc. C. RAWLINGS, Trust Offcer. 





Girard Trust Company. 


CAPITAL and SURPLUS, $10,000,000, 


CHARTERED 1836. 


Acts as Executor, Administrator, Trustee, 
Assignee and Heceiver. 

Financial Agent tor Individuals or 

Corporations. 

Interest Allowed on Ivdividual and 
Corporation Accounts. 

Acts as Trustee ot Corporation Mortgages. 

Depositary under Plans ot Keorganization. 

Registrar and Transter Agent. 
Assumes entire charge of Keal Estate. 
Safesio Kent in Burglar-Proot Vaults. 


&, B. MORRIS, President. 

W.N. ELY, Ist Vice-President. 
A. A. JACKSON, 2d Vice-President 
C, J. RHOADS, 84 Vice- 
EDWARD 8. PAGE, Secreta’ 
GEO. TUCKER BISPHAM, So icitor. 


MANAGERS: 
Eftiingham B. Morris, | Thos. DeWitt Cayler, 
Jobu A. Brown Jr., i; c ey ) ey 


and Treasures, 








enjamin W. Richards,| James Spe 
Jobn B. Garrett, ‘Augustes D. Juilliard, 
William H. Jenks, Edward J. Berwind, 


William H. 
Francis |. Gowen, 

Geo. H. McFadden, 
Henry Tatnal | 
Isaac H. Chothier, | 


N. E, Cor..Broad and Chestnut Streets, 
PHILADELPHIA, 


Gaw, Randal Morgan, 
Edw. T. Stotesbury, 
Charles E. tne rsoll. 
John Story Jenks Jr. 
Henry B. Coxe Jr. 











MANHATTAN 
TRUST CoO., 


WALL ST. cor. NASSAU, NEW YORK. 
Capital, Surplus and Undivided Profits, 
$3,000,000. 


OFFICERS: 

JOHN L. WATERBURY, President. 

JOHN KEAN, Vice- 

AMOS TUCK FRENCH, t Presidents. 
W.N. DUANE, 3d Vice-Pres, and Treas. 

The Manhattan Trust Company receives deposits 


pearing interest and subject to cheque, payable 
tbreugh the New York Clearing House. 


DIRECTORS, 
*rancis kK, Appleton. Janes J. Hill. 
Robert Bacon. John Kean. 
George F. Baker. Oliver H, Payne. 


E, D. Kandolph 
Grant B. Schley. 


August Belmont. 
Walter P. Bliss. 


H. W. Cannon. 8. L. Schoonmaker. 
R. J. Cross. James O. Sheldon. 
Budulpb Ellis, John I, Waterbury. 














AmosT French R, T, Wilson. 











Bc 


Car 


45845 


Bae 


Ro 


e 


wi 
@r 


es | SOsaPr 
















JunE 23 1906. | 


THE CHRONICLE. 











——— 
———e— 


Xxrust Companies. 





CAPITAL, . 


Ancorporated 1853, 


United States Trust Company of New York, 


45 and 47 Wall Street. 





SURPLUS AND UNDIVIDED PROFITS, . . 


EDWARD W. SHELDON, President. 
WILLIAM M. KINGSLEY, Sccond Vice-Pres, 





$2,000,000 
$12,500,000 ° 


D. WILLIS JAMES, Vice-President. 
LOUIS G. HAMPTON, Assistant Secretary. 


JOHN A. STEWART, Ohairman of the Board of Trustees. 








Bowling Green Trust Co. 


26 IBROADWAY' NEW YORK, 
Capital, $1,000,000 Surplus, $3,000,000 


OFFICERS: 
EDWIN GOULD, . . 
WILLIAM H, TAYLOR, Ist Vice-President 
CHAS, P, ARMSTRONG, 2d Vice-President 
JOHN A. HILTON, 3d Vice-Pres, and Treas, 
WILLIAM M, LAWS, ° Secretary 

DIRECTORS: 
Charles P. Armstrong, Myron T. Herrick, 
Frank Brainard, Edward T. Jeffery, 
Harry Bronner, William M. Laws, 
Robert C. Clowry, William Willis Merrill, 
Edmund C. Converse, Winslow 8. Pierce, 
Wm. Nelson Cromwell, Dick 8. Ramsay, 





2 President 


COLONIAL TRUST COMPANY 


solicits the accounts of corporations, firms and individuals, and 
invites correspondence or personal interviews. 
Interest allowed on daily balances, which are subject to check 


at sight. 


Certificates of Deposit (time and demand) issued. 
St, Paul Building, 222 Broadway, New York. 


Capital, Surplus and Undivided Profits,  - 


$2,700,000 


JOHN E. BOKNH, President 


RICHARD DELAFIELD, 
CORD MEYER, 
JAMES W. TAPPIN. 


i Vice- Presidents. 
PHILIP 8. BABOOCK, 


ARPAD 8. GROSSMANN, Treasurer. 
EDMUND L. JUDSON, Secretary. 
JOSEPH N. BABCOCK, Trust Officer. 





Grenville M. Dodge, Frederick B. Sch ik 


A. Goepel, Androw Squire, 
Edwin Gould, William H. Taylor, 
Frank J. Gould, Edward R. Thomas, 


John P. Truesdell, 
E. F. C. Young. 


George J. Gould, 
John A. Hilton, 


Rhode Island Hospital 


Trust Company, 
PROVMENCE BR. lI. 









CAPITAL. .....--cccccsccecoeses --$1,000,000 
SUKPLUS EARNINGS..... ---- $1,500,000 
UNDIVIDED PROFITS .......... 157,000 


DIRECTORS: 
Rowland G, Hazard, 
Ne.son W. Aldrich, 
Samnuei R. Dorrance, 
Howard O. Sturges, 
Stephen O. Metcalf, 
Walter R. Callender, 
Gilbert A, Phillips, 
Kdward Holbrook, 
James E. Sullivan, 
Benjamin M. Jackson, 
Jobn R. Freeman. 

John ©. Pegram, sharies 8. Mellen. 

Lyman B. Gott, bert W. Taft. 
HERBERT J. WELLS, President. 

EDWARD +. CLARK, Vice-President. 

Boe Aste A. HUNT, wins Presicent. 
WILLIAM A. GAMWELL, Secretary. 
PRESTON H. GARDNER. Asst. Secy. 

CYRUS EK. LAPHAM, Asst, Sec’y. 
JOHN E. Lg 1AMS, Asst. Sec’y. 
HENRY ADKR, Asst. Sec’y. 
WALTER ¢ @. ‘BROWN. Asst. Sec’y. 


THE AUDIT COMPANY 
OF NEW YORK, 


ORGANIZED 1897. 


NEW YORK: 

48 Cedar Street. 
PHILADELPHIA. CHICAS. 
NEW ENGLAND OFFICE: 

Easton Bidg., 15 State St.. BUSTON, 
AUGUST BELMONT, 

Acting President. 

WILLIAM A. NASH, JOHN J. MiITCHEL: 
@EORGE W. YOUNG. 

Vice- Presidents. 

EDWARD T. PERINE, Gen’] Mer. and Treas, 
¥. C. RICHARDSON, Assistant Treasurer, 
This Company Audits and Investigates Accounts 
and makes Physical Examinations of Properties. 
Its Certificates and menorte are Prepared in behalf 
of Merchants, Corporations, Committees 

and others, eee ond dence. The Company 
Devises and installs Money-Saving Systems of 
Keeving Acconnta 


William D, Marks, Ph. B.C. E. 
Consulting Engineer and Statistician. 


GAS WORKS, ELECTRIC LIGHT WORKS, 
ELECTRIC RAILWAYS, OIL MOTOR CARS. 
218 Bourse, 720 Park Row Bldg. 
Phila., Pa. New York Cit). 


Royal (. Taft. 

Robert H. L Goddard, 
Geo. W_ kh. Matteson, 
William D, Ely, 
Robert |. Gammell, 
William Binney, 
William B. Weeden, 
Edward D. Pearce, 
Robert Knight 

Jobn W. Danielson, 
Herbert J. Wells, 


























ra TRUST CO. “p 


No. 66 BROADWAY, 
34TH ST. & FIFTH AVE, 
No. 100 WEST 135TH STREET. 
THIRD AVENUE & 148TH STREET. 





JHARLES T. BARN Y, President. 
FRED’K L. ELDRIDGE, ist Vice-President. 
JOSEPH T. BROWN, 24 Vice-President. 
B. L. ALLEN, 24 Vice-President 
WILLIAM TURNBULL, 4th V.-Pre 
*RED'K GORE KING, Sec. and Treas. 
J.McLEAN WALTON, Asst. Secretary. 
HARBIS A. DUNN, Asst. Treasure. 


_TRUST DEPARTMENT: 
WILLIAM B, BANDALL, ''rnst Officer 


HARLEM BRANCH: 
w. F. LEWIS, Manager. 


BRONX BRANCH: 
JOHN BAMBEY Manager. 








FINANCIAL REVIEW 
ANNUAL. 
A Year Boek of Statistics. 
Beund in Cloth, 82. 


Commercial & Financial Chronicle, 
76% Pine St., New York. 





FIDELITY TRUST 


COMPANY, 
NEWARK, N.J. 


Capital, Surplus & Undivided Profits 
over 


$9,000,000 OO. 


Transacts a General Banking Business. 
Acts as Guardian, Administrator, Ree 
ceiver; Registers and Transfers 
Cerporate Stocks and Bonds, 
Guarantees Titlesto Real Estate through- 
out the State of New Jersey. 

Its Safe Deposit Vaults are the Best 
Equipped in the State, Absolutely 
Fire and Burglur Proof. 
Accounts of Marufacturers, Merchants, 
Corporations, E-tates and Ivdividu- 
als Solicited, 


INTEREST ALLOWED ON DEPOSITS. 











OFFICERS: 
UZAL H. McCARTER.............. President 
JOHN F. DRYDEN......... -- Vice-President 


FREDERICK W. EGNER, Sec. and Treas. 
JAMES H. SHACKLETON, 

Asst. Sec. & Asst. Treas. 
SAMUEL W. BELDON, General Counsel. 
JEROME TAYLOR.............. Trust Officer 
THEODORE HAMPSON...Asst. Tr. Officer 














MEW YORK, 
26 Broad Street. 


MEW ORLEANS, 
Hibernia Bank Bldg. 


LONDON, 





BARROW, WADE, GUTHRIE & CO 


CERTIFIED PUBLIC ACCOUNTANTS. 
(New York and Illinois.) 


CHICAGO, 
Royal Insurance Building. 


ENGLAND, 
18 8t. 8within’s Lane, E. C., Cable, “Adorjest.” 


SAM FRANC/8CO, 
Mills Building. 


DENVER, COLO., 
Exchange Bldg. 














































